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FINANCIAL AND COMMERCIAL OUTLOOK. 


Liquidation has made further progress. There has been a widening circle 


| of points where this is evident. New York City, after withstanding the brunt 


of the tremendous and tong continued decline in securities, has been forced to 


render important assistance to lesser centres with local disturbances. Baltimore, 
Pittsburg and St. Louis have each shown their special points of weakness, and, 


| too, have each shown their decided features of strength. But the banks of those 


| tities have leaned heavily in some cases on their New York correspondents, The 


situation at the beginning of the new month, however, seems to be distinctly 
improved. The Trust Company failures in Baltimore were the result of dis- 


> finctly bad management. The more important institutions had placed itself in 
| a high class by the fact that it had more than $5,000,000 of capital and surplus. 
» Its management had permitted every dollar of capital, surplus, undivided earn- 


ings and a large proportion of its deposits to be invested in a pioneer railway 
enterprise in a foreign country. Its Board of Directors appeared to take little 
interest in its affairs and kad less knowledge of its investments, although they 
were distinguished members of the financial world. The story seems unreason- 
able, but certainly ihe outcome is not surprising. A receiver is the proper per- 
son to continue the affairs of such an institution. 

In St. Louis there was an unreasoning run upon the Trust Companies. 
They withstood the ordeal in admirable style. Pressure there developed no 
Serious weakness and the outlook is better for the test. Pittsburg had its trial 


. “directly after Baltimore, with a result of two failures in the Pittsburg district, 
» but neither of the first class. Pittsburg has had too much ready money and has 
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invested it without the most careful consideration in all cases. The situation 
there, however, seems on the whole to be in pretty satisfactory shape. 

A plethora of ready money is really one of the chief causes of difficulty in 
Baltimore. The City of Baltimore sold for $8,000,000 its stock in the Mary- 
jand Railroad and deposited that money with banks and trust companies. The 
injection of such a large amount of money into the financial situation there 
and the endeavors to satisfactorily invest it are among the fundamental causes 
of an unsatisfactory situation. 

Taking the whole country conditions have not grown more unsatis- 
factory. The evidence of financial strength throughout the West is every day 
made manifest. The good crops of this year following the series of good crop 
years, the period of great prosperity which has permitted the West to pay off its 
debts and accumulate a surplus, has placed it in a position where it is a new 
factor to be reckoned with in national finance, and one which can be reckoned 
with with great satisfaction. 

New York has been called on for considerable money shipments, and the 
reserve of the associated banks is down to a rather low point, but there is noth- 
ing either surprising or of a character to cause apprehension in that fact. 
Surplus reserves are to be used when they are needed, and surely this is the 
season when there is most likely to be a need. The pressure upon New York 
has been satisfactorily reflected in a fall in Sterling Exchange rates and in ef- 
fective pressure upon London. Gold has started in this direction in spite of 
strenuous efforts in London to prevent it. London itself has not been in an 
altogether happy condition. The Bank has made extraordinary efforts to ac- 
cummulate gold, but its efforts have not been notably successful. It has bid up 
the price of bar gold in the market, and there is now a prospect of an advance 
in the Bank rate. It is somewhat surprising to American financiers to note the 
seriousness with which London regards even a comparatively insignificant drain 
upon her gold supply. It would seem to indicate that English credits are ex- 
tended to the full limit that her gold base can support, that she is in fact in 
much the same position that we have been ourselves, and any loss of the metal 
is looked on with more than the usual apprehension. 

General commercial conditions are beginning to reflect the movement in the 
direction of the decreased activity which all observers of conditions have felt 
certain would come. It is more or less pronounced in the steel trade. Rail- 
road earnings do not show it so clearly, but it must be remembered that they 
are reflecting conditions of two or three months ago rather than those of to-day. 
There is no more important phase of general conditions than the spirit of econ- 
omy and retrenchment which is shown in railroad management. New construc- 
tion, terminal expenditures, betterments and improvements are being criticised 
more severely than they have been in several years, and general managers with 
plans for spending money are finding the atmosphere of Directors’ rooms uncon- 
genial. This spirit of economy will also be reflected in decreasing operating 
expenses so that the falling off of gross income is not likely to be followed by 
equivalent decreases in net results. 





FINANCIAL AND COMMERCIAL OUTLOOK. 363: 


There is beginning to be a distinctly better look to the investment market. 
The movement in first-class investment bonds, while not large, is now distinctly 
in the right direction. Prices have advanced on an average of four to five per 
cent under the influence of a fair general demand, and the outlook for a better 
pond trade is in many directions satisfactory. That we are certain after the 
turn of the year to have easy money and that we will probably, as the year ad- 
vances, have extremely easy money amounting to plethora at the centres, seems 
one of the strong probabilities, and without doubt that will be accompanied by 
steady improvement in the investment demand for bonds. On the other hand, 
the public grows more and more wary of inflated industrials. It has been 
given a look behind the scenes in the inquiry which is being conducted into the 
affairs of the collapsed Ship-Building Trust. It has been shown how some of 
the tricks of financial legerdermain have been accomplished, and they look 
cheap and tawdry. The revelation will be a long time in the minds of many 
investors, and the day of floating corporations with capital that it takes nine 
figures to comprehend, but with assets about which little is known, has gone by,. 
and it is to be hoped will not be revived for a good while to come. 

Taking it altogether, there need be few regrets about the situation as it is 
now presented. We are going back to a sounder, firmer, more sensible basis. 
People whose minds have been corrupted with visions of the quick getting of 
riches are beginning to see the stuff that their dreams were made of. There will 
be more sanity, more good old-fashioned honesty, and more sense in financial 
affairs and every one concerned is to be congratulated. 


NEW YORK AND LONDON BANKS. 


In view of the absorbing interest in weekly bank statements at the present 
time, a comparison between the position of the Clearing House banks and joint 
stock banks of London is not untimely. Reports now at hand on the condition of 
English banks on July 1st furnish some very interesting figures on capital and 
surplus, deposits and loan accounts. The banks included in the English reports 
number sixteen and are divided into two classes. The first include those of 
purely a metropolitan character or those banks having offices and doing business 

in London but without branches elsewhere, and, second, those having country 
branches. In the first division there are five banks and in the second eleven. 
The figures show that deposits of these institutions aggregated $2,092,000,000 on 
the 30th of June and the paid-up capital and reserve of these banks amounted 
to $250,000,000. According to a recent statement of the Clearing House Asso- 
ciation New York City deposits were in excess of $910,000,000, while the capital 
of the fifty-six banks reporting to the association aggregated $110,000,000, and 
the net profits $129,000,000, an aggregate of capital and surplus of $239,000,000. 
That is, while the deposits of the associated banks are less than half the deposits 
of London stock banks the capital and surplus account is only a few million less. 
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COMPETITION FOR COUNTRY BANK ACCOUNTS. 


One of the very interesting features in connection with the convention of 
the American Bankers’ Association at San Francisco is the effort that will be 
made by many of the New York bankers to secure the accounts of their country 
brethren. This is, undoubtedly, one of the principal reasons why so many of 
the New York bankers went to San Francisco. 

The competition for country bank accounts has become very keen. There 
was a time, not long ago, when a country banker was permitted to select his 
special correspondent with very little solicitation. Such a condition no longer 
exists. With the rate of interest for country balances ruling pretty evenly, the 
personal equation has entered largely into the securing of accounts of out-of- 
town banks. Many of the city institutions have gone so far as to place at the 
disposal of banks in the process of organization, men familiar with all details 
in this connection. There are officers of well established and connected banks 
traveling practically the whole time in the interests of country accounts. As the 
personal equation has become such a factor in this field, the larger and older 
banks have practically been forced to adopt methods, which formerly 
would have been deemed undignified, to hold old accounts and secure their 
full share of new ones. While probably only a few have gone so far as to send 
traveling men after these accounts, the majority are continually sending solicit- 
ing letters. 

The accommodations that a country bank is now able to secure from its 
city correspondent are far more important than ever before. Not only do the 
city banks make collections at the lowest possible cost, but in cases where they 
are infringing on no general rule, they are willing to make such collections free 
of charge. 

Some of the more enterprising banks have been able to offer customers very 
important facilities in Washington, such as making necessary examinations, and 
having necessary witnesses on hand at all times. This work is done gratis for 
correspondents and is a great help to the ordinary small bank. It is no doubt a 
most important factor in securing accounts. Such work has usually been done 
by individuals and private firms and it has been customary, in the past, to pay 
for this service. 

During the convention in San Francisco, representatives of some institu- 
tions went so far as to open headquarters for country bankers where they were 
able to obtain information and generally are entertained. These methods may 
be decried by the old-fashioned bankers, but they are now the only means by 
which a bank is able to secure its proportion of country bank accounts. 

The remark of one banker whose errand was in this direction, is to the 
point. He said: “The personal equation looms up in any large commercial en- 
terprise. Bankers have to go for business nowadays just the same as a merchant 
or the representative of any large commercial enterprise. Some bankers may 
call it undignified, but the fact remains that twentieth century methods are 
applicable to the banking business as well as to commercial business.” 
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NATIONAL ASSOCIATION CONVENTION. 


The twenty-ninth annual convention of the American Bankers’ Association 
was held in San Francisco during October. The attendance was large, and the 
bankers of the coast gave ample proof of their hospitable disposition by pro- 
viding a series of elaborate entertainments, and keeping the visitors interested 
every minute. The meeting itself was an interesting and instructive one, and 
indicates that the association has become a positive force. 

The programme prepared was a notable one, and bore on every phase of the 
banking question. Of much import was the report of the special committee 
appointed last year to consider the subject of currency reform. It was made 
early in the session, and was of a decidedly conservative character. The mem- 
bers as a whole were agreed as to the inadequacy of our present currency system 
to meet the fluctuating demands of the business community, but were not stren- 
uous in their recommendations of a cure. In substance, they reported that 
there was no scarcity of money to meet legitimate business demands, the gen- 
eral stock of money as reported in September, including all kinds of metallic 
and paper money, being $2,388,902,178 or $29.60 of circulation per capita, as 
against only $28.55 on September 1, 1902. In the opinion of the members of 
the committee the most serious need at present was for a reform of the sub- 
treasury system, whereby money withdrawn from the banks for customs duties 
and internal revenues could be redeposited with the banks in the locality where 
it was withdrawn. They suggested as a relief for this that the Secretary of 
the Treasury be given discretion to make deposits of customs and internal rev- 
enue receipts to the extent of 50 per cent of the surplus and capital of the na- 
tional banks, such deposits to be secured by collateral acceptable to the Secre- 
tary. As to the matter of circulation, the committee regarded the repeal of the 
$3,000,000 redemption clause as being most essential, so that contraction and 
expansion would become automatic. The committee also suggested that an 
emergency circulation, with careful limitations, and a tax of, say, 6 per cent a 
year, would be safely permitted upon the deposit of other than government bonds 
with the Treasurer as security. Such emergency notes were to be similar in 
form to other notes, except that they would bear the words “secured by bonds 
approved by the Secretary of the Treasury,” instead of “bonds of the United 
States.” 2 

The address of Caldwell Hardy, the President of the Association, was one 
of response to the welcome of the coast bankers. He also reviewed the financial 
and industrial situation generally, and referred concisely to the need of cur- 
Tency reform and an emergency circulation. He endorsed the findings of the 
special committee so far as they pertained to the reform of the sub-treasury 
system. He commended heartily the work of the Association, and the progress 
it had made. 


One of the most important addresses made to the convention was by the 
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Comptroller of the Currency, Mr. Ridgley. His talk was along the line of cur- 
rency needs and reform, and was also a review of general conditions. His theory 
was expressed in the words of Secretary Shaw, that “there exists to-day no one 
fact and no combination of facts the logical sequence of which suggests disaster. 
If disaster comes it will be psychological, not logical. The microbe, if it exists, 
is in the mind; it is not elsewhere.” In proof of such a theory he dwelt upon 
the steady and almost uninterrupted decline of security prices during the past 
year, and said that this decline has been so comparatively gradual that there 
have been no bank failures and very few stock exchange suspensions, and that 
the way general business interests have stood this decline is a evidence of the 
soundness of conditions. Mr. Ridgley also referred to the great expansion of 
loans by the banks, which he regarded as too rapid, and said that the question 
in this regard now was how far the country would go in the tendency to contract 
these loans. The speech further alluded to the balance of trade, the railroad 
situation, the expansion of deposits, all of which in his mind were indicative of 
a sound and healthful condition. 

The paper by the Treasurer of the United States, Ellis H. Roberts, was an 
interesting compilation of statistics, exhibiting the financial conditions of the 
country. He also referred casually to the currency situation; its needs; to the 
foreign trade, and to our supremacy financially and commercially. A paper on 
“Trust Companies as Trustees,” by Lyman J. Gage, former Secretary of the 
Treasury, was read. It urged upon the people, especially those with large 
estates, the value of making conservatively managed trust companies, trustees. 
He placed especial emphasis upon the continued existence of a trust company as 
against the comparatively short term of life allowed the individual executor. 
Other addresses were made by Willis S. Paine, formerly Bank Superintendent 
of New York State, on “Savings Banks That Have Failed”; by L. P. Hillyer, 
Cashier of the American National Bank of Macon, Ga., on “Bank Money Or- 
ders”; by B. T. Babcock of the Colonial Trust Co. of New York City, on 
“Escrows as a Varied and Profitable Feature of Trust Company Business” ; by 
William MHanhart, on “Trust Accounts in Savings Banks”; by Charles E. 
Sprague, President of the Union Dime Savings Bank of New York, on “Bank 
Accounts”; by ‘Lucius Teter, Cashier Chicago Savings Bank, on “Savings Bank 
Advertising”; by J. E. McAshan, Cashier of the South Texas National Bank 
of Houston, on “Money Supply of the United States,” and by J. B. Finley, 
President of the Fifth National Bank of Pittsburg, Pa., on “Education of Bank 
Clerks.” 

The officers elected by the National Association were as follows: President, 
Frank G. Bigelow, President of the First National Bank, Milwaukee, Wis. ; Vice- 
President, E. F. Swinney, President First National Bank, Kansas City, Mo.; 
Members of the Executive Council, James K. Wilson, President San Francisco 
National Bank, San Francisco, Cal.; J. D. Powers, President of the United 
States Trust Company, Louisville, Ky.; J. H. Mitchell, Vice-President Winona 
Deposit Bank, Winona, Minn. ; James B. Finley, President Fifth National Bank, 
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Pittsburg, Pa.; Stephen M. Griswold, President Union Bank, Brooklyn, N. Y.; 
Members of the Executive Council from the state associations, W. K. Coffin, 
Vice-President and Cashier Eau Claire National Bank, Eau Claire, Wis.; H. R. 
Dennis, President Sioux Falls Savings Bank, Sioux Falls, South Dakota; C. M. 
Sawyer, President First National Bank, Norton, Kan.; Mills B. Lane, President 
Citizens’ Bank, Savannah, Ga.; William Livingston, President Dime Savings 
Bank, Detroit, Mich. 

Vice-Presidents for the different states are as’follows: Alabama, W. H. 
Manly, Cashier Birmingham Trust & Savings Co., Birmingham; Alaska, W. T. 
Summers, President First National Bank, Juneau; Arizona, J. N. Porter, Pres- 
ident First National Bank, Globe; Arkansas, John G. Fletcher, President Ger- 
man National Bank, Little Rock; California, James K. Lynch, Cashier First 
National Bank, San Francisco; Colorado, F. G. Moffat, Cashier First National 
Bank, Denver; Connecticut, M. H. Whaples, President Connecticut Trust & 
Safe Deposit Co., Hartford; Delaware, William R. Brinckle, Vice-President 
Security Trust & Safe Deposit Co., Wilmington; District of Columbia, M. E. 
Ailes, Vice-President Riggs National Bank, Washington; Florida, J. T. Dis- 
mukes, President First National Bank, St. Augustine; Georgia, John M. Hogan, 
Cashier Germania Bank, Savannah; Idaho, W. F. Kettenbach, President Lewis- 
ton National Bank, Lewiston; Illinois, William George, President Old Second 
National Bank, Aurora; Indiana, Mord. Carter, President First National Bank, 
Danville; Indian Territory, F. S. Genung, President First National Bank, 
South McAlester; Iowa, C. H. Keck, President Citizens’ National Bank, Wash- 
ington; Kansas, James T. Bradley, Cashier First National Bank, Sedan; Ken- 
tucky, Henry C. Walbeck, Cashier German Insurance Bank, Louisville; Louis- 
iana, W. B. Rogers, President Interstate Trust & Banking Co., New Orleans; 
Maine, Thomas H. Eaton, Cashier Chapman National Bank, Portland; Mary- 
land, James R. Edmunds, Vice-President National Bank of Commerce, Balti- 
more; Massachusetts, Robert B. Fairbairn, President National Rockland Bank, 
Boston; Michigan, H. C. Potter, Jr., Vice-President State Savings Bank, De- 
troit; Minnesota, D. S. Culver, Cashier National German-American Bank, St. 
Paul; Mississippi, B. W. Griffith, President First National Bank, Vicksburg; 
Missouri, J. B. Huston, Cashier Wood & Huston Bank, Marshall; Montana, 
Alden J. Bennett, President Madison State Bank, Virginia City; Nebraska, 
George W. Post, President First National Bank, York; Nevada, T. B. Rickey, 
President State Bank &-Trust Co., Carson; New Hampshire, Calvin Page, Pres- 
ident New Hampshire National Bank, Portsmouth; New Jersey, Frederick W. 
Egner, Secretary and Treasurer Fidelity Trust Co., Newark; New Mexico, H. . 
J. Anderson, President First National Bank, Alamogordo; New York, Charles 
H. Stout, Vice-President Liberty National Bank, New York City; North Caro- 
lina, J. Elwood Cox, President Commercial National Bank, High Point; North 
Dakota, H. R. Lyon, President First National Bank, Mandan; Ohio, Thomas H. 
Wilson, Vice-President First National Bank, Cleveland; Oklahoma, G. A. Nel- 
son, Cashier The Capitol National Bank, Guthrie; Oregon, J. Frank Watson, 
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President Merchants’ National Bank, Portland; Pennsylvania, E. C. Emerick, 
Treasurer Susquehanna Trust & Safe Deposit Co., Williamsport; Rhode Island, 
F. Tompkins, President Newport Trust Co., Newport; South Carolina, J. F. 
Ficken, President South Carolina Loan & Trust Co., Charleston; South Da- 
kota, H. J. Meidell, Cashier Beresford State Bank, Beresford ; Tennessee, C. M. 
Preston, Cashier Hamilton Trust & Savings Bank, Chattanooga; Texas, Edwin 
Chamberlain, vice-President, Alamo National Bank, San Antonio; Utah, L. H. 
Farnsworth, Cashier Walker Bros. Bank, Salt Lake City; Vermont, L. H. 
Bixby, Cashier Montpelier National Bank, Montpelier; Virginia, J. B. Fish- 
burne, Vice-President National Exchange Bank, Roanoke; Washington, W. M. 
Shaw, Assistant Cashier Exchange National Bank, Spokane; West Virginia, 
J. D. Baines, Vice-President Kanawha National Bank, Charleston; Wisconsin, 
J.M. Holley, Cashier State Bank of a Crosse, La Crosse; Wyoming, August 
Kendall, President First National Bank, Rock Springs; Hawaii, H. E. Waity, 
Bishop & Co., Honolulu. 


PRESIDENTIAL YEAR POSSIBILITIES. 


There has been rather more talk than usual during the last few weeks of 
the probable bearing of the coming “Presidential year” on trade and finances. 
It is a recognized tradition of both stock markets and commercial markets that 
- Presidential years are apt to be unfavorable. The main reason is, that uncer- 
tainty usually exists, until the campaign is ended, over contested questions of 
public policy—usually currency or tariff. 

It is admitted that the money question will not come up in formidable shape 
next year. How far the tariff question will figure, the financial community does 
not feel certain. All are convinced, however, that the trust question will play 
a leading part. The recent Wall Street scandals, and the heavy losses by thou- 
sands of small investors, are believed to make this a political certainty. 

Precedent is rather odd in this matter of “Presidential years.” In the ma- 
jority of them, circumstances have been such as to disturb the markets, quite 
irrespective of political uncertainties. Thus, 1900 wag a year of violent reac- 
tion in the iron trade, not in any respect connected with the political campaign. 
The money question did, however, cause some unsettlement, and was the one 
cause of the bad markets of 1896. It could not be said that the electoral cam- 
paign was a dominant influence in 1892, the controlling force in finance and 
business, that year, being the currency tangle resulting from the Sherman act. 
On the other hand, 1888 was a year when tariff discussions seriously checked 
business, the rather unusual fact being that both parties demanded a radical 
change which made planning for the next trade season difficult. In 1884, the 
campaign itself was a minor influence, the depression following Wall Street’s 
May collapse being the year’s real influence. 

Taking the record as a whole, it is safe to say that while an electoral can- 
vass never helps business, it does not always have the single and overshadowing 
influence which is ascribed to it. 
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THE SURPLUS. 


Consideration of the surplus fund must begin with its purpose and use. 
It is primarily a sum set aside out of the profits to pay losses. 

It is imperative that the capital of the bank be kept intact. The law com- 
mands it, and the rights of the stockholders require it. A bank existing with 
a capital stock stated to be a certain sum which must count bad notes to make 
up the amount would be perpetrating a fraud on the public. And a bad note 
under the definition of the national banking law is one on which the interest 
has not been paid for a period of six months and running past due, unless it be 
ample and unmistakably secured or in process of collection. Capital is the fund 
which the banker puts up to secure the depositor; the surplus is a fund within 
the management of the directors and officers placed in the working capital of 
the bank for the better security of the stockholders. 

It is not supposed, however, that the capital of a well-managed bank will 
be impaired. It is not the purpose of the management that it shall. There need 
not be, for this purpose, there should not be, a large surplus, for fear the tend- 
ency be created, perhaps, to lax management or extra-hazards in the knowledge 
that there is a goodly fund out of which to pay losses. Well-managed banks 
count only on a very limited amount of losses. It is not for this purpose a 
large surplus is set aside. Another interest enters into the question of surplus 
and this is dividends. 

If there have been no profits no dividends can be declared. The capital 
stock can never be touched or impaired for this purpose. Unless the profits have 
been made, unless there are assets which are ample and inviolate, no dividend 
can be declared. 

It does not do with a bank whose shares have a market value to pass a divi- 
dend. So, in order to be able to always declare a dividend, there is set aside 
this fund for the purpose of ensuring an equable amount by a constant per cent. 
Immediately this fund is set aside, and not withdrawn it becomes part of the 
working power, the earning strength, of the bank. It therefore has a bearing 
on the amount of the dividend and it becomes increasingly possible to enlarge 
the dividend to be declared. And since this fund is made out of the earnings 
of the capital which was originally invested it adds to the market value of the 
shares. A dividend has been withdrawn from the first. It grows larger with 
time. The book value of the shares is enhanced by the proportionate amount of 
the surplus, and the shares assume not only a larger value, but they come to bear 
a speculative value conditioned upon the advantage the investor sees in the situ- 
ation the bank thus presents as to stability and earning power. Once this con- 
dition comes about it is very hard to diminish the surplus without definite injury 
to the bank and without lowering the speculative value of the shares of stock 
beyond the proportionate diminution in earning power because of the change. 

Yet this heavy surplus is not necessary to pay debts. The original use of 





370 BANKERS MONTHLY. 


it has then to be abandoned as a reason for its existence, once it is created. It 
becomes a fixture. It cannot be retired without lowering the price of shares and 
taking from the standing of the bank before the public. It is incumbent, then, 
to stop setting it aside in time, unless the purpose be other than the payment 
of losses. 

There are advocates of both a large and a small surplus in the banking 
business ; there is something to be said on each side of the question. 

Of course, if the surplus, or rest, as it is sometimes called, is set aside for 
the purpose of paying losses, the amount must be conditioned on the volume 
of the business and the deposits. In considering the deposits the amount of 
the surplus would bear some relation to the nature of the risks in the bank- 
ing of the particular locality. While there is perhaps a very slight room for 
difference here, there is a difference, though it must be slight, in the dangers of 
banking according to the preponderance and nature of the securities involved. 
This might not show by comparison over a short period of time. It would 
manifest itself over a long period, for even the natural hazards of business out- 
side of the bank management would make some change. The mere hazard of 
the crops, or the hazard which attaches to certain kinds of business, either in 
production or distribution would show in the comparative table of losses if they 
are extended over a sufficient period. Yet the bank does not intend to make 
any losses. It does make some, because of the faultiness of judgment of the 
officers, the unavoidability of the ignorant mismanagement of borrowers, and 
other causes, and it must make provision as we have shown. But the amount 
of the surplus, while responsive to this demand, in the nature of things may not 
show for the reason that the higher losses of the banking situation are offset 
by the increased rates. No rule therefore can be laid down as to the amount 
of surplus necessary to be set aside to pay losses. It need be but a very small 
proportion of the capital stock. That is very evident. In addition-to the sur- 
plus there are the undivided profits which are completely known to the man- 
agement of the bank prior to the declaration of the dividend. Hence the loss, 
which can and should be known at short periods of time through the year, can 
be paid and adjusted out of the undivided profits before the declaration of a divi- 
dend. It follows, hence, that the surplus is in reality to pay unusual and un- 
forseen losses, not incidental ones, and therefore need be, under good manage- 
ment, small. 

There are other reasons for a small surplus. Once it becomes fixed, as we 
have shown, it cannot be withdrawn. If it be piled up on the principle of mak- 
ing a great showing for the bank it may come in time to exceed the needs of the 
institution. It may be so much dead capital being carried in a business which 
does not need it. It thus becomes a drag. It is the means of a demand for 
salaries out of proportion to the business done. It is a constant risk, being em- 
ployed in reserve banks over which the management can have no control. It 
will thus earn a very small rate. And if money is hired by the bank to do busi- 
ness on, if, in other words, the depositors are paid a rate of interest for the use 
of their money, a large surplus may become the means of an actual loss. 
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Again, the stockholders have rights in the matter*which the directorate is 
bound to respect. A bank, as far as the shareholders are concerned, is a co- 
operative institution. It is a pool of capital or money for the purpose of doing 
a credit-making business. Each man has an interest in the profits in propor- 
tion to the amount of his capital stock. It does not lie within the province of 
the directorate to deprive him of all his earnings, nor does it lie within the 
power of the directorate to keep from him a larger share of his earnings than 
agreed upon as the policy of the bank. The directorate is usually made up 
largely, if not entirely, of those who own a majority of the shares. This ma- 
jority has no right, merely for the purpose of gratifying their theory of bank- 
ing, to keep out a larger proportion of the earnings than the dictates of pru- 
dence or the general custom or the particular and understood design of the 
bank demand. The directors are bound to respect the wishes of the share- 
holders in a matter of this kind; and that there may be a certain understanding 
in the matter it is well that the bank have a set of by-laws, one of which shall 
declare what sum shall be placed to the permanent surplus and its fixed rela- 
tion to the dividends. 

The interests of the depositors in the surplus are somewhat mixed. The 
capital cannot be impaired without the state immediately takes notice of the 
fact and requires its restoration. But the surplus may be paid out at any time 
by the will of the bank and the depositors deprived of the whole of the security 
which it affords. In the question of security, it may be invested in ways 
which are not approved with reference to the capital stock. And there seems 
no good reason, as far as the stockholders are concerned, why there should not 
be a larger capital and a smaller surplus where the combined sum is the security 
of the depositor. Examination of the banks of the country discloses a well 
defined policy to create a large surplus, and in not a few instances it is found 
to equal or exceed the total amount of the stock. 

On the side of the large surplus there is the stability which it is one of 
the prime purposes of the bank to afford. It is as if the bank held out the 
promise according to its capital stock to pay the depositors every dollar called 
for, and then to make the promise doubly sure of fulfilment offered the guaranty 
of a surplus equal to the capital stock. 

This large surplus has a solid sound. It looks secure to see the capital 
stock equaled by the surplus. Surely there can be no danger here. Yet, when 
it is known that this does not come within the jurisdiction of the law as does 
the capital, the appearance takes on a tinge of deceit. If it is proposed to 
diminish the capital stock there must be a procedure by publication, a process 
in the open, so that all men may know. But the surplus is not thus hedged 
about. Nevertheless, so high is the standing of the banks of the country that 
no thought of this extreme case need be considered. They do not pay out 
the surplus in the manner indicated as possible. Hence with the patrons the 
large surplus does have the air of security. 

It must be confessed that anything which tends to the stability of the 
bank is for its benefit. It is equally true that the stockholders should have 
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their dividends in a regular manner. They should not be paid one amount 
to-day and another six months hence. They should not be made to suffer 
because the bank officers have not made the institution do as well as they should. 
It may be, too, that one of the best men of the bank has resigned or died and 
the effect of his loss on the earnings is appreciable. The new man has not had 
fime to make himself known. These, and like inevitable changes, should not 
diminish the dividend of the non-participating stockholder; and in so far as a 
large surplus aids in the accomplishment it should be viewed with satisfaction. 
But, on the other hand, if it is piled up merely to show profits to the public, 
and to increase the possible salaries of the officers, it is questionable. The very 
showing of profits, while it adds to security, discloses the bank business, and, 
under the natural law, capital will the more seek the banking business. Com- 
petitors will arise. 

To say that the large surplus gives the bank operating capital which it 
could not otherwise have is not perhaps a truth. For there is always a desire 
for bank stock wherever it promises to pay. If the management could show 
the need of greater funds it would be the means of inducing investment which 
would enable an increase of the capital stock at once by due process of law. 
The large surplus does not thus, in the volume of business which it enables, 
alone prevent the possible loss through a small surplus, for the lack of accom- 
modation and straight capital is even better than a too large surplus—capital 
for the needs of the particular institution. The size of the surplus here falls 
hack then to the best judgment of the directors in the light of the policy of 
the bank. 

When this is considered, a large surplus may be necessary because of the 
custom which prevails in the community, or because of the general custom 
throughout the country. The confidence with which the bank is invested is 
augmented by many considerations. There is the rich man behind the bank, 
an unmistakable force. There is the personnel of the officers, another force 
which must be met, and which sometimes takes the place of capital. There is 
the general feeling of the community with reference to the prosperity of the 
institution, a feeling bolstered up by the showing of prosperity made in the 
annual increase of the surplus. All these things are part and parcel of the 
atmosphere in which the bank lives. The directors are bound to consider them 
and act accordingly. But while this is true, it still may be said, on the other 
side of the question, that he makes the most money in banking who secures the 
largest amount of confidence on the smallest amount of capital. The surplus 
therefore can have no fixed law. 

One thing, to which we have already alluded, is self-evident. It cannot 
be paid out once it is put aside. The only relief for this situation is to convert 
it into capital stock, under the law. If the plan has not been to stop before the 
surplus become inordinate and burdensome, then this is the process to pursue. 
There is no danger in deteriorating the standing of the bank. In fact it can 
at this time be shown to the depositors that they are safer with the funds in 
the capital stock than they are to have them remain in the surplus. Going 
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before the people with this statement, there will be no difficulty in making the 
change. Aside from this, it is better to take time by the forelock, and when, 
for reasons which have been herein detailed, the surplus grows too large, to 
stop creating it. ‘This, if it is necessary, may be done by degrees and will 
cause no comment. 

It may be said in conclusion that the consideration of the surplus is one 
wholly within the bank. It is one with which the law has nothing to do pri- 
marily, nor the public sentiment. It may become, under a proper provision, 
the province of the state to declare that a portion of the profits be set aside 
to form a surplus fund; but where this is done the limit will be a minimum 
sum. The question of surplus, thus, being within the bank, must be consid- 
ered as a purely business proposition, and settled according to the demands of 
the situation and the general laws of effective banking. That it merits con- 
sideration is certain. It is an important part of the corporation, and should 
receive the scrutiny it deserves. But the custom of piling up the profits 
without any law save to make them big is not to give the question that consid- 
eration its importance requires. CHARLES W. STEVENSON. 


ENTERTAINMENT OF BANKERS. _ 
The entertainment of the American Bankers’ Association cost the San 
Francisco banks about $17,000, or approximately $3,000 within their self-im- 
posed assessment of $20,000 to cover all the bountiful entertainment offered 
during convention week, the observation car rides about the city, the shows at 
the theaters, the athletic entertainment at the Sutro Baths and the Cliff House, 
the twenty-five mile cruise about the bay in the big ferry Berkeley, the trip to 
the summit of Tamalpais, the trip to Asti in Sonoma county, the trip to Stan- 
ford University and San Jose, the trip to Del Monte and Monterey, the recep- 
tion and refreshments day after day in the Palace hotel, and the various little 
souvenirs provided by the local bankers. 


MONEY IN CIRCULATION. 


The addition to the money in circulation during the fiscal year 1903 was 
$121,740,252. Of this sum, $59,776,462 was in gold coin and certificates, $54,- 
520,193 in national bank notes, and $18,212,800 in silver in its three forms of 
standard dollars, certificates and subsidiary coin. A falling off occurred in 
United States notes and treasury notes to the amount of $10,769,283. As a 
result the circulation to each person increased $1.02, and the share of gold to 
the whole to 42.11 per cent, the highest ratio ever recorded. Between July 1st 
and October 1st, 1903, the money in circulation was increased by $33,486,266, 
of which $18,078,833 was in gold coin and certificates, $388,762 in United States 
notes, $4,908,989 in national bank notes, and $10,109,682 in silver in its three 
forms. The circulation per capita attained a maximum at $29.75. 
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FOREIGN IMMIGRATION MOVEMENT. 


Immigration has a most important bearing on the trade future of any 
country, and it is therefore interesting to glance at the figures recently compiled 
showing the extent of foreign immigration to this country during the year ending 
June 30th. According to the statistics furnished the movement during the last 
year has been of marked magnitude ; in fact exceeds the arrivals of any previous 
active period in the country’s history, not excepting the year 1881-2, which was 
a record breaker. The total of immigrants to June 30th is recorded at 857,046, 
and this is over 208,000 more than came to this country during the preceding 
year 1902-3. Since 1901 more than 1,500,000 foreigners have been admitted into 
this country. . 

The growing number of immigrant arrivals is, of course, due to the great 
activity and prosperity existing in the United States, and the high wages that are 
being paid. Every one knows that for the last four or five years it has not been 
difficult for an able-bodied man to secure work, and as these conditions continued 
and the fact spread immigrants increased. Further there has been, coincident 
with our prosperity here, more or less of trade depression in some of the European 
countries, and this condition gave added impetus to the natural tide of immigra- 
tion in this direction. The immigrant movement is always regulated by condi- 
tions existing here and in other countries. For instance in the six years from 
June 30, 1893, to June 30, 1899, the foreign arrivals in this country did not 
average much over 280,000 a year, the total for the entire six years being only 
1,709,528, a trifle more than have entered in the last two years. The year ending 
June 30, 1900, showed a decided improvement in conditions here, and the figures 
of immigrants shows a corresponding increase. Since then the yearly average 
has grown considerably. The addition to our population in the last four years 
has been 2,442,279, as against 1,709,528 in the six preceding years. 

It is a matter of regret that the racial characteristics of many of the new 
arrivals are not such as might be desired, but as they eventually become part of 
the body politic they must be taken into calculation. They are adding to the body 
of producers and consumers in a noteworthy manner. The number of males this 
year has been largely in excess of females; in other words, workers are in excess 
of dependents. In the year 1900-1 there were 182,374 females, as against 466,369 
males, and in 1902-3 there were 243,900 females, against 613,146 males. 

Italy in the last year furnished the largest number of immigrants of any 
country, the total from there being 230,622; Austria came next with 206,011; 
Russia came third with 136,193. The remaining immigrants came from almost 
every point; in fact, the year’s movement was a very general one. The following 
table from the Financial Chronicle, shows the immigrant movement for the last 
five years, distributed according to the nationality of the immigrants: 
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1903. 1902. 1901. 1900. 1899. 
United Kingdom 68,947 46,036 45,546 48,237 45,053 
German Empire 40,086 28,304 21,651 18,507 17,476 
Austria-Hungary 206,011 171,989 113,390 114,477 62,491 
Italy 230,622 178,372 135,996 100,135 17,419 
Russia 136,093 107,347 85,257 91,157 60,982 
Sweden 46,028 30,984 23,331 18,650 12,796 
Norway 24,461 17,484 12,248 9,575 6,705 
Other Europe 62,259 38,642 31,818 23,962 14,425 


Total Europe 814,507 619,068 469,237 424,700 297,347 
Asia-Japan 19,968 14,270 5,269 12,635 2,844 
Other Asia 9,998 8,001 8,324 5,311 6,128 
All other countries.... 12,573 7,404 5,088 5,926 5,396 


Grand total 857,046 648,743 487,918 448,572 311,715 
This immigration movement has a most important bearing in another direc- 
tion. Just at present, in particular, its bearing upon the labor problem is of 
much consequence. The labor situation here, during the present era of pros- 
perity, especially, has been a very aggravating feature of our industrial life. 
The labor market, as all other well organized markets, is subject to the law of 
supply and demand. A retrospect of conditions exhibits a most astounding and 
rapid expansion in our industrial activity. The change was comparatively sud- 
den, the balance of labor was disturbed, and thus immediately became an im- 
portant and consequential factor in the trade problem. ‘There has been 
tremendous increase -in our productive capacity and expansion of markets, and 
it has suddenly been found necessary to greatly augment the laboring force. 
Such a condition, allowing for the natural course of things, would have resulted 
in higher wages. But labor was a fairly well organized body, and as the demand 
for this commodity increased the demands from the laborers correspondingly in- 
creased. The greater the demand, the higher the wages. But in this case the 
law of supply and demand was not allowed to work naturally. It was neutralized 
by arbitrary methods. The labor leaders were well aware of the demand that 
existed, and little by little as conditions became tense demands were made for 
higher wages, better hours, etc. At last these demands became inequitable and 
unreasonable, and yet were granted because of the scarcity of labor and the neces- 
sity that every mill and factory be run to meet the ever-increasing demand. 
A fundamental law seemed to have been perverted, and pessimism ran rife. 
Revolution was believed by many to be the ultimate recourse. Slowly, however, 
the tide of immigration began to flow this way. Foreigners heard of the golden 
harvest that could be reaped here and they began to come. The movement in- 
creased and in proportion the labor supply increased. The equilibrium must and 
will under these conditions eventually be restored, naturally. Undoubtedly it 
has already had an effect on existing conditions. The labor movements of late 
have not been as successful as for the past few years, in fact many of the major 
ones have been pure fizzles. 
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BOND MARKET FEATURES. 


One of the first signs of a returning confidence in future prospects is 
being manifested in the bond market. Until a few weeks ago this market was 
only a reflection of the stock market, so far as apathy on the part of investors 
was concerned, and all issues suffered material declines. There were only a 
few of the more active issues dealt in, and they mostly by traders. During the 
latter part of October, however, there was an appreciable increase in the de- 
mand for bonds, and this was true not only of a few issues, but of the entire 
list. Concurrent with the growing demand came an upward movement in 
prices. 

That this growing interest in bonds can be taken as a hopeful sign is be- 
cause the interest is evinced by legitimate investors. It is well known that 
insurance companies and savings banks are buying, and buying comparatively 
large amounts. One insurance company in a week purchased over $1,500,000 
of gilt-edged bonds, and all below par. The individual will no doubt follow, 
and unless all signs fail the impetus given the bond market will affect the stock 
market. Many investors will be very apt on a rising stock market to sell 
their bonds and invest in stocks where the possibility of gain is greater. 

The following table gives the total of railroad and other bonds sold on the 
New York Stock Exchange during the seven weeks from September 5th to 
October 17th, and the rapid expansion in volume is indicative of gradually im- 
proving conditions: 

United States Total less 

Week ending Total. Steel 5’s. steel bonds. 
October 17th $15,180,000  $ 6,475,000  $ ¥,705,000 
October 10th 14,675,000 6,929,000 . 1,746,000 
October 3rd 20,668,000 15,381,000 11,287,000 
September 26th 13,742,000 5,102,000 8,640,000 
September 19th 8,545,000 2,698,000 5,847,000 
September 12th 4,807,000 368,000 4,439,000 
September 5th ' 5,510,000 388,000 5,122,000 

In the third week of September 168 separate bond issues were dealt in on 
the Exchange. In the week ending October 3rd, the total, exclusive of steel 5’s, 
was $11,287,000. Consolidated Tobacco led the list with $1,508,000, followed 
by these issues in amount of sales: Wabash B’s, Union Pacific convertible 4’s, 
Rock Island 4’s, St. Louis and San Francisco 4’s, Pennsylvania convertible 
314’s, Burlington joint 4’s, Erie 4’s, Distilling 5’s and Union Pacific 4’s. 
More recently the trading has been distributed among a much larger number 
of issues, Atchison 4’s, Burlington joint 4’s, St. Louis Southwestern 4’s, Rock 
Island and Pacific 4’s being among the favorites. 

It will be seen from the foregoing statement that, while the United States 
Steel issues have formed a considerable part of the dealing during that period, 
there is still a considerable improvement shown. 
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The bonds that have been under the greatest pressure are the industrials. 
That this should be so is more or less reasonable, although an analysis of the 
industrial situation would indicate that to an extent sentiment is as much of 
a factor in the discrediting as general conditions, if not more so. There are 
about 40 issues of industrial corporations dealt in on the stock exchange, and 
probably as many more outside. Of this number of corporations there have 
not been more than three failures: the Asphalt Company, the Shipbuilding 
Company and the Consolidated Lake Superior Company. Of course, the ex- 
posures in these instances have been of a character to warrant a degree of con- 
servatism, but after all they have been due entirely to gross weaknesses in in- 
corporation rather than general conditions. And it is safe to say that the 
majority of corporations have not been organized with the single purpose of 
enriching the promoter. 

Another feature that contributes to the distrust of the industrial issues is 
the weakness exhibited in the iron market. While this is a fair barometer of 
trade conditions, it is not necessarily a straw pointing the direction of the 
wind. Peculiar conditions only applicable in the iron market may cause 
trouble without its being reflected to any degree in other avenues of trade. As a 
general thing the industrial corporations have shown large earnings as well 
as the railroads, and the difficulties they are likely to meet will have their full 
measure of effect on all industry. 

The market for United States Steel Corporation bonds and stocks has been 
the feature during the past month. Opinions as to the ‘causes for the collapse 
in prices are divergent. Particularly has interest been aroused in the decline 
of the first mortgage 5 per cent bonds. For the redemption of these bonds, 
which mature in fifty years, the company has established a sinking fund of 
$3,040,000 yearly, out of which these first mortgage bonds can be purchased at 
any price under 115. While the entire issue may run for fifty years, certain 
series are redeemable in ten years at 115. In view of the sinking fund and 
the privilege to purchase the bonds at any figure under 115, it is curious that 
their price should have declined to par. It is, of course, unneccessary to say 
that the company will not exercise its right to purchase at 115 if the price is 
lower than that. 

Another feature that has caused much interest is the ownership of these 
securities. At the time the steel corporation was formed the bonds sold at 115, 
showing a net decline of fifteen points. It was believed by many that Mr. 
Carnegie owned all of the steel first mortgage 5 per cent bonds, amounting to 
$304,000,000. It was known that he refused to accept in part payment for his 
shares in the Carnegie Steel Company any United States steel stock, and it was 
thought that the purchase of his interest in the company which formed the 
nucleus of the Steel Corporation absorbed all the first mortgage bonds. This 
is not true, however. While Mr. Carnegie owns a large majority of the bonds 
mentioned, all the original owners of the Carnegie Steel Company received in 
part payment for their interests in the company United States Steel first mort- 





BANKERS’ MONTHLY. 


gage bonds. During the Frick-Carnegie dispute some years ago, it was officially 
stated that Mr. Carnegie owned 55 1-3 per cent of the Carnegie Company stock. 
His proportion of the new steel bonds on that basis would have been about 
$168,000,000. It is, however, believed he received over $200,000,000 of these 
securities. 

The government bond market exhibited considerable activity and strength 
after the secretary of the treasury announced his intention of using part of 
$40,000,000 internal revenue receipts that he had accumulated to relieve any 
decided stringency in the money market. In fact, the 2 per cent consols of 
1930 rose.to such an abnormal figure that the secretary reopened refunding 
operations, no doubt with a view to lowering the price of this issue, so that 
banks desiring to purchase would not run a certain risk of depreciation. The 
2’s at the time rose to 110. 

~~ Upon the announcement of the reopening of refunding prices weakened, 
and when, shortly after the secretary ceased making deposits, the market 
dropped several points. The price of the refundable issues (3 per cent bonds 
of 1908-18 and 4 per cent bonds of 1907) then followed that of the consols, as 
they were dependent upon the quotations of the latter issue, being convertible 
into them. 

Upon the whole, trading in government’s during October was limited. The 
secretary's refunding operations did not progress rapidly, as the market was 
pretty well cleaned up. Neither did any particular amount come into the open 
market, even with the high prices. As a consequence, the supply of the 2 per 
cent bonds from this source was exceedingly meager, and they did not figure 
much in determining prices. 

Before the opening of refunding the demand for government bonds, as 
well as the supply, was unusually light, and the prices for 2’s ranged between 
10614 and 107. During the latter part of October, however, a moderate de- 
mand arose, and on account of the scarcity of the supply, the price of the 2’s 
rose over one point. 

The secretary’s refunding plan was to complete his $100,000,000, of which 
about $20,000,000 still remained unrefunded. Up to October 27th he had only 
refunded $7,484,900, of which total $3,243,400 were 3’s of 1908-18, and $4,241,- 
500 4’s of 1907. 

There has been an average demand for the 4 per cent bonds of 1925, and 
they have sold at prices to net about 2 per cent. The secretary continues to 
redeem the 5 per cent bonds of 1904 at par and accrued interest to date of ma- 
turity, and this issue is therefore not a factor in the market. 

Since the price of the 3’s and 4’s depends upon that of the 2’s, owing to 
refunding, and in view of the redemption of the 5’s, government bond dealings 
are now practically confined to the 2 per cent consols and the 4 per cent bonds 
of 1925. 
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SIGNIFICANCE OF RECENT FAILURES. 


The suspension last month of the Maryland Trust Company and the Union 
Trust Company, both of Baltimore, with a capital of $2,125,000 and $1,000,000 
respectively, followed shortly after by the failure of the Federal National Bank 
of Pittsburg, with a capital of $2,000,000, and by the failure of the First Na- 
tional Bank of Allegheny, Pa., with a capital of $350,000, has caused some 
apprehension in the financial world, and has served to direct attention to the 
relation of banking institutions in general to the present situation. 

The principal question has been whether the failures which occurred were 
in any degree due to general economic conditions or whether they were due to 
circumstances peculiar to each and not typical. The statements that have been 
issued by the receivers of the various defunct corporations would indicate that 
the trouble was due to isolated circumstances, and need cause no especial fear 
of a general outbreak. In the case of the Baltimore trust companies, the sus- 
pensions were plainly the result of an extensive participation in underwriting 
plans which involved the acceptance of a lot of collateral for which there was 
no market. In particular was this true of the Maryland Trust Company, the 
failure of the Union being rather the result of the failure of the former. The 
Pittsburg affair was due to different causes, but also the result of recent financial 
excesses. 

We have had in the last four years periods marked with episodes similar 
to the present ones. In the height of our boom there occurred failures of 
banking institutions, which for a time multiplied so rapidly as to cause the 
same fear evinced at present. But none of these incidents was long lived, as 
they were the result of peculiar conditions and had no vital effect or wane on 
the general situation. 

In December, 1899, there was a series of disturbances in Boston banking 
circles, and New York was not entirely exempt. It was learned that the Boston 
Clearing House Association had assisted the Globe National Bank, which sub- 
sequently went into the hands of a receiver. Two days latter the Broadway 
National Bank of New York closed its doors. After another interval of the 
same length the New York Produce Exchange Trust Company suspended. 

In each case the failure was due, like those of the present, to special cir- 
cumstances, the president of the Globe National Bank had been heavily in- 
terested in various mining and similar schemes. 

The Broadway collapse was due to the fact that the bank, on a capital of 
$200,000, was carrying $600,000 of the paper of the packing house of John P. 
Squire & Co., which had got into difficulties and was obliged to make an assign- 
ment. It should be added that the head of the packing establishment was vice- 
president of the bank and a dominant factor in its affairs. The failure of the 
New York Produce Exchange Trust Company in the same year was due to 
loans to underwriting syndicates, notably in connection with the United States 
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Flour Milling Company and the Seaboard and Roanoke deal. Among the 
$11,719,500 of resources of the institution there were $4,423,500 of such loans. 

The middle of 1901 was also an interesting period in banking affairs. On 
June 27th the Seventh National Bank of New York closed its doors, and this 
event was followed a few days later by the failure of the National City Bank 
of Buffalo and the Niagara Bank, also of Buffalo, and by runs on two other 
Institutions in the same city, which, however, were stopped by assistance ren- 
dered by the clearing house. This succession of disasters created for the time 
being a feeling of apprehension in financial quarters. It transpired in each 
instance, however, that peculiar causes had been at work. In the case of the 
Seventh National, it was excessive loans to one customer. With capital and 
undivided profits aggregating about $611,000, the institution had loaned $1,600,- 
000 to Henry Marquand & Co., largely on unavailable securities. The National 
City of Buffalo came to grief through loans on real estate security in 
connection with the Pan-American Exhibition. The Niagara, which was a 
state institution, was closed by the superintendent of banking because the stock 
of the National City Bank figured in its loan account. 

The present failures seem to fall fairly within the same category with 
those of 1899 and 1901. This is certainly true as regards the two Baltimore 
trust companies, one of which is reported to have been overloaded with the 
securities of a new Mexican railroad, and the other with those of a Virginia 
railroad scheme. Tuesday’s suspension of the Federal Bank of Pittsburg was 
ascribed by its officers to disquieting rumors, arising from the fact that stock- 
holders had been throwing their shares on the market in large amounts at any 
price. 

The failure of the trust companies is causing some reflections upon the 
peril of the unrestricted character of trust company banking -at the present 
time. These companies have radically departed from the business for which 
they were first organized, and have encroached so much upon the field of com- 
mercial banking that they have become a matter of complaint. As they are 
not subject to the same restraints or requirements of commercial banks, they 
have been able to make exceedingly rapid progress in the financial world and 
have become most successful competitors. 

The profits of the trust companies as a whole have been remarkable, and, 
because of their excellent statements, have inspired confidence, and have not 
found any concerted attempt to place them under the same restrictions that 
banks doing exactly the same business have to abide by. While undoubtedly a 
majority of the trust companies are conservatively managed and no advantage is 
taken of their unrestricted position, the present episodes in Baltimore are proof 
that some limitations should be placed upon these institutions doing a discount 
and deposit business. 

It is not for the upright that laws are framed, but rather for the weaker 
and less scrupulous members of society. Simply because there were a number 
of prudent and honest members in a community it would be ridiculous to abro- 
gate all laws. 
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NATIONAL BANK SAVINGS DEPARTMENTS. 


There have lately been a great number of inquiries received by the Con- 
troller of the Currency from national banks regarding the legality of a national 
bank’s operating a savings department in connection with its regular business. 
So many communications of this character have been received that the Control- 
ler has prepared a printed form of reply, which is as follows: 

You are respectfully informed that there does not appear to be anything in 
the National Bank Act which authorizes or prohibits the operation of a savings 
department by a national bank. 

Many national banks pay interest on deposits, the receipt of such deposits 
being evidenced either by entries in the pass books of the depositors or by issue 
of certificates of deposit, as may be preferred. Deposits of this character must 
be shown in the reports of the bank, and loaned in the manner provided by the 
National Bank Act. This would prevent a national bank from accepting real 
estate collaterals which are deemed judicious for savings banks. All deposits, 
however, in a national bank are payable on demand, except when made the sub- 
ject of special contract, but the right of a bank to make a contract of that nature 
is a matter for judicial determination. 

The expediency of a national banking association, organized for the pur- 
pose of doing a business of discount and deposit, engaging in the business of a 
savings bank is one for consideration and determination by the board of 
directors. 

From this letter it will be seen that the Controller does not find anything 
in the law which interferes with a national bank engaging in the business of a 
savings bank and accepting deposits subject to special contract. It is really a 
question for judicial determination. In the absence of such a decision, the 
Controller is inclined to the opinion that a national bank can accept time de- 
posits and can also accept deposits with the agreement that they are not to be 
withdrawn without notice. 

The general deposits of a national bank are subject to check unless other- 
wise stipulated by separate contract. A national bank even if it operated a sav- 
ings department, would have to keep within the loaning regulations of a na- 
tional bank, and could not, therefore, accept real estate, loans which are con- 
sidered an excellent investment for savings deposits. 

The desire of national banks to open savings departments is probably due 
to the keen competition that has sprung up for deposits. Trust companies and 
savings banks have secured their full share by the payment of high rates of 
interest, and have forced other institutions to change old methods of business 
considerably to even hold their own in this particular. The trust companies 
especially, being practically unrestricted, have been able to offer more attractive 
terms than the national banks and have drawn away considerable deposits from 
those institutions. 

From an abstract point of view, the officials of the Controller’s office are 
inclined to disparage the paying of interest by banks of discount and deposit. 


Vou. XXVI—No. 5—4 
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VALUE OF PRECIOUS METALS AS BANK ASSETS. 


Unless the Republican party acts upon the currency question with prompt- 
ness and with a disposition to frame a bill which will strengthen rather than 
weaken the ratio of sound coin in the banks to their volume of deposits and 
note issues, there will in all probability be forced upon the country another 
financial campaign, in which the Democratic, or Silver party, will have strong 
reasons for claiming that gold alone is not ample to form the foundation of a 
sound and durable banking and currency system. 

The present critical conditions, which have been for an entire year grad- 
ually paralyzing the natural growth and development of American commmerce 
are caused by an inadequate bank reserve currency. Our bank check system 
renders unnecessary a great volume of currency for daily transactions, but it 
‘ does not eliminate the necessity of keeping-in the banks of the country the full 
legal proportion of legal money of redemption to protect both the deposits 
of the banks and any circulating notes which they may issue. 

It is true that currency funds in this country have been increasing con- 
siderably per capita, but this increase has not kept pace with the immense 
demand for it, caused by the unprecedented business expansion which has oc- 
eurred in the past four years. We cannot expect to receive any further con- 
siderable increase in net gold imports from Europe. In the past thirty-three 
years the United States has consumed for its own use in the arts and for coin- 
age all the gold produced here, with the exception of an average of $3,000,000 
exports per annum, aggregating about $100,000,000. At no time within this 
period has the consecutive movement of gold this way exceeded $200,000,000 
in volume, and one of these periods of gold inflow ended about a year ago and 
amounted to $206,000,000, and this gold is still here. 4 

This country is, therefore, confronted with a financial problem which it 
must solve, unaided by further help from Europe. A large trade balance will 
not continue to bring gold from abroad. When the European banks reach 
their limit in shipping coin they will be forced to send us securities and cheap- 
ened merchandise, neither of which will aid our currency situation. 

The reason the Free Silver party in the campaign of 1896 had so powerful 
a following (only 28,000 votes in two states short of victory) was that it was 
only half wrong. Its plans included a broader basis of coin redemption, and 
had they not been so radical as to advocate an impractical plan for the United 
States to adopt alone, they might have won. 

Secretary of the Treasury Windoin urgently advocated the adoption of a 
currency system which would include the use of silver in connection with gold. 
His views, however, did not include the provision for making all notes, silver 
as well as gold, redeemable in gold. We are now squarely upon a gold basis, 
and any addition to gold as a security for either bank deposits or currency 
must be subsidiary to gold. The Fowler bill, and, in fact, all the recent and 
various plans proposed in Congress, are based upon the use of bond-secured 
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bank notes, or bank notes secured by general assets of the bank. The advantage 
elaimed for such money is that it can be issued and retired as needed by the 
demands of commerce, which would not be possible in event of any free coinage 
law. It is naturally the desire of a National bank manager to advocate a sys- 
tem which will enable him to maintain a good rate of interest for his funds 
even in dull periods, and this is why an elastic or easily redeemable currency 
is desired. This nation, however, is in need of an international system of bank 
currency and credits. Our system should be so strong that American bank 
credits could be extended to all parts of South America, Africa, Australia and 
China. 

Compare the following bases of currency and banking and decide which 
best encourages the trade of the whole world: 

“A billion dollars in gold coin in the bank vaults of the United States, 
backed up and supported by a first lien upon the general assets of the banks.” 

“A billion dollars in gold coin and an equal amount of silver bullion in 
the bank vaults of the United States, both backed up and supported by a first 
lien upon the general assets of the banks.” 

Is there any question that the latter is the broader and better basis? Can- 
not a bank, with surplus capital or credit to allow, do more business with less 
prospect of liquidating its general assets, under the latter plan? 

There is no disputing the fact that the American banking system would 
be made immeasurably stronger if banks carried not only all the gold the 
country produces for coinage in their vaults, or rather as much as can be kept 
out of the pockets of the people, but also a like amount of silver bullion. It is 
not intended to suggest this silver as money or circulating medium, but merely 
as a readily available bank asset which, in case of necessity, could be sold to 
every country on earth, which is not a quality possessed by either government 
bonds or general assets. 

There would be no more difficulty in forming a system, using silver bullion 
as security for notes and deposits under the gold standard, than there would be 
in adopting one requiring general assets or government bonds as an aid to gold 
coin. 

No international agreement would be necessary, but one result would be 
reasonably certain to follow the adoption of such a system. The increased 
banking power acquired by the United States, not only from the use of silver 
but also from the natural advance in price of the metal, would quickly be fol- 
lowed by similar action on the part of the nations which are competing for the 
world’s commerce. 

The Republican party has accomplished a great deal for the material ad- 
vancement of this country in the past forty years, and it now has an opportunity 
to place the currency system upon a broad and enduring basis in a manner, too, 
which may be the only way to secure enough votes in the United States Senate 
to establish a new currency law. DANIEL B. ELY. 

Montclair, N. J., Oct. 28, 1903. 
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THE PROBLEM OF WEALTH AND THE 
TRUST COMPANY AS TRUSTEE. 


We are accustomed to think of the serious problems which beset the poor, 
and we sympathize or ought to sympathize with them. The ever present ques- 
tion of to-morrow, the possible failure of employment, the cost of living, the 
drawback of sickness, the calamity of death—these may be briefly summarized ag 
the leading problems of the very poor. These problems do press a painful bur- 
den upon the larger mass of society. To secure immunity from them, to find 
honorable avenues for escape, to secure financial independence, in short, to ac- 
cumulate wealth, is and forever must be a natural and laudable ambition. But 
no sooner does one pass over from the army of the poor to the relatively smaller 
company denominated the rich or well to do, than he finds that the problems 
of life, if changed in their nature, are yet vexatious and troublesome. Having 
become possessed of a competence, he no longer fears the approach of his land- 
lord for rent unprovided, nor is he anxious concerning to-morrow’s bread or 
as to the wherewithal to clothe his family. Frequently, however, he learns that 
wealth is a burden, and often a heavy one. He discovers an innate tendency in 
accumulated treasure to take unto itself wings. He finds that money flies as 
well as “talks.” He is apt to learn how easy it is to lose in an hour the careful 
savings of months and years, and, in 2 sense wholly different from the Latin 
poet, he learns that the descent to the Avernus of financial disaster is easy and 
swift, and that it is difficult to recover his lost footing and escape to the upper 
air of financial freedom. He soon learns that when he loans money he is apt to 
borrow trouble. ; 

In this country we have not well learned the lesson of content with refer- 
ence to an acquired competence. The American business man seldom retires. 
He prefers to struggle on in the harness and to carry his financial problems to 
the inevitable end, not, as a general rule, from considerations of avarice (for in 
no country are the rich more generous or less avaricious but from the sheer joy 
of achievement and the fascination which the conflict of business life has for 
him. In England they have learned better than we to be content with a com- 
petence, to relieve one’s self of the burden of wealth and to devote one’s energies 
to other purposes than the mere increase of the burden. In other words, there 
is in England a pronounced leisure class, men who have not merely withdrawn 
themselves from business, but who will not even be burdened with the care of 
their own possessions and who leave it either to family solicitors or to fiduciary 
corporations. Thus freed from the burden, they find time to devote themselves 
to the politics of their country, the pursuits of literature, the cultivation of art, 
the enjoyment of their landed estates and to the legitimate pleasures which 4 
large cosmopolitan capital like London affords. 

In America an ever increasing number are learning this lesson. Their 
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greatest problem is to find a suitable custodian for their wealth, to whom its 
cares and responsibilities may be safely delegated. 

If, however, the American man of wealth does not wish’ to retire from 
business, but, with his characteristic and inexhaustible energy, prefers, for the 
mere pleasure of achievement, to continue to add to his accumulated means, he 
is yet confronted by the possibility of disability through disease or infirmity of 
age and the certainty of death. Unless he is strongly indifferent, he cannot be 
unmindful of the question as to the ultimate disposition of his inherited or 
acquired possessions. If blessed by the ties of blood with a family, either lineal 
or collateral, he finds that he has become a kind of human providence to a de- 
pendent group, for the members of which, in varying degrees of duty, it is his 
pleasure to extend a protecting and helping hand. He must recognize that his 
children, who have been educated in the schools, cultivated by travel and refined 
in taste through social customs and manners, have in a sense claims upon him, 
and there are few greater hardships in life than those sudden reversals of for- 
tune where a child, reared in luxury, is suddenly called upon to face unaccus- 
tomed poverty. 

Sooner or later the obligation must be discharged to make a wise disposition 
of his fortune, and as nothing is more certain than that he cannot himself con- 
tinue to administer it, he is inevitably met by the question “Whom shall I con- 
stitute as my executor or trustee? Shall it be my eldest son?” Frequently he 
is of all the family the least qualified. “Shall it be one of my juniors?” Such 
preference is apt to excite jealousy and bitterness and lead to unhappy dissen- 
sions. “A trusted and experienced friend?” He may not survive, and in any 
event his availability may alter through changed conditions and circumstances 
when it is too late to recall the trust. “A legal counsellor?” His ability and 
character may both be great, but the uncertainties of life surround him as they 
do other men, be he ever so competent and faithful. If provision is to be made 
for children and grandchildren, a long tenure of office in the trustee is of great 
importance; and if any or all of the fund to be transmitted is to be devoted to 
public charities, a permanent trustee then becomes inevitable. Moreover, there 
always exists the possibility of malfeasance and betrayal, the sins of omission and 
commission, whereby fortunes are too often dissipated and lost. 

This problem which, to thoughtful and conscientious men is a grave one, 
the Trust Company, in its legal capacity as administrator, executor or guar- 
dian or trustee, is established to solve. Enjoying perpetuity, it is not subject 
to the vicissitudes of death. Controlled by the provisions and limitations of its 
charter, it is kept by the strong hand of the law within the limits of conserva- 
tive operations. Presumably managed by a competent board of directors, the 
beneficiaries of the trust have the advantage of the collective wisdom of the 
experienced man, and in financial matters, “in a multitude of (experienced) 
counsellors there is safety.” Inspected by independent officers of the state, any 
wrong doing by the officers of a trust company cannot long remain undiscov- 
ered. Possessed of ample capital, the beneficiary is guaranteed against loss 
through errors or wilfull dishonesty. Moreover, the trust company, in man- 
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aging many estates, can do so with an economy not possible to individual 
trustees. Undoubtedly there are often advantages in having as trustee an at- 
torney, who has advised the donor in the lifetime, and whose peculiar knowledge 
of the estate is valuable, but, as has been stated, such management in the nature 
of things cannot be long endured, but its advantages can be secured by uniting 
the family counsellor with the. trust company, as co-trustees. In this manner 
both the special benefits of corporate management and those of an individual 
trustee can be sucured. 

I submit, therefore, that the burdens of the rich would be sensibly relieved 
if due regard were had to the advantages offered by the trust company. 

This brings me to a closer consideration of what the trust company should 
be in its character, capital and business methods, to enable it to discharge with 
zeal and fidelity the high duties imposed upon it in its fiduciary capacity as 
trustee. Its capital should be adequate to its responsibilities. Its officers and 
directors should be men of experience and with a single mind devoted to the 
institution they serve. Its corporate work, whether exclusively relating to its 
trust business or not, should be of a dignifled character and free from hazard. 
Around the trust company should further be thrown the safeguards of wise 
legislation. In some of the older states, adequate provisions in this respect have 
been made, and these beneficent laws could profitably be adopted by other states 
léss fortunate. 

The legislature may well give careful consideration to this important func- 
tion of financial corporations. It is true the trust company is comparatively a 
newcomer. The first of such institutions began business in the United States 
but little more than fifty years ago. The record of the half century is, how- 
ever, upon the whole, an honorable one, and the extent of its services in the 
management of property is but imperfectly understood by those most requiring 
its special facilities. In the period in question few, if any, losses have oc- 
curred to any trust property by the delinquency of any trust company acting in 
a fiduciary capacity. There have unquestionably been, in such institutions, oc- 
casional acts of misfeasance by employes, but in no case that I can recall has 
the trust company failed to make good to the beneficiary the temporary loss 
thereby sustamed. 

I am firmly of opinion, therefore, that the growing value of such compa- 
nies in the special work to which I have alluded should be made known to that 
class which we may justly hope is becoming numerically greater, to whom the 
problem of the proper management and ultimate disposition of their property 
presents itself as the peculiar problem of the rich. 

LYMAN J. GAGE. 
(Address before American Bankers’ Convention, Trust Company Section.) 
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BANK LOSS INSURANCE PROJECT. 


A very interesting plan has recently been broached to effect an organization 
of national banks for the purpose of guaranteeing the creditors of institutions 
which are members of the association against loss through failures. It is 
proposed that the banks interested contribute to the association about 1 per 
cent of their respective deposits to constitute a guarantee fund. This is a 
new field for mutual insurance, which is what the proposition amounts to. 

It could be said that the scheme is merely one to place a portion of the 
reserves of all the banks at the contingent disposal of any one bank, but this 
is only partly true. In essential principle, the difference between any plan for 
reserves and this scheme is almost as great as betwen the establishment of a 
sinking fund by yearly contributions for the repairing of possible damage to a 
building by fire, and the insurance of the building in a fire insurance company. 
In the first case, the destruction or the partial destruction of the building could 
be made good only in a measure, for many years at any rate, out of the sinking 
fund, and such a method of financial protection would be cumbersome and costly. 
In the second case, immediate and full provision is made for rebuilding at a 
much smaller annual cost than the contributions to the sinking fund would 
amount to. A similar analogy could be made to fidelity insurance. In this 
light, therefore, the proposition seems to have back of it the application of 
scientific business principles. 

It is practically impossible now-a-days to mortgage a building on which 
there is no insurancé. This fact shows merely that no confidence is felt by 
prospective creditors unless proper provision against loss is made. In the 
same manner, it would seem that insurance, in the method proposed, against 
loss through bank failures, should greatly increase the confidence of the cred- 
itors of such institutions. The value of this insurance as a preventive of 
“runs” by depositors can hardly be over-estimated. 

It would be necessary, of course, that an association formed for such a pur- 
pose should exercise the strictest sort of supervision over the affairs of its mem- 
bers, so that the fact of insurance should not lead to abuses in management 
and the taking of great speculative risks by banking institutions. There ap- 
pears to be no reason necessarily why the institutions should lose the interest 
on the amount contributed to the association, and the money would not in any 
sense be idle; but, if it should be decided to convert the interest to the purposes 
of the association by building up a surplus, the amount which each institution 
would have to contribute could be reduced yearly. The whole matter doubtless 
- could be worked out on scientific insurance principles. 

Whether it would be advisable, as the promoter of the scheme claims, for 
the banks to base a limited asset currency on the additional protection afforded 
by the association’s guarantee fund, and whether this would “take the govern- 


ment out of the banking business,” are matters on which there is room for dis- 
cussion. 
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BOND SECURITY FOR CIRCULATION. 


The Treasurer of the United States in 
his annual report treats of the withdraw- 
al of bonds to secure circulation as 
follows: 

“Under the act of June 20, 1874, as 
modified by Section 9 of the act of July 
12, 1882, national banks can take up any 
of their bonds pledged for circulation by 
depositing cash to cover them, but this 
privilege is restricted to $3,000,000 a 
month for the whole system. This limit 
is a fetter on the banks to that extent, 
but the record testifies that the restraint 
is moral rather than physical in practice. 
During the past six years, from July 1, 
1897, to July 1, 1903, in an average of 
only one month in every twelve has the 
limit been reached. In nineteen other 
months in that period the withdrawals 
have exceeded $2,000,000 each, and in five 
of them there was a close approach to the 
barrier. 

“The restriction, which has been so sel- 
dom operative in fact, yet affects men’s 
minds as a hard wall beyond which there 
is no open way, and the temptation is to 
try to leap over it. The repeal of the 
legal provision and of its correlative for- 
bidding increase by the withdrawing bank 
within six months would have a senti- 


mental effect in the direction of elasticity 
beyond that which the record cited might 
indicate. 

“A sudden rush of applications for 
withdrawal of bonds took place in Sep. 
tember, 1903, apparently prompted in 
large part by the demand for securities to 
be pledged for deposits. The haste to be 
in first has often led to applications for 
withdrawals not afterwards consum- 
mated. The question is natural wheth- 
er enlarged freedom in this respect 
would not remove apprehension and 
check such nervous action. With the 
barrier removed the incentive to haste 
and to competition for withdrawals would 
cease. It may be doubted whether banks 
would be so anxious to reduce their cir- 
culation at a given time if no restriction 
stood in the way of such a course in 
any amount at their own pleasure. The 
problem may well be left to Congress to 
solve.” 


COINAGE AND CURRENCY. 


“A, Barton Hepburn, now vice presi- 
dent of one of the largest of the banks 
of New York, whose president, Mr. Can- 
non, was formerly controller of the cur- 
rency, as was also Mr. Hepburn, has 
done something exceptional, and certain- 
ly, within the present generation of 
bankers, unique,” says a New York cor- 
respondent. “He has accomplished what 
some others had ambition to accomplish, 
and, in one or two cases, really went 
farther than simply to dream of accomp- 
lishing, for they actually began, although 
they never finished. 

“Mr. Hepburn has written a history 
of coinage and currency in the United 
States and of the contest long continued 
for sound money, and this work has just 
‘been vublished. He stands alone among 
his generation of bankers in achievement 
of this kind, and how, in view of the 
very busy life he leads and the mental 
strain occasioned by the wise direction 
of so great a bank as the one for the 
success of which he is in part responsi- 
ble, he was able to make the researches, | 
to perform the actual drudgery, to say 
nothing of the work of composition, s0 
that he was able to prepare this work 
of 484 pages—or, with the appendix, of 
nearly 700 pages—some of his fellow 
bankers profess to be unable to under- 
stand.” 
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BIG UNDERWRITING COMMISSIONS. 


“Nothing has excited more wonder, 
among the uninitiated outside public, than 
the requirement by the bankers who had 
been ‘carrying’ the Bethlehem Steel prop- 
erty and who sold it to the Shipbuilding 
Trust, of a $5,000,000 ‘bonus’ in stock of 
the purchasing trust,” says a New York 
correspondent. “The subsequent public 
explanation by the bankers was that this 
stock was demanded ‘in lieu of interest 
and earnings.’ But the public has failed 
to understand why a price had to be 
charged for a property, and then some- 
thing more for what it was earning. 

“The action was not exceptional, how- 
ever, in these recent days of huge under- 
writing commissions. A typical, though 
possibly an extreme, case happened with 
a not over-capitalized industrial com- 
bination, which was planned a year or so 
ago, simply in order to bind several com- 
peting companies together. The owners 
did not wish to ‘unload’ their stock on the 
public, but they did wish the services 
of an experienced banking house to make 
the combination complete. They applied 
to such a house, their project was ap- 
proved, and the bankers agreed to un- 
dertake the matter. One of the owners 
then asked, somewhat doubtfully: ‘What 
will your charge be, Mr. X.?’ 

“The banker’s answer came quickly: 
‘Five million dollars.’ The owners looked 
at one another blankly. They explained 
that they wanted no ‘syndicate,’ need no 
‘underwriting,’ and meant to keep all the 
new shares themselves. The banker 
stared, then said, with a wave of his 
hand, ‘Make it three millions, then.’ 

“They somewhat ruefully assented. As 
they were turning to go, the banking 
house’s representative calmly remarked: 
‘Of course, we expect some of your stock’ 
—naming the amount. The owners pro- 
tested that they were not inflating the 
capital, and did not see how they would 
have any stock to spare. The bankers 
held firm, however, and in the end the 
owners had to assess themselves pro rata 
to their stock holdings in order to make 
up the necessary ‘bonus.’ 

“This was only one of the strange epi- 
sodes of a period when “old-fogy” finance 
was abandoned for  twentieth-century 
methods.” 
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NEW COUNTERFEIT DISCOVERED. 


The Secret Service announces the dis- 
covery of a counterfeit $10 National Bank 
note on the Millers River National Bank 
of Athol, Mass., check letter B., series of 
1882, Bruce, register, Wyman, treasurer. 
It is a photographic production printed 
on two thin pieces of paper between 
which silk threads have been distributed. 
The bank gnd treasury numbers are col- 
ored maroon instead of carmine, and the 
seal is yellowish brown instead of choco- 
late. The back of the note is several 
shades darker than the genuine. 

The Secret Service has also announced 
the discovery of a new five-dollar coun- 
terfeit note on the First National Bank 
of Lynn, Mass. It is a photographic 
production and identical with the one 
discovered on the Miller’s River National 
Bank of Athol, Mass. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Andrew McNally, 
of Rand, McNally & Co., are growing 
50,000 bearing olive trees, from the fruit 
of which is made, on the ranch, the Mc- 
NALLY OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, pro- 
ducing an oil absolutely pure and of de- 
licious flavor. It is sweet and palatable, 
and free from any taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed 
annually. Two hundred thousand barrels go 
to Marseilles (France), where it enters into 
the famous olive oil of commerce. A little 
peanut oil gives it that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adams St., 
CHICAGO. 


The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle 
has a guarantee label. 

If your grocer or druggist cannot sup- 
ply you, it will be sent, express prepaid, 
at following prices: 

Large 22 oz. bottle............ $ 1.25 

Small 11 oz. bottle............  .75 

Case of 12 large bottles....... 10.50 

Case of 24 small bottles....... 11.50 
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ALL FOR GOLD STANDARD. 


The report of the Commission on In- 
ternational Exchange, appointed by Pres- 
ident Roosevelt in the spring in response 
to a request from Mexico and China for 
the co-operation of this country in such 
measures as will tend to restore and 
maintain a fixed relationship between the 
moneys of the gold standard countries 
and those of the silver using countries, 
has been made public. The members of 
the commission are H. H. Hanna of In- 
dianapolis, Charles A. Conant of the Mor- 
ton Trust Company of New York, and 
Professor Jeremiah W. Jenks of Cornell 
University. The commission reports that 
it visited the capitals of Great Britain, 
France, the Netherlands, Germany and 
Russia and presented to those countries 
the general subject of adopting in the 
silver using countries a currency system 
based upon gold. It directed its work 
primarily to securing the approval of 
the leading powers to a plan for a gold 
exchange standard in China; but inci- 
dentally asked the European powers to 
adopt a similar system in their depen- 
dencies in the Orient, and to adopt a 
coinage unit issued in each country at 
substantially the same ratio to gold. 

The American commission was accom- 
panied on it tour by a commission from 
Mexico, and the two commissions co- 
operated in the presentation of their mis- 
sions to the European powers. A special 
commission to confer with them was ap- 
pointed by the government of each coun- 
try visited. In three countries—France, 
Germany and Russia—the head of the 
national bank was chairman of the com- 
mission. In Great Britain one of the 
members of the Council for India and the 
English negotiator of the new commer- 
cial treaty between Great Britain and 
China was chairman. In every country 
officials of their representative Oriental 
banks—in Great Britain, the Hong Kong 
and Shanghai Banking Corporation; in 
France the Bank of Indo-China; in Ger- 
many, the German-Asiatic Bank; in 
Russia, the Russo-Chinese Bank—sat on 
the commission. 

The commission summed uy the _ re- 
sults of the consultations with the Euro- 
pean powers as follows: 

The representatives of all the powers 
consulted accepted, in a general way, as 
desirable and practicable the suggestion 
made by the commission of the United 
States. The character of these approvals 
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warrants the statement that the work of 
the commission up to this time has been 
entirely successful. Differences of opin- 
ion in regard to details were naturally 
encountered at different capitals, but they 
were overcome in many cases by mutual 
discussion and comparison of views. 
Upon the soundness of the _ general 
proposition laid down by the Mexican 
and American commissions—that the 
adoption of a gold exchange standard in 
the present silver using countries would 
greatly contribute te their economic prog- 
ress—there was universal agreement at 
every European capital where the subject 
was presented. There was agreement up- 
on the principle that such a system must 
involve the continued large use of silver 
coins in order to conform to long estab- 
lished customs and existing scales of 
value, but that free coinage of silver 
should be suspended and the determina- 
tion of the quantity of the coins taken 
under the control of the state in order 
that measures might be promptly taken 
to give them a fixed relation with gold. 
Upon the subject of the introduction 
of a uniform gold standard system into 
China there was unanimous agreement 
that such a system would be advantageous 
both to China and to the gold stan- 
dard countries which have large commer- 
cial dealings with her. Upon the ques 
tion, however, whether the gold standard 
should be established at the beginning 
or should come after the introduction of 
a uniform national currency upon the 
silver basis, there was some difference 
of opinion. The British resolutions de 
clared that the national currency of 
China should consist of silver coins made 
full legal tender throughout the empire, 
and that “as soon as practicable steps 
should be taken for the establishment in 
China of a fixed relation between the sil- 
ver unit and gold.” It was explained 
that if it were possible as a practical mat- 
ter to start with the silver coins on a 
gold basis that plan would be the best. 
It was, however, not thought practicable. 
The Russian resolutions recited some of 
the difficulties of beginning upon a gold 
basis and declared that the American 
plan “would have our approval if it were 
so amended as to mean a national silver 
currency issued on government account, 
which should be given as soon as prac- 
ticable a fixed parity with gold.” This 
is practically the same as the English ex- 
pression, except that it favors coinage 
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only on government account. The report 
of the Netherlands commission strongly 
favored a gold parity from the begin- 
ning and declared this to be the only 
practicable method of obtaining the bene- 
fits of a fixed exchange; but it was point- 
ed out that care and intelligence would 
be required in the administration of 
such a system. The German resolutions 
declared against free coinage of the silver 
coins and asserted that the Chinese gov- 
ernment should “take at the beginning 
of the reform all those steps which would 
allow her an influence on the rate of 
foreign exchange.” 

Thus, upon the part of five powers— 
Germany, France, the Netherlands, Mex- 
ico and the United States—there was an 
agreement that the best method was to 
begin the issue of the new currency at 
a fixed gold par, while upon the part of 
Great Britain and Russia there was a 
disposition to favor beginning on a sil- 
ver basis with the view of first supply- 
ing the country with a uniform currency 
and then giving it, within a short inter- 
val, a fixed gold value. 

Upon the subject of adopting the rela- 
tively uniform ratio of about 32 to 1 the 
currency systems to be established in the 
Orient by those countries and dependen- 
cies which are considering a change in 
their existing systems, there was an 
agreement in all countries except Rus- 
sia. In Russia the wisdom of a ratio 
whic would prevent the exportation of 
the coins by the rise in the price of sil- 
ver was admitted, but it was deemed best 
to make the reservation that each coun- 
try should determine its own ratio ac- 
cording to its monetary needs and eco- 
nomic conditions. Even in Russia, how- 
ever, indorsement was given to the ratio 
of 32 to 1 for China as corresponding to 
actual economic conditions. 

Upon the proposal that there would be 
advantages in making the purchases of 
silver actually required by each gov- 
ernment for its coinage purposes with 
aS much regularity as possible there was 
entire agreement at each capital where 
the subject was considered. Doubt was 
expressed in some cases as to whether 
actual requirements could always be de- 
termined with regularity, but the princi- 
ple that regularity of purchases would 
be beneficial alike to the silver market 
and the stability of international ex- 
change was declared to be sound. 
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DIVISION OF RAILWAY EARNINGS. 


Slason Thompson, head of one of the 
bureaus of the General Managers’ Asso- 
ciation, recently addressed a letter to the 
railway companies, asking the question, 
“are there a million owners of railway 
securities in the United States?” 

“Thirty-nine of the leading railway 
companies of the country responded,” 
said Mr. Thompson to-day. They repre- 
sent 107,640 miles out of the 202,471 of 
the entire track mileage in the United 
States. They gave the total number of 
stockholders on their books as 191,387. 
This is pretty nearly equal to two stock- 
holders of every mile of railway. The 
ratio on the Illinois Central as given by 
Mr. Stuyvesant Fish, is a little over two 
to one. On some of the roads the ratio 
rises to three to one and in two cases, as 
high as eight to one and in one case the 
ratio swung as far as one to six the other 
way. Applying two to one as the ratio, 
approximated, the total would give 400,000 
stockholders in round numbers for the 
200,000 miles of railway in the United 
States as owning $6,024,201,295 of capital 
stock as reported June 30, 1902. Assum- 
ing that the $6,109,981,669 funded debt 
is as widely distributed among bondhold- 
ers, and the railway ownership would ap- 
pear to be held in something like 800,000 
hands. 

“But large as these figures are and ap- 
proaching the total of railway employes 
as they do, they by no means represent 
the total of those interested in railway 
ownership. The figures given are for reg- 
istered stock, and as the comptroller of 
one of the largest systems wrote: ‘It is 
very probable that the number of actual 
stockholders is twice as great as the 
number of registered stockholders.’ Then 
there is the holding of railway stock by 
insurance companies, savings banks and 
trust companies, extending their owner- 
ship among thousands. And what is true 
of these institutions as to stocks is also 
true as to railway bonds—only more so. 
In one way or another the people of the 
United States own the railways of the 
United States and something like 2,000,- 
000 persons through wages, interest and 
dividends, divide two-thirds of their gross 
earnings of $1,726,380,267 among them 
and the other third goes for fuel, taxes, 
supplies and equipment.” 
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CUBAN FINANCE. 


The balance of trade is now in favor 
of Cuba, which signifies, of course, that 
she produces more than she consumes 
and money is coming into the republic. 
This does not take into consideration the 
millions which have passed through the 
banks for investment purposes. I doubt 
if there is any territory of its area in the 
world with such wonderful natural re- 
sources and with such a showing, for 
after the long period of war Cuba was 
devastated and had nothing to sell. 

Each year the conditions have im- 
proved, and consequently are better to- 
day than at any time since the war. Cuba 
has a record of having produced im- 
mense fortunes in the past, and her pres- 
ent progress will continue in increasing 
proportions until she will attain her place 
as one of the recognized garden spots of 
the world. 

The uncertainty of trade relations with 
the markets of the world is opposed to 
business and commercial development, 
and Cuba has been contending with such 
conditions. A final determination of this 
matter, whether by reciprocity with the 
United States or otherwise, will give 
Cuba a definite basis upon which she 
may make her calculations and enter 
into business and commercial dealings 
with confidence, and it will be the begin- 
ning of an era of great prosperity. 

Cuba is to-day using foreign money 
entirely, but is nevertheless on a gold 
basis. United States currency is the gov- 
ernment money throughout the republic 
in all departments and the commercial 
money in Santiago Province. Spanish 
gold, supplemented by French gold, is 
the commercial money throughout the re- 
public, except in the province above men- 
tioned, and Spanish silver is used only as 
fractional curency (in amounts less than 
$5) in connection with Spanish and 
French gold. The result of using U. S. 
currency solely seems to have been en- 
tirely satisfactory in Santiago Province. 

Abroad there are indications of a re- 
newal of the confidence which Cuba and 
Cuban affairs formerly inspired, and En- 
glish, German and French manufactur- 
ers and exporters are extending their fa- 
cilities and making arrangements to open 
up new fields for their products. New 
firms are constantly making inquiries and 
feeling their way to establish business 
relations with this country, and in this 
respect the Old World is showing a more 
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liberal and practical spirit than its cop. 
petitors in the Western Hemisphere, 

It is true that grave problems have yet 
to be faced and solved, and amongst other 
drawbacks which the new republic has 
had to contend with is the delay in the 
ratification of the commercial treaty with 
the United States, but Cuba as a nation 
has been exceptionally fortunate in a 
wise and conservative government at the 
helm of state during its infancy, and ip 
a patriotic and peace-loving people behind 
the government. Still, many difficulties 
will have to be surmounted before she 
takes her proper place among the nations, 
but the silver lining broadens, the dark 
clouds scatter, and we can look forward 
with confidence to increased prosperity 
and a great and promising future for the 
juvenile Republic of Cuba. 

Any stringency of money in Cuba has 
been to some considerable extent due to 
the habit on the part of the merchants 
of hoarding their money in safes or 
strong boxes, aS a natural result of the 
unsettled conditions during the succes 
sion of wars. The people are now realiz 
ing the security and convenience of keep- 
ing bank accounts, and the rapidly grow- 
ing deposits of such money in the banks, 
together with the large amounts coming 
in for investment purposes, for the pay- 
ment of the army, improvements in Ha 
vana and other municipalities, promise an 
abundance of money in circulation. 

Too much credit cannot be given to 
President Palma and his secretaries for 
the able administration of the affairs of 
the republic. In his cabinet there is 
great business ability and experience, 
which is evidenced by the facts that the 
administration has maintained sanitation, 
preserved order, conducted public im- 
provements throughout the island fur- 
nishing work for the people, has a credit 
balance in the treasury of over $4,000,000 
and has sustained the most cordial diplo 
matic relations abroad. 

The system of administering and audit 
ing the finances of the republic is the 
most complete, modern and economical 
known and has every safeguard against 
misapplication of government funds. 
With a good government, splendid nat- 
ural resources and sufficient sound money 
in circulation the future of Cuba is a& 
sured.—E. C. Vaughan, Vice-President 
National Bank of Cuba, in Dun’s Review, 
International Edition. 
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SPIRIT OF NATIONAL MEETING. 


A great deal has been published rela- 
tive to the proceedings of the American 
Bankers’ Association San Francisco con- 
vention and it is not deemed desirable by 
the BANKERS’ MONTHLY to more than 
touch on some the leading addresses. 
Brief extracts from these follow and in- 
dicate the spirit of the association: 

Annual Address of President of Asso- 
ciation, Caldwell Hardy—Let us review, 
briefly, the attitude and relation of some 
of our bank institutions to the conditions 
and incidents referred to, and the methods 
pursued by them in the prosecution of 
their business. I refer, especially, to the 
vicious policy of paying high rates for 
deposits, particularly savings and time 
deposits. The incidents of 1893 and the 
next few subsequent years left their in- 
delible impress upon the minds of most 
of our older bankers, but there are not 
wanting signs that these lessons have 
been forgotten. If there is any class of 


men more than others who should never 
take speculative risks it is those who 


are handling the earnings-and savings of 
others, and the seeking of deposits at 
high rates of interest, which can only be 
earned by speculative investments, is a 
menace to sound banking. Savings de- 
positors for safety of principal rather 
than alluring interest rates, which are 
necessarily coupled with greater hazards, 
should carefully shun such institutions, 
of which there are, however, happily, but 
few. Our banks, indissolubly linked with 
the commercial interests of our country, 
have been as a whole eminently conserva- 
tive, and the present confidence in their 
stability and soundness attests the ability 
and fidelity with which you, their repre- 
sentatives, have discharged your great 
responsibilities. . 

The vast increase in our .national 
wealth is unmistakably attested by the 
enormous increase in bank deposits, in 
the aggregate value of our marketable 
securities, of manufactured products and 
our industrial plants. That we have 
successfully stood the liquidation through 
which we have passed is another unmis- 
takable evidence of our wealth; but, after 
all, have we not been attempting to de- 
velop our resources, even in a legitimate 
way, more rapidly than our capital would 
conservatively permit of? Our steady in- 


crease of population, healthy as it is, is 
almost infinitessimal compared with the 
field before us in undeveloped resources 
of our country. The population which 
our country could successfully maintain 
is so far beyond the ken of human knowl- 
edge, that it remains for generations yet 
unborn to solve the question. If this be 
so, has not our development out-stripped 
our wealth; and, if so, what is the rem- 
edy? Certainly not by seeking to push 
the development on borrowed capital or 
inflated credit, but by contenting our- 
selves with cutting our garment accord- 
ing to our cloth, building steadily, only 
as our resources enable us, paying as we 
go, owning what we buy. 

The Business Situation and the Cur- 
rency, William B. Ridgely, Comptroller 
of the Currency—lIt has been evident to 
any careful observer for more than a 


‘year past that our bank loans have been 


expanding too fast. The total loaning 
capacity of the banks of the country, as 
a whole, is limited by the amount of 
cash available as reserves for the deposits 
created by the loans. The credits loaned 
by the banks stay in the banks as de- 
posits. The money may be transferred 
from bank to bank, but, as a whole, the 
money stays in some bank and the de- 
posit continues as a deposit. In the re 
port of the Comptroller of the Currency 
for 1902, there is a table given, showing 
the amount of coin and all forms of cur- 
rency in circulation and the proportions 
held in the United States treasury, in 
the banks, and now in either the treasury 
or the banks; in other words, in circula- 
tion among the people. Except in un- 
usual years like 1893 and 1896, these pro- 
portions do not vary much. The treas- 
ury holds 12 per cent to 13 per cent; 
the banks 32 per cent to 33 per cent, the 
people 53 per cent to 55 per of the cash, 
and these proportions have hardly varied 
at all, while the total money in circula- 
tion has increased from eighteen hundred 
million to twenty-seven hundred million 
dollars. The great bulk of the loans re- 
main as deposits in some bank and the 
chief limit to loans is the reserve for 
these deposits, and the total loaning pow- 
er of the banks, therefore, depends upon 
the amount of deposits for which they 
can supply reserves. 
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In the article I read before your con- 
vention in New Orleans a year ago, I 
gave the figures showing the decline in 
the percentage reserves in all the Na- 
tional banks at the following dates: 

December, 32.42 per cent. 

October, 1897 31.70 per cent. 

September, 1898 30.27 per cent. 

September, 29.38 per cent. 

September, 29.67 per cent. 

September, Mposnes 27,65 per cent. 

September, 25.74 per cent. 

At’ the date of the last call, September 
9, 1903, the National banks showed 26.60 
per cent. 

Exactly similar figures for all the 
banks, State and private and National, 
are not so accurately compiled, but about 
the same proportionate decrease in per- 
centage of reserves has taken place in 
all the banks of the country. In this same 
period, while the percentage of reserves 
to deposits was continuously on the de- 
cline, the amount of cash held by the 


banks increased from 974 million dollars . 


in 1896 to 1,411 million dollars in 1902. 
In about the same time the total loans 
of banks increased from about four bil- 
lion to over seven and one-half billion 
dollars. This available loaning power 
was a very potent factor in the great 
business revival which we have seen in 
the last few years. Its existence could 
not have produced the revival without 
the aid of favorable industrial and com- 
mercial conditions, but without this avail- 
expansion of loans and credits the re- 
vival would not have taken place. There 
has, however, been another and perhaps 
more important change in this loaning 
power than increasing loans and the les- 
sening percentage of reserves and that 
is the way in which it is now employed. 
The loaning power still exists; in fact, 
it is in operation as the loans are now 
outstanding. In 1897, when the expan- 
sion began, we had passed through a 
period of most drastic and thorough liqui- 
dation. Everyone has been living and 
working economically and paying their 
debts. Not only the total amount of 
loans, but the portion of loans absorbed 
for fixed capital was at a minimum. 
The loaning capacity was, therefore, 
available for employment in any way 
which promised safety and profit, and 
perhaps we were for a while more in- 
tent on the profit than the safety. Now, 
however, we have had a period of ex- 
travagant living and working and prices 
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of all kinds are high. It takes more 
money or credit, which is what is used 
in business, to do the same volume of 
business. What is more serious, a vast 
amount of this loaning capacity has gone 
into fixed improvements, which are either 
unproductive or very slowly becoming 
productive. There is one field in which 
the loaning power has been absorbed, 
which is not so fully appreciated because 
there are no figures to show its amount, 
and the facts are not so widely known; 
and that is in the purchase of farming 
lands. It has been very largely a move 
ment from some of the older Western 
states, where the prices of farming lands 
have become comparatively high into the 
states further west or into Canada, where 
@ man can buy two or three, or even five 
or ten, acres of the cheaper lands for 
the selling price of one acre of his old 
farm. This movement has not only 
taken accumulated savings out of the 
older communities, but large sums have 
been loaned to make these purchases of 
lands. This is a very important factor 
to-day in many of the middle Western 
states. It is not an unusual thing to 
hear from a local banker or from a bank 
examiner that fifty to a hundred thou- 
sand dollars has thus been taken from 
a@ small town, and the total amount of 
this must run up into many millions of 
dollars. Much of the loaning power of 
the western banks has been thus ab- 
sorbed which was formerly. used in the 
purchase of brokers’ commercial paper 
and loans on collateral in Chicago and 
New York. Another large propertion of 
the loaning power is absorbed in carry- 
ing increased quantities of old and new 
securities, some of them of more or less 
doubtful value. This is the situation 
which has called a halt and set us all 
to thinking, not the lack of a compara- 
tively few millions of currency to move 
the crops or the accumulation of the sur- 
plus in the treasury. Of course, those 
are factors of great importance, but they 
are not the leading or controlling factors 
in this situation. 

Effects of the Inflow of Gold, Ellis H. 
Roberts, Treasurer of the United States— 
Since October 1, 1898, the circulation 
for each person in the United States has 
run upon from $24.24 to $29.75 and the 
part of gold in it from $8.78 to $12.57. 
While nowhere else are checks and drafts 
and like instruments used to the same 
extent as with us, no other country has 





BANKERS ASSOCIATION MEETINGS. 


so much money per capita in circulation 
gave France, which claims $39.22, where 
checks are much less used than here. 
Great Britain has $18.29, and Germany 
$20.48; Canada, $14.39; Russia has only 
$6.50. (See table C at the end of the 
address.) Differing notes ef National 
panks, gold is money of final reserve 
and redemption, and the credit built up- 
on it is higher and broader, so that the 
potential inflation may be carried further. 

In this country, cash is used for only 
ten per cent of transactions; in some lo- 
calities for less; in others for perhaps 
fifteen per cent. Cries for more money 
have been often heard in the Jand; no 
one has said how much. The due limit 
for circulation has not been established. 
Alexander Hamilton quotes  Postleth- 
waites as supposing that the quantity of 
cash necessary is one-third of the rents 
of the proprietors, ore one-ninth of the 
product of the lands. This really only 
names other unfixed quantities as the 
standard. We have passed far beyond 
such limit. The theory has been pro- 
claimed that the circulating medium 
should keep exact pace with the popula- 
tion. Conditions vary in different coun- 
tries and at different periods. In the 
same land at periods not remote from 
each other, large additions to the cur- 
rency cannot fail to affect enterprise, 
industry and commerce, the cost of liv- 
ing and the prices of commodities. But 
the currency is only one factor bearing 
on production and consumption. We shall 
err radically if we treat it as the abso- 
lute dictator. 

With due allowance then for contrary 
influences, how far and in what direc- 
tion is the vast inflow of the yellow 
metal carrying us? The blind may see 
that in the past five years business has 
been expanded in some directions in an 
unparalleled degree. Credit has natural- 
ly been multiplied at least to four times 
the amount of cash added to our supply. 
The exploitation of gigdntic industrial 
corporations ran on at a dangereus speed, 
fortunately to exhaust itself by its own 
excesses. Promotion of stocks and bonds 
is not industry; it is speculation, and 
that finds help and impetus in inflation. 
In that way the inflow of gold has mag- 
nified if not wholly caused the frenzy 
and the excesses in industrial securities. 
Those who have climbed too high into 
the realm of credit must come down, and 
here the descent, unlike that to Avernus, 
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is not smooth® and pleasant. The pro- 
moter who has failed to distribute his 
stocks and bonds may be punished, and 
those who have petted his schemes may 
suffer. But a shrinking of inflated se- 
curities to their true value is not a pub- 
lic calamity. Individuals may be crippled, 
industry and enterprise may have to rest 
on their oars. Our financial system can- 
not totter, much less be wrecked. Undue 
favors may, have been shown by some 
banks to promoters, but they are correct- 
ing their blunders and looking out for 
more healthful business. 

Money Orders of Bankers’ Associations, 
L. P. Hillyer, Cashier American National 
Bank, Macon, Ga.—A more appropriate 
name could not have been given those 
small evidences of debt issued by the 
postoffice and the express companies than 
“Money Orders.” They are just what 
their name implies—orders for money. 
They have been used by the public for 
many years, and have always been hon- 
ored when properly presented for pay- 
ment. Not only the upper and middle 
classes of the United States, but the ig- 
norant negroes of the South, the half 
educated foreign laborers of the North- 
ern and Western states and the heathen 
Chinee of the Pacific Slope have been 
taught to believe in the solvency of these 
orders. They are perfectly familiar with 
their form, shape and color, and they 
know that the government of these Unit- 
ed States guarantees the payment of one, 
while the great and powerful express 
companies guarantee the payment of the 
other. They have the same faith in 
these orders as they have in the actual 
money of the government. 

Without going into details, but just to 
show the size to which the money order 
business of this country has grown, I 
will mention the fact that the postoffice 
now does a daily business of over $1,200,- 
000, averaging about $7 per order. As 
to the express companies, reliable figures 
can be had from the brief issued by the 
American Express Company in its suit 
with the government on the war revenue 
tax some years ago, and from which I 
quote the following: “In the year end- 
ing December 31, 1899, money orders 
were sold by all express companies to 
the number of 10,135,052, aggregating a 
total amount of $120,040,277.65. The ex- 
press money order averages $11.84 per 
order and the average rate was 10 cents 
per order.” It has been estimated that 
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a clean profit of three million dollars is 
annually made by the government and 
the express companies in the selling of 
these orders, and the business is steadily 
growing. In view of these facts, it is but 
natural that there should have been a 
general agitation among the banks of 
America to recover this money order 
business. 

Savings Banks that have Failed, by 
Willis Payne, President Consolidated Na- 
tional Bank of New York—An examina- 
tion of the savings institutions in the 
state of New York that have failed re- 
veals three general causes of failure. 
As a first general cause, I would specify 
the “available fund” clause in many of 
the charters of these failed banks, cre- 
ated by special legislation By “available 
fund” clause I mean the indefinite omni- 
bus provisions of those special charters 
which permitted investments other than 
those especially authorized, but not ex- 
ceeding a fixed amount, in “such avail- 
able form as the trustee might direct.” 
Under the fancied shelter of this vicious 
clause the trustees forgot their trust 
duty, and were tempted by the specula- 
tive fashion of the time. In the strong 
boxes of many of these insolvent banks 
were found large blocks of repudiated 
bonds of southern states, unsafe railroad 
bonds and other questionable securities, 
showing the speculative tendency of so- 
called “trustees” with the trusts commit- 
ted to their care. 

As a second general cause of failure, 
I would name incompetency or careless- 
ness in the board of trustees. Poor ad- 
vice can be had for the asking, and in- 
different or personally weak trustees may 
bestow a modicum of time or thought 
upon a business that brings them little 
or no compensation. As relating to this 
matter, let me say that in the official re- 
port of the receiver of the Mechanics’ 
and Traders’ Savings Bank of the City 
of New York that officer states as fol- 
lows: Among the incorporators there 
are many well-known citizens. Only a 
few of them, however, appeared to have 
attended the meetings of the board of 
trustees or to have shown any active in- 
terest in the welfare of the institution. 
From the first it seems to have been con- 
trolled by a few men, not the best or 
most capable.” In another part of the 
same report he makes this statement: 
“Tt is now well known that a number of 
the trustees of this institution have been 
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insolvent for years past; all have neg: 
lected or mismanaged their trusts and 
several have, for alleged services, with- 
drawn large sums of money for their own 
use.” 

As a third general cause of failure [| 
would designate the element of positive 
dishonesty. Yet this has appeared g0 
infrequently in savings bank manage- 
ment as to justify the belief that it is 
less common than sporadic crime in ay. 
erage humanity. A case of unquestion- 
able reproach is to be found in the Teu- 
tonia Savings Bank of New York City, 
which failed in 1878. The secretary of 
this institution adopted the plan of mak- 
ing false entries on the books, so as to 
make it appear that the bank in buying 
securities paid more than the actual pur- 
chase price. The difference between the 
false price and the actual price was taken 
from the bank’s cash and divided among 
the trustees, to whom it was paid as 
“thieves’ money,” as Charles O’Conor 
termed the dishonest division of cash 
spoils, by inclosing the share of each 
trustee in a sealed envelope directed to 
him and handed to him in person. Run- 
ning along with this plan of robbery was 
another scheme. The _ salaries of the 
principal officials were doubled and the 
additional amount was divided equally 
among the trustees. When this institu- 
tioh failed its depositors lost over $200,- 
000. 

The Dangers Threatening the Savings 
Banks, by Fred Heinz, President Farm- 
ers’ and Mechanics’ Savings Bank, Daven- 
port, lowa—At present the savings banks 
throughout the country are in a pros- 
perous condition; no doubt it is the aim 
of all interested that they should be kept 
so. The dangers that threaten the sav- 
ings bank are, in common with other 
banks, inefficiency and sometimes dishon- 
esty in the management by those in 
charge on the inside, and occasionally 
efficiency by the non-employes getting at 


‘the funds from the outside. 


In addition to this all the savings 
banks are threatened with a greater dan- 
ger, that of losing deposits on account of 
government savings banks should such 
be established; the agitation for govern- 
ment savings banks is considerable, and 
should ordinary savings banks fail to 
any great number, it would no doubt 
hasten the establishment of government 
savings banks. The main argument in 
favor of government savings banks is 












that it absolutely protects the deposits; 
there are, however, many objectionable 
features. c 

The investments of the savings banks 
should be of such a character that there 
be no shrinkage of the principal and in 
such shape that they can be disposed 
of in case of need within a reasonable 
time. It would be well to have good 
savings bank laws enacted in every state 
of the Union. In most of its features the 
laws of the various. states might be 
identical, although that would not be so 
necessary, aS the uniform law on com- 
mercial paper which travels over many 
states, while the savings bank paper is 
usually local in its character. 


CHICAGO BANKERS BANQUET. 


Horace White was the chief speaker at 
the Hallowe’en banquet given by the 
Bankers Club of Chicago at Kinsley’s. 

Mr. White’s advocacy of the “assets 
currency” system and his criticism of 
certain features of the present system as 
to note circulation were heartily applaud- 
ed by his hearers. He took as his sub- 
ject “Bank Note Experience of Twenty 
Years, 1882-1902.” 

The keynote of his speech was found 
in his statement that “the United States 
ought to adopt a system under which 
bank credit shall be made available for 
circulating notes as well as for checks 
and deposits. Bank credit does not en- 
ter into the currency system of this coun- 
try at all, and we shall never have an 
elastic system until it does. 

“The country is gaining rapidly in 
population and wealth,” the speaker 
pointed out, “and conditions call for ad- 
ditional circulating medium. But we 
have come to an end of currency expan- 
sion under present laws. What next? 
During the last twelve months the Sec- 
retary of the Treasury, by offering banks 
Premiums in various forms, has managed 
to increase the note circulation $55,000,- 
000, bringing the whole up to $379,000,000 
last September. A bonus of at least $5,- 
000,000 has been given for taking out this 
amount of new circulation. 

“This increase of bank circulation is 
highly artiticial and cannot last. ‘While 
the Secretary was increasing the note 
circulation $55,000,000 by jack-screws, the 
gold certificates increased $57,000,000 by 
natural process. 

“From what quarter may we expect a 
commensurate increase? I assume that 
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nobody expects a new issue of green- 
backs or the free coinage of silver. I 
have before this declared that the na- 
tional bank note system must come to 
and end unless the capital of the banks 
themselves and the responsibility of the 
shareholders can be relied upon as suffi- 
cient security. I have before this sug- 
gested assets currency. A bond-secured 
currency can never be elastic, since its 
movements are governed by the price of 
bonds and not by the demands of trade. 

“Assets currency is a more burning 
question than ever before. Mr. Shaw and 
his predecessor, Mr. Gage, are two of the 
advocates. I am glad that some bankers 
in Chicago comprehend the situation and 
are considering details. 

“Among these is the question whether 
noteholders ought to be preferred cred- 
itors of failed banks. That they are so 
now is not generally perceived. But this 
seems to be necessary to make the notes 
circulate at all, and this system should 
be retained unless other means can be de- 
vised to make the notes safe. 

“This leads to the suggestion of Secre- 
tary Shaw that the government should re- 
deem all the notes of failed banks. This 
is the wisest suggestion that has yet been 
made by anybody in authority and it 
comes at the psychological moment, al- 
though it may seem startling at first that 
the government should pledge itself to re- 
deem notes of private corporations. 

“But government redemption solves 
more difficulties than anything else that 
has been propostd.” 

After speaking in favor of central re- 
demption of bank notes Mr. White de- 
clared that the present system of note 
issues was doomed and would have been 
extinct before now had it not been for the 
panic of 1893 and the Spanish war. 

“Owing to the paralysis of the Demo- 
cratic party,” said Mr. White, “it was 
possible for the Republicans to extend 
short-time bonds to the amount of $528,- 
000,000 for thirty years, and this was 
done to keep the bank circulation alive. 
It was a glaring departure from correct 
principles of public finance, and the re- 
sult has not come up to expectations.” 

In closing the speaker attacked a re- 
port submitted at the recent meeting of 
the American Bankers’ Association in 
San Francisco. This report recommended 
a change in the kind of securities to be 
deposited in the treasury for circulating 
notes and made. the Secretary of the 
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Treasury the judge of the kind and 
amount required. 

“It is a question whether this would 
impart elasticity,” said Mr. White, “and 
if the Secretary is to decide between dif- 
ferent kinds of bonds, perhaps rejecting 
to-day what he accepted yesterday, his 
powers will be dangerously great. He 
will have control of the money market 
if he chooses.” 

Prior to the banquet the Bankers’ Club 
elected officers for the ensuing year as 
follows: President, E. D. Hulbert; vice- 
president, E. A. Potter; secretary and 
treasurer, W. D. C. Street; additional 
members of executive committee, John C. 
Neely and George M. Reynolds. 


NEBRASKA BANKERS CONVENE. 

The seventh annual meeting of the Ne 
braska Bankers’ Association was held at 
Lincoln October 13th and 14th. The 
large number of delegates present is an 
index of the increasing interest in such 
conventions, and also of the substantial 
prosperity of the state of Nebraska. This 
latter fact was emphasized by the reports 
of the different groups, nine of which are 
organized in the state. The convention 
was called to order by President S. H. 
Burnham Tuesday morning. 


In the discussion of the currency ques- 
tion the leading attraction was the ad- 
dress of Hon. E. J. Hill of Connecticut. 
Mr. Hill made a most able plea for credit 
currency, and his logical and comprehen- 
sive talk held the closest attention of 
the large audience present. Mr. Hill has 
for years been a member of the currency 
and banking committee of the house. He 
was followed’ by A. J. Frame, president 
of the Waukesha National Bank of Wau- 
kesha, Wis., whose address on “New 
Financial Legislation,” was in opposition 
to the credit currency plan of Mr. Hill 
and Mr. Fowler. A currency address not 
down on the program was the closing one 
by Theodore Gilman of New York. He 
advocated a clearing house circulation, 
a currency to be issued by clearing 
houses to be established in every state. 
This was essentially the plan he outlined 
at the meeting of Washington Bankers’ 
Association last summer. 


A lively discussion of the currency 
question was started by the introduction 
of a resolution declaring against branch 
banks and asset currency, introduced by 
President Yates of the Nebraska National 
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Bank of Omaha. Mr. Hill made an earp. 
est plea to have this resolution tabled, 
not to pass judgment at this time, but to 
appoint a committee to confer with the 
congressional committee having such leg- 
islation in charge. It was nearly mi¢- 
night when the meeting finally ag. 
journed, after the following resolutions 
were adopted: 

“Resolved, That we are opposed to any 
amendment to our banking laws that 
will authorize branch banking. 

“Resolved, That we are opposed to the 
issue of any form of credit or asset cur. 
rency not secured by the deposit of 
United States bonds.” 

The election of officers for the ensuing 
year resulted as follows: President, J. 
T. Trenery, president of the Farmers’ 
National Bank of Pawnee City; vice pres- 
ident, E. F. Folda, cashier of the banking 
house of F. Folda of Schuyler; secretary, 
H. R. Gould, Omaha (re-elected); treas- 
urer, F. I. Hamilton, assistant cashier 
of Merchants’ National Bank, Omaha (re 
elected). 

The convention closed with a banquet 
at the Hotel Lincoln, given by the clear- 
ing house banks. The solid prosperity of 
Nebraska was exemplified by the showing 
of these banks of Lincoln, with an aggre- 
gate capital of $500,000, and total deposits 
footing up in round numbers $5,000,000. 


SOUTH CAROLINA OFFICERS. 

The bankers of South Carolina met in 
Columbia, S. C., October 6th and 7th for 
their annual session. About one hun- 
dred delegates attended the convention. 
Governor D. C. Heyward delivered the 
address of welcome. This, the address of 
welcome by Mayor F. Sumter Earle and 
the various reports, constituted the first 
day’s program. In the second day’s pro- 
ceedings there was an address by Wil- 
liam A. Lamson, national bank examiner; 
a@ paper by B. H. Moss, president of the 
Edisto Savings Bank of Orangeburg, §. 
C., and a discussion of “Points of Inter- 
est to Local Bankers,” opened by W. J. 
Roddy, president of the National Union 
Bank of Rock Hill, S. C. The associa 
tion’s new president is Edwin W. Robert 
son, president of the National Loan & Ex 
change Bank of Columbia, S. C. The 
vice-president is B. F. Mauldin, cashier of 
the Bank of Anderson, at Anderson, 8. C. 
The secretary and treasurer, Joseph Nor 
wood, assistant cashier of the City Ne 
tional Bank of Greenville, was re-elected. 
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NEW OFFICERS OF CALIFORNIA 
BANKERS. 

The annual convention of the Cali- 
fornia Bankers’ Association was held in 
San Francisco October 22. Owing to the 
fact that the American Bankers were 
holding their convention here at the 
same time, the meeting was purely one 
of routine business. The president of 
the association, James K. Lynch, made 
a brief address. Following this speech 
the reports of the secretary, the treas- 
urer and the executive committee were 
read. A resolution was adopted to the 
effect “that the association does not ap- 
prove of any of the plans so far made 
public for changes in the national finan- 
cial system. It does favor the abolition 
of the present sub-treasury system and of 
all methods of national, state, county or 
city financiering involving the withdraw- 
al of a considerable portion of the circu- 
lating medium from the use of the gen- 
eral public.” 

The convention adjourned after elect- 
ing the following officers for the ensuing 
year: President, James K. Lynch, cash- 
ier First National Bank, San Francisco; 
vice president, Frank Miller, president 
National Bank of D. O. Mills & Co., Sac- 
ramento; secretary, R. M. Welch, San 
Francisco; treasurer, G: W. Kline, cash- 
ier Crocker-Woolworth National Bank. 


HISTORY OF THE GREENBACKS. 

A History of the Greenbacks, with Spe- 
ciel Reference to the Economical Conse- 
quences of Their Issue, by Wesley Clair 
Mitchell, treats of the experience of the 
United States with the greenbacks from 
both the historical and economic points 
of view. The first part is devoted to the 
study of the chain of events which led 
up to the issue of the paper money, and 
the second part traces in detail the ef- 
fects of the desertion of a metallic for 
& paper standard. The elaborate chap- 
ter on wages includes a detailed analysis 
of the Aldrich Report in comparison with 
the hitherto almost unused material by 
J. D. Weeks in Vol. XX. of the Census of 
1880. An interesting feature is the inci- 
dental statistical demonstration of an ele- 
ment of truth in the much despised sub- 
sistence theory of wages. Similar studies 
on rent, interest and profits are followed 
by a chapter upon “The Greenbacks and 
the Cost of the Civil War,” showing to 
what degree the paper issues increased 
the expense incurred by the government 
in carrying on the struggle. 


PUBLIC ACCOUNTANTS’ FEDERA- 
TION. 

The Federation of Societies of Public 
Accountants in the United States elected 
officers at their second annual meeting 
held in Washington October 21st. The 
following officers were chosen: President, 
F. J. MacRae of New York; secretary, 
George Wilkinson of Illinois; treasurer, 
Robert H. Montgomery of Pennsylvania; 
auditor, E, L. Suffern of New York. The 
Executive Board for the coming year con- 
sists of the newly elected officers, all 
members ex-officio, besides John R. Spar- 
row and J. A. McKenna of New York; A. 
L. Dickinson and J. A. Cooper of Illinois; 
Harvey S. Chase of Massachusetts and J. 
E. Sterrett of Pennsylvania. The presi- 
dents of the respective state societies are 
also members of the Executive Board, and 
are as follows: William M. Lybrand of 
Pennsylvania; Farquhar J. MacRae, New 
York; Max Teichmann, Maryland; J. S. 
M. Goodloe, Ohio; Ernest Reckitt, IIli- 
nois; Herbert F. French, Massachusetts, 
and John H. Clegg of Michigan. The 
Federation will meet again in St. Louis 
in October, 1904. 


TWICE CAPITAL IN DIVIDENDS. 

The State National Bank of Fort 
Worth, Tex., has made extensive improve- 
ments in its bank equipment. These in- 
clude a marble counter, an elaborate 
stucco decorated ceiling and a handsome 
vestibule door. The bank makes a most 
satisfactory showing. It has been organ- 
ized nineteen years and the present of- 
ficers have been connected with it from 
the start. The sworn statements to the 
Controller of Currency show the pay- 
ments of dividends since organization of 
$412,500. In other words, as the capital 
of the bank is $200,000, the stockholders 
have received double the amount of their 
original investment in dividends. 

In addition a surplus of $100,000 and 
net profits of $20,000 have been accumu- 
lated. The State National Bank has been 
designated as a United States depository. 
W. B. Harrison is president of the bank, 
N. E. Grammer, vice-president; John C. 
Harrison, cashier, and James Harrison, 
assistant cashier. 


As Manager 


of the bank, the stockholders are looking 
to you for good dividends. But it takes 
good business to earn the good dividends ; 
and it takes good advertising to get the 
good business; and it takes Rice’s ‘‘ Prae- 
tical Bank Advertising” to get the good 
advertising. So there you are. 
$10, delivered. Sample pages free. 
FREMONT PuBLIsHING Company, FREMONT, OHIO. 
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BUSINESS OF THE TRUST COMPANIES. 


On account of the prevailing discus- 
sion of trust company development and 
its effect upon the business of the banks, 
the following extracts from an article 
by Charles A. Conant, treasurer of the 
Morton Trust Company, which appeared 
in The Review of Reviews, are of inter- 
est at this time: 

“The uniformity of methods imposed 
by law and by financial custom upon the 
trust companies leads them to exercise 
their functions with extreme care. A 
trust company is not likely to assume 
responsibilities of a doubtful character 
without the order of a court, careful 
deliberation by its own officers, or the 
opinion of counsel. Some of the ablest 
financiers and attorneys of the United 
States act as advisers for the trust com- 
panies of New York and other large 
cities. Two secretaries of the treasury 
have become heads of New York trust 
companies on leaving office—Charles S. 
Fairchild of the New York Security and 
Trust Company, and Lyman J. Gage of 
the United States Trust Company, whose 
offices face each other on opposite sides 
of Wall Street. Secretary Root was the 
counsel for the Morton Trust Company 
of New York before he became head of 
the War Department, and former Vice- 
President Morton is its president. No 
step is taken involving an important 
question of law without the advice of 
men of this character as executive of- 
ficers and counsel. Their ability and re- 
searches are brought to bear upon a 
doubtful question affecting a small es- 
tate in the same manner as in the case 
of a large estate, because of the import- 
ance to the company of deciding correct- 
ly the principle involved. 

“The solvency and sound management 
of the trust company, especially in such 
important commercial states as New 
York and Massachusetts, are insured by 
the rigid system of inspection provided 
by the laws of the states. All the books, 
papers, memoranda, and cash reserves 
of a trust company in the state of New 
York are open to the examination of state 
officials, appointed for the purpose, at 
any moment and without notice. 

“The trust companies differ from the 
national banks in the character of the 
loans made. They trench little upon the 
field of the national banks in discounting 
the paper of merchants based upon mer- 
cantile transactions. This is a very im- 


portant field of banking, has a close rela- 
tion to the volume of currency required 
by trade, and is the field which the na- 
tional banks, when they were first au- 
thorized, were expected to occupy. The 
larger portion of national banking busi- 
ness is still of this sort, and it has 
grown greatly within the past five years, 
There has undoubtedly been a feeling 
here and there, however, that the na- 
tional banks, sigce the rise of the trust 
companies, were relatively losing depos- 
its, and losing their share in the large 
operations which some of the trust com- 
panies have found so profitable. It may 
be said on this head that as much de 
pends upon the personality of the banker 
as upon the form of banking organiza- 
tion. If a few captains of finance in New 
York have shown peculiar capacity for 
drawing to certain trust companies a 
large volume of business, it is highly 
probable that the same men would have 
accomplished similar results through a 
state bank, a national bank, or a pri- 
vate corporation if the trust company 
organization had not been directly open 
to them by law. It is no secret among 
intelligent bankers that the trust com- 
panies which have made the largest prof: 
its have not derived those profits from 
the mere routine of banking. Trust 
company profits have been derived chief- 
ly from the skill of their officers in 
financing important combinations and 
aiding in the creation of new _ enter- 
prises. 


“A trust company is better fitted by 
law and by the nature of its organization 
for work of this character than a na- 
tional bank. A national bank has im- 
posed upon it the function of safeguard- 
ing the currency. It is forbidden to in- 
trust more than one-tenth of its capital 
to any single person, firm or corpora- 
tion. Its resources must be kept in such 
condition that they can be turned into 
money on the shortest possible notice. 
The same is true of such trust compa- 
nies as pay their deposits on demand, 
but the trust companies hold many large 
deposits nominally subject to payment 
on demand, but which they know are 
not likely to be called for. If a few 
drafts are made upon such deposits they 
have ample resources for meeting them in 
their cash deposits with the national 
banks.” 
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WHY CONSOLS HAVE DECLINED. 


The announcement that the purchases 
of consols for the sinking fund would be 
suspended by the British government 
added another influence to.the numerous 
reasons for the continuous decline in the 
price of standard English securities 
which has been in progress since early in 
the year. A rather peculiar incident 
accompanying the anouncement in Lon- 
don was the decided strength which the 
market for consols displayed, after the 
extreme weakness of the day before 
when another new low record was touched 
at 86%, the lowest price at which con- 
sols have sold since May, 1866. The low 
level reached during that panic was 
865. The exhibition of strength in the 
market for consols, however, was gen- 
erally regarded as due to technical con- 
ditions rather than to any material fav- 
orable change in the status of affairs 
affecting them. The step which the gov- 
ernment took in suspending purchases 
for the sinking fund was apparently 
known a few days in advance, when 


operators took advantage of the advance 
information to sell short, and the cover- 


ing of these contracts was believed by 
local bankers, well informed on the situa- 
tion, to have been the cause of the 
temporary rally in the consol market. 
Various theories have been advanced 
from time to time to account for the 
periods of successive weakness in con- 
sols since the downaward movement set 
in during the early months of the cur- 
rent year. No one particular factor can 
be named as the primary depressing in- 
fluence, but various ones arising have 
converged upon the market for these se- 
curities and resulted in the downward 
movement which has attracted so much 
attention throughout the financial world. 
A prominent local banker who is unusu- 
ally well informed on domestic as well 
as foreign financial and political affairs, 
and the weight of whose opinion is al- 
ways recognized, has said that in consid- 
ering the situation in consols one must 
not lose sight of the artificial figure to 
which they rose shortly before the out- 
break of the South African war as a 
result of unusual conditions then exist- 
ing which produced practically a corner 
in the consol market. The price in 1898 
Tose to 114. There was then an abnormal 
demand for these securities by trustees 
of estates; savings banks and postoffice 
department purchasers reduced the avail- 


able supply; the government sinking fund 
provisions were in operation and a gen- 
eral bull speculation movement also de- 
veloped. The market was consequently 
left practically bare and the price was 
forced up to an unwarranted level. The 
subsequent reaction necessarily came, and 
during the Boer war consols fell to 91. 

Toward the conclusion of the war the 
speculative bull operations were renewed, 
not only for English account, but on a 
larger scale by France, Germany and 
America. The boom, however, was not 
as great as had been expected. Disap- 
pointed holders released a. flood of con- 
sols on the market and it began to sag. 

In the meantime a new issue of con- 
sols had been made and on top of an 
already sagging market subsequent to 
the conclusion of peace in South Africa 
came the announcement of the £35,000,- 
000 Transvaal guaranteed 3 per cent 
loan. This was enormously oversub- 
scribed, a large proportion of the sub- 
scriptions being for speculative account, 
and the holdings of speculative allott- 
ments of this issue by France, Germany 
and to a slight extent America, were in 
turn quickly precipitated upon the mar- 
ket. 

The facts, then, according to the opin- 
ion of our authority, simply simmer down 
to this. Large holdings of consols have 
been thrown over from all quarters and 
the pressure has been concentrated upon 
the London market. Conditions there are 
not materially different from those in 
New York; the investment demand has 
been limited and the absorbtive power 
has been defective. 

As for the immediate causes of the re- 
newed weakness in consols, the political 
situation both at England and the East, 
are cited as depressing influences. The 
resignation of the cabinet and the delay 
in the organization of a new one, it is 
pointed out, are not at all reassuring. 
The situation in the East, in the opinion 
of the banker before mentioned, gives 
more promise of serious trouble than in 
a generation. Added to the unfavorable 
political situation, are the prospects of 
further large issues of government se- 
curities, in accordance with the provis- 
ions of the Irish land bill and other mat- 
ters. No one, of course, knows how large 
these issues may be, but some shrewd 
financiers express the opinion that the 
total may reach possibly £100,000,000. 
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INFORMATION FOR BOND BUYERS. 


ADA, MINN.—Notice is given that the 
board of county commissioners of Nor- 
man county will on December 10th, at 
the office of the county auditor in this 
city, receive bids for the purchase of 
bonds. 


AIKEN, S. C.—The election on the is- 
sue of $30,000 bonds of this city carried. 


ALTOONA, PA.—Refunding bonds are 
to be issued by the city in accordance 
with the ordinance recently passed. 


ARLINGTON, TEX.—The attorney-gen- 
eral has approved an issue of $5,000 
school house bonds for the Arlington 
Independent School District. 


BAKERSFIELD, CAL.—The proposi- 
tion to issue bonds to the amount of 
$35,000, for improving the fire depart- 
ment, carried at a special election. 


BARDSTOWN, KY.—Bardstown will 
vote on bonds for establishing water- 
works. 


BARTLESVILLE, I. T.—The proposi- 
tion to issue bonds to the amount of 
$20,000 for school purposes carried. 


BEAUMONT, TEX.—The commission- 
ers of Jefferson county have authorized 
an issue of $100,000 6 per cent twenty- 
forty-year road bonds. 


BELLEFOURCHE, S. D.—This town 
has voted $7,000 refunding bonds. 


BELTON, TEX.—The attorney-general 
has approved an issue of $7,000 school 
house bonds for this city. 


BENSON, MINN.—Benson will vote on 
a proposition to issue $16,000 bonds. 
BEREA, OHIO.—Proposals will be re- 


ceived for the purchase of seven bonds 
of this village for the sum of $500 each. 


BERTHOLD, N. D.—Berthold has voted 
to issue $2,500 bonds for fire protection. 


BURLINGTON, IOWA.—Winnecsheik 
county will vote bonds in the sum of 
$50,000 for the erection of a court house. 


BURLINGTON, VT.—This city may is- 
-gue $58,000 bonds for constructing a mu- 
nicipal electric light plant. 


CANISTEO, N. Y.—The election in Oc- 
tober resulted in favor of $8,500 bonds to 
build a dike. 


CENTERVILLE, IOWA.—The county 
will vote on $20,000 additional court house 
bonds. 


CHEBOYGAN, MICH.—The question of 
issuing $12,000 bonds to build an addi- 
tion to the county jail will be submitted 
to the electors at the spring election. 


CINCINNATI, IOWA.—The people of 
Appanogse county will be asked to vote 
on another bond proposition for $20,000 
to finish the new court house. 


CLARK, S. D.—This village will vote 
$18,000 for putting in a waterworks sys- 
tem. 

CLOQUET, MINN.—The citizens have 
voted $50,000 bonds for waterworks sys- 
tem. 


COHOES, N. Y.—It has been decided 
to issue bonds in the sum of $25,322.86 
for improvements. 


COLDWATER, MICH.—The voters of 
the city will have a chance to vote next 
spring to bond the city for $75,000 or 
$100,000 for a sanitary sewerage system. 


COLLINSVILLE, TEX.—The proposi- 
tion to issue $10,000 in bonds to erect a 
school house carried. 


COLUMBUS, OHIO.—Proposals will be 
received by the board of trustees of the 
Ohio State University for the purchase 
of $30,000 4%, per cent refunding bonds. 


CORNING, IA.—A special election will 
be held to vote on the proposition to is 
sue $15,000 for the bridge fund. 


CORTLAND, N. Y.—This city will re 
ceive bids for $19,000 4 per cent 20-year 
school bonds. 


CRAFTON, PA.—This village has $50,- 
000 bonds for sale. 


DANVILLE, KY.—A bond issue of $20,- 
000 for extension and improvement of 
the waterworks system will be voted on 
at the election. 


DEADWOOD, S. D.—This city will is- 
sue bonds in the sum of $50,000. 
DE SOTO, MO.—The proposition to 


bond this city for the erection of a city 
waterworks carried. 


DETROIT, MICH.—The voters of this 
city will pass on bond propositions in- 
volving a total of $550,000 bonds. 
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DURANT, I. T.—The city council has 
yoted to call an election to vote: on the 
issuance of $89,000 in bonds for water- 
works, electric light and sewer purposes. 


ELYRIA, OHIO.—The city clerk an- 
nounces that a bond issue for the purpose 
of building a bridge across Black River 
has passed the council. The amount to 
be issued is $17,000. 


ERIE, PA.—The council has voted to 
issue bonds in the sum of $70,000 for 
street paving. 


ESCANABA, ALA.—The Governor has 
approved the bill authorizing the court 
of the county commissioners to issue 
$30,000 worth of bonds to build a county 
court house at Brewton. 


EVANSTON, WyYO.—Evanston has 
voted $15,000 of bonds for improving city 
waterworks. 


FORSYTH, MONT.—This city has ad- 
vertised the sale of $3,500 bonds for the 
erection of a school building. 


FT. COLLINS, COLO.—The taxpayers 
of this city will vote on a bond issue 
for the waterworks system. 


GARY, S. D—Bids are being received 
for the purchase of bonds to the amount 
of $6,000 which are to be’ issued for the 
purpose of constructing a waterworks sys- 
tem. 


GLENS FALLS, N.: Y.—An issue of 
$125,000 school bonds has been favorably 
voted. 

GLOUSTER, OHIO.—At recent election 
resulted in favor of $20,000 municipal 
electric light bonds. 


GREAT FALLS, MONT.—The board of 
county commissioners of Cascade county 
is to refund $60,000 bonds. 


GREELEY, NEB.—At a special elec- 
tion the proposition to bond the city 
for $10,000 for a system of waterworks 
carried. 


GREENSBORO, N. C.—The municipal 
bond issue of $250,000 carried. 


GREENSBOROUGH, OHIO.—The city 
has decided to issue $250,000 in bonds for 
a waterworks plant. 


GREENVILLE, MICH.—Greenville has 
voted to bond for $20,000 for public im- 
provements. 


GRENVILLE, OHIO.—The proposition 


to issue $12,000 deficiency bonds was de- 
feated. 
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GRINNELL, IOWA.—The proposition 
to issue bonds for a new public school 
house carried. 


HARTSELLE, GA.—The county com- 
missioners have ordered an election to be 
held in this county to decide whether 
bonds to the amount of $150,000 shall be 
issued for the purpose of constructing 
a system of county roads. 


HAVRE, MONT.—This place will sell 
$26,500 waterworks bonds some time in 
December. 


HIBBING, MINN.—This village has 
voted $2,000 bonds for waterworks. 


HILLSBORO, ILL.—A special election 
has resulted in favor of $19,000 bonds 
in aid of a local railroad. 


HORICON, WIS.—The city has voted 
to issue $10,000 bonds for the installing 
of a gas plant. 


HOUSTON, TEX.—The city of Hous- 
ton asks for the registration of $300,000 
street paving bonds. 


HUNTINGDON, TENN.—The proposi- 
tion to issue bonds for school purposes 
carried. 


KOUNTZ, TEX.—The Hardin county 
commissioners have ordered an election 
to vote $50,000 to build a new court house. 


KUTZTOWN, PA.—This borough will 
increase the indebtedness from $2,000 to 
$5,000. 


LAKE PARK, IOWA.—The special elec- 
tion on the proposition to issue bonds 
for the purpose of erecting a new school 
house carried. 


LATONIA, OHIO.—The town trustees 
have ordered the sale of $24,000 town im- 
provement bonds. 


LAWTON, OKLA.—Court house bonds 
to the extent of $15,000 are to be issued. 


LEAVENWORTH, KAS—tThe city 
council has passed an ordinance for is- 
suing bonds to pay for paving and curb- 
ing. 


LE MARS, IOWA.—The special elec- 
tion held to vote on bonds for a new 
high school carried. 


LENNOX, S. D.—This town will re- 
ceive proposals until November 23d, for 
the sale of $10,000 waterworks bonds. 


LEWISTOWN, IDAHO.—This city will 
vote on $20,000 bond issue for complet- 
ing the waterworks. 
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LOWELL, MASS.—Pressure is being 
brought upon the city council to provide 
for the building of a new bridge at Paw- 
tucket Falls and a bridge over Beaver 
Brook. 


LOWELLVILLE, OHIO.—The board of 
education has determined to ask the vot- 
ers for bond issue of $25,000 to be de- 
voted to the erection of a new school 
house. 


MADISON, MO.—The proposition to is- 
sue school bonds to the amount of $3,500 
carried. 


MAGNOLIA, MISS.—The citizens will 
issue $25,000 in bonds for the construc- 
tion of a waterworks system. 


MARION, OHIO.—The local city coun- 
cil has by resolution declared it neces- 
sary to issue bonds for a city hall to 
cost $100,000. 


MARSHALLTOWN, IOWA.—The board 
of supervisors of Adams county has de- 
cided that it will be necessary to issue 
bonds to the amount of $30,000 in order 
to secure funds to repair the damage 
caused by the floods. 


MASON, MICH.—The proposition of 
bonding the county for $40,000 to com- 
plete the court house at this city carried. 


MCHERNY, MISS.—The town wil) is- 
sue bonds to the amount of $3,500 for 
the purchase of land for school buildings. 


MEDFORD, OKLA.—An election will 
be held to vote upon the issuing of $100, 
000 bonds for erecting a new court house. 


MILTON, ORE.—The council has 
passed an ordinance authorizing a spe- 
cial election to vote on the question of 
issuing bonds to improve the water sys- 
tem and electric light plant. The city 
is to be bonded for $12,000 for the im- 
provements and for $15,000 for refund- 
ing bonds. 


MILTON, WASH.—The council has 
passed an ordinance authorizing a special 
election to vote on the question of issu- 
ing bonds to improve the water system 
and electric light plant. 


MOHAWK, N. Y.—The special election 
held recently was carried on the proposi- 
tion to bond the village for $30,000 to 
build a new electric light plant and to 
improve the water system. 


MONONGAHELA, PA.—The Millville 
council is discussing a $75,000 bond is- 
sue. 


MONTHLY. 


NACODOCHES, TEX.—A bond issue of 
$40,000 ‘for school purposes has been is- 
sued here. 


NEVADA, MO.—The city council has 
voted on issuing bonds for $90,000 for 
municipal ownership of the waterworks, 


NEWARK N. J.—The controller is au. 
thorized to negotiate a $300,000 temporary 
loan. 


NEWKIRK, OKLA.—An election will 
be called to vote on the proposition of 
issuing $10,000 bonds to build a county 
jail. 

NILES, OHIO.—The commissioners of 
the special road district have decided to 


issue road improvement bonds in the 
sum of $1u0,000. 


NORFOLK, VA.—Bonds amounting to 
$10,000 are to be issued for the improve- 
ment of the Tenth ward. 


NORWOOD, MINN.—This 
voted $4,000 for 
plant. 


OKLAHOMA CITY, OKLA.—The coun- 
ty commissioners have fixed December Ist 
as the day to vote bonds for a $100,000 
court house. 


OSCEOLA, IOWA.—The city will vote 
on constructing a system of waterworks. 


OSHKOSH, WIS.—At the special elec- 
tion it was voted to issue $6,500 bonds to 
install a new electric light plant. 


PADUCAH, KY.—The people will vote 
to issue bonds to the amount of $200,000 
for improvements. 


PARIS, TEX.—The attorney general 
has approved an issue of $75,000 water- 
works bonds of this city. 


PEABODY, MASS.—The city will raise 
$45,000 for water purposes. 


PHOENIX, ARIZ.—Phoenix votes De- 
cember 12th on the issuance of $300,000 
bonds for construction of municipal wa- 
terworks. 


PLEASANT RIDGE, OHIO.—Proposals 
will be received for the purchase of bonds 
in the aggregate sum of $14,500. 


PORT ARTHUR, TEX.—The voters 
have approved an issue of $2,000 macadam 
road bonds. 

PORTSMOUTH, OHIO.—The city coun- 
cil has decided to issue bonds for street 
paving to the amount of $8,500 in sums 
of $500 each. 


city has 
installing a hghting 
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POTTSTOWN, PA.—The council has 
issued an ordinance to vote on a $100,000 
bond issue for an electric light plant 
and street improvements. 


READING, PA.—The council is con- 
sidering an ordinance which provides for 
the issue of $100,000 addition bridge 
bonds. ‘ 


RICHMOND, MO.—The county court 
will call a special election to vote upon 
a proposition to issue $75,000 in bonds 
for the purpose of building a new court 
house. 


RICHMOND, N. Y.—This city will is- 
sue $550,000 4 per cent 34-year bonds to 
refund an issue of 6 per cent bonds fall- 
ing due January 1, 1904. 


ROCHESTER, N. Y.—The legislature 
has authorized the city council to issue 
$150,000 market house bonds. 


ROCK FALLS, N. Y.—An ordinance 
was passed to bond this city for $7,000 
to be used in refunding bonds. 


SALEM, MASS.—The city council has 
authorized the issue of $100,000 4 per cent 
1-20 year bonds to redeem trust fund 
notes. 


SHERIDAN, ORE.—The people have 
voted $10,000 bonds with which to put 
in a gravity water system. 


SHOSHONE, IDAHO.—This place is to 
vote on the question of bonding ‘for a 
waterworks system. 


SPRINGFIELD, OHIO.—The commit- 
tee on waterworks has recommended an 
issue of $60,000 bonds for the purchase 
of a new pumping engine. 


STILLWATER, MINN.—The Stillwa- 
ter Gas and Electric Light Co. at its an- 
nual meeting voted to issue $350,000 
bonds for construction work. 


TAMA, IOWA.—Bonds of $5,000 were 
voted for a city water plant. 


THOMSON, ILL.—This place will issue 


$1,500 of bonds for a fire protection sys- 
tem. 


TRAER, IOWA.—The issuance of bonds 
to the amount of $5,000 for waterworks 


improvements was carried at the recent 
election. 


TWO HARBORS, MINN.—Two Har- 


bors will sell $15,000 worth of refunding 
bonds. 
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UPPER SANDUSKY, OHIO.—The coun- 
cil has passed a resolution to issue bonds 
in the sum of $60,000 for street paving. 


WACO, TEX.—The city has issued and 
will shortly put upon the market $500,000 
4 per cent 40-year water plant bonds. 


WALCOTT, MINN.—This place votes 
$1,500 bonds for bridge purposes. 


WARREN, ILL.—The city council has 
authorized the issuance of $4,000 bonds 
for sidewalk construction. 


WARREN OHIO.—The commissioners 
have decided to issue $100,000 bonds for 
permanent improvements in the district. 


WARRIOR, ALA.—The city has issued 
bonds for the erection of a school house 
to replace the one destroyed by fire re 
cently. 


WAUTOMA, WIS.—Wautoma will is- 
sue bonds for erecting electric light plant. 


WAYNE, NEB.—This place may vote 
$10,000 bonds for a gas plant. 


WEBSTER CITY, IOWA.—The proposi- 
tion to issue bonds to the amount of 
$15,000 for erecting and maintaining gas 
works carried. 


WELCOME, MINN.—This village is of- 
fering water bonds for $9,000. 


WHARTON, TEX.—The city voted re- 
cently in favor of issuing bonds to the 
amount of $17,500 for the purpose of in- 
stalling a good water system and for fire 
protection. 

WICHITA, KAS.—An ordinance pro- 
viding for the issuance of bonds of this 
city in the sum of $50,000, to pay the in- 
debtedness of the city, has passed. 


WILLIAMSPORT, PA.—The  proposi- 
tion to issue $35,000 school bonds carried. 


WITTENBERG, WIS.—Wittenberg will 
vote on bonds for electric lights. 


WOODWARD, OKLA.—This place will 
soon have waterworks, $50,000 in bonds 
having been voted for the purpose of 
construction. 

YORKTOWN, TEX.—Yorktown has is- 
sued $7,500 of bonds for construction of 
waterworks. 

YORK, PA.—The forthcoming issue of 
$400,000 bonds will be made to bear 4 
instead of 344 per cent interest. 


YOUNGSTOWN, OHIO.—The ordinance 
to bond the city for $125,000 to put ina 
filter plant carried. 
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BANK NOTES. 


The First National Bank of Plainfield, 
Wis., has been appointed a United States 
depository. 


A clearing house association has been 
organized in Guthrie, Oklahoma, with G. 
A. Nelson, cashier of the Capitol National 
Bank, as manager. 


The stockholders of the United States 
Trust Company of St. Louis have author- 
ized an increase of the capital stock from 
$400,000 to $1,000,000. 


The Hackley National Bank of Mus- 
kegon, Mich., has been designated by the 
United States Treasury Department a 
government depository. 


The Treasury Department has funds 
sufficient to pay a dividend of 25 per cent 
to depositors of the Navesink National 
Bank of Red Bank, N. J. 


The organization of the Farmers’ and 
Merchants’ National Bank of Reno, Ne- 
vada, with $200,000, has been authorized. 
The new bank will be a reorganization 
of an old concern. 


The Commercial National Bank of 
Oklahoma City has been organized with 
$100,000 capital. John Threadgill is pres- 
ident; C. F. Colcord, vice-president, and 
John C. Hughes, cashier. 


The First Savings and Banking Com- 
pany of Dayton, Ohio, has been organized 
with a capital of $1,000,000. O. W. Irwin 
has: been elected president; Charles W. 
Bieser, vice-president, and F. W. Gruen, 
cashier. 


A meeting of the St. Louis Chapter of 
the American Institute of Bank Clerks in 
the rooms of the Missouri Historical So- 
ciety was devoted mainly to the election 
of officers and the appointment of com- 
mittees. 


Guy L. Bush of Downer’s Grove, Du 
Page county, has been appointed a na- 
tional bank examiner for a district in 


North Carolina. Mr. Bush is a member 
of the state legislature from the forty- 
first district. 


The Fourth National Bank of Boston, 
Mass., has absorbed the business of the 
National Hamilton. O. W. Newell will 
continue to be president of the Fourth 
National while the old president of the 
National Hamilton will be vice-president. 


The Chattanooga Trust Company, of 
Chattanooga, Tenn., is being organized 
with a capital stock of $250,000, $50,000 
being issued as preferred with a guar. 
anteed annual dividend of 5 per cent and 
$200,000 common. It will do a general 
banking and trust business. 


The Comptroller of Currency has de 
clared a dividend to creditors of the 
Pynchon National Bank of Springfield, 
Mass., making 96 per cent of all proved 
claims and a final dividend of 2.7 per cent 
in favor of creditors of the Texas Na- 
tional Bank of San Antonio, Texas. 


The Hoboken Trust Company of Ho- 
boken, N. J., has moved into its. new 
banking house at the corner of Wash- 
ington and Fourteenth streets. The 
company, wilich was organized in 1902, 
has $100,000 capital, $52,035 surplus and 
undivided profits , and $321,251 deposits. 
Charles Falls is president. 


The foundations are being laid in At- 
lanta, Ga., at the corner of Peachtree and 
Marietta streets, for a fifteen-story build- 
ing to be known as the Fourth National 
Bank Building. This prosperous bank- 
ing institution will occupy the entire first 
floor and, it is expected, will gain pos- 
session about July 15, 1904. 


The directors of the Columbia National 
Bank of Indianapolis gave a banquet at 
the English Hotel in honor of Mortimer 
Levering, the retiring president of the in- 
stitution. There were twenty guests pres- 
ent including several of the state officials, 
attorneys and directors of the bank. Hon. 
John L. Griffiths acted as toastmaster. 


By an unfortunate typographical error 
the advertisement of the City Deposit 
Bank of Columbus, Ohio, in the current 
edition of the BANKERS’ DrrecTory is 
confused. The capital stock of this bank 
is $500,000 and the undivided profits 
$175,000. Foster Copeland is president 
of the City Deposit Bank; C. H. Hanna, 
vice-president, and J. J. Jennings, cash- 
ier. 


The quarterly report showing the con- 
dition of the banks of Oklahoma has been 
completed by Bank Commissioner Cooper. 
It shows that there are two hundred and 
forty-seven banks doing business in the 
territory exclusive of the seventy national 
banks which report to the examiner at 
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Washington. The banks are said to be in 
excellent condition. 


The stockholders of the Equitable Na- 
tional Bank of New York City elected 
nine new directors, increasing the board 
from nine to fourteen members. The new 
directors include: James Forster, Au- 
gust Zinsser, Jr., Theodore Hansen, Julius 
Hammerslough, Ernest B. Rubsamen, Sol 
Heller, C. H. Treat, Charles T. Klein and 
Charles Isom, cashier. 


The Fidelity Trust Company of Kan- 
sas City is making extensive alterations 
and improvements on the old Government 
building, corner of Ninth and Walnut 
streets, which the company purchased in 
1902. The latest statement of the finan- 
cial condition of the Fidelity Trust Com- 
pany shows capital of $1,000,000, surplus 
and profits of $651,622 and deposits of 
$3,503,179. 


Mr. John Loughran, president of the 
Manufacturers’ National Bank of Brook- 
lyn since 1884, died early last month, in 
his eighty-second years. Besides his con- 
nection with the Manufacturers’ Bank, 
Mr. Loughran was also identified with 
other financial interests in Brooklyn, hav- 
ing been a trustee of the King’s County 
Savings Bank and one.of the original 
trustees of the Nassau Trust Company. 


Ss. L. St. Jean was elected president; 
Franklin L. Johnson, vice-president; Wil- 
liam Rumann, secretary; Ben Fell, treas- 
urer. R. M. Richter, J. E. Conroy and J. 
P. McGrath were appointed to the execu- 
tive committee. The advisory board of 
the chapter was also elected. It consists 
of Festus J. Wade, George W. Galbreath, 
J. A. Lewis, William E. Berger, Charles 
Hamilton, H. H. Werner and L. S. 
Mitchell. 


The new building of the First National 
Bank of Paterson, N. J., being erected in 
place of the old one destroyed in the 
Paterson fire, is ready for*occupancy. The 
institution has recently increased its cap- 
ital from $400,000 to $500,000, and its 
surplus and profits from $450,000 to $650,- 
000. Edward T. Bell is president; John 
Reynolds, vice-president; Robert J. Nel- 
den cashier, and Whitfield W. Smith, as- 
sistant cashier. 


The directors of the bank are all suc- 
cessful business men, and have given a 
great deal of their time to the affairs of 
the institution. The president, Oliver J. 
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Sands, was for several years national 
bank examiner. Vice-President Charles 
E. Wingo is one of Richmond’s oldest and 
most conservative business men. The 
American National Bank is now erect- 
ing at the corner of Tenth and Main 
streets, a ten-story fireproof banking and 
office building. 


The report of condition of the First 
National Bank of Portland, Ore., at the 
close of business June 9, 1903, shows ac- 
cumulated surplus and undivided profits 
of $951,860, or nearly double the capital 
of $500,000. Deposits were about $7,730,- 
000. The cash on hand item was only 
a little below a million dollars. The 
First National Bank of Portland is a 
United States depository and at the date 
indicated had $730,766 of United States 
deposits. A. L. Mills is president of the 
bank; J. W. Newkirk, cashier, and W. C. 
Alvord and B. F. Stevens, assistant cash- 
iers. 


The membership and resources of the 
American Bankers’ Association have in- 
creased as follows: 

Paid 
membership. 
1,600 
1,395 
1,570 
7,065 


Annual 
dues. 
$11,606 
10,940 
12,975 
76,538 


September 1, 1875 

September 1, 1885 

September 1, 1895 

October 1, 1903 

The interest on $10,000 
government 4s, 1925, 
$400.00, makes a total 


income of $76,938 


Under the authority granted by the 
Treasury Department of the United 
States, the American National Bank of 
Richmond, Va., has increased its capital 
to $400,000, and surplus and profits to 
$100,000. The success of this institution 
has been a matter of great pride to all 
those who are interested in the develop- 
ment of Richmond. The bank opened its 
doors for business in 1899 with a capital 
of $200,009, and the business has stead- 
ily grown, this being the second increase 
of $100,000 in the capital. 


The Philadelphia National Bank, one of 
the foremost financial institutions of the 
state of Pennsylvania, has celebrated its 
one hundredth anniversary. The bank 
opened for business September 19, 1803, 
and was chartered by the legislature of 
Pennsylvania in March, 1804. John Welsh, 
who was one of Philadelphia’s most prom- 
inent citizens in the early days, was 
chiefly instrumental in the bank’s organ- 
ization, and was among its original di- 
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rectors, holding that position continu- 
ously more than fifty years until his 
death in March, 1854. The chairman of 
the board of directors at the organization 
of the bank was Matthew Lawler, then the 
mayor of Philadelphia. 


The first president of the bank was 
George Clymer, a prominent citizen of 
Philadelphia, and one of the signers of 
the Declaration of Independence. He 
served until his death, in January, 1813. 
During the entire century the bank has 
had but seven presidents. 


A unique feature of the bank is its 
“clerks’ pension fund,” which is for the 
benefit of its superannuated employes. It 
was tne first corporation to institute this 
admirable feature, having begun it in 1854 
with a capital investment of $30,000, the 
principal fund now being $120,000, which 
is held in trust, and kept entirely separ- 
ate from the assets of the institution. 


The officers of the bank are: N. Par- 
ker Shortridge, president; Lincoln God- 
frey, first vice-president; Levi L. Rule, 
second vice-president and cashier, and 
Harry J. Keser, assistant cashier. 


The Indianapolis Chapter of the Ameri- 
can Institute of Bank Clerks was organ- 
ized at a meeting held at the Commer- 
cial Club last night. Twenty-three em- 
ployes of local banks, trust companies 
and savings institutions became charter 
members of the chapter. The following 
officers were elected: President, B. C. 
Downey, American National Bank; vice- 
president, W. E. Balch, Capital National 
Bank; secretary, C. M. Kuhns, Fletcher 
National Bank; treasurer, J. S. McCain, 
Indiana National Bank. Executive com- 
mittee: The officers and C. Z. Coffin, 
Indiana National; Gus Mueller, Mer- 
chants’ National, and Ralph Norwood, 
Indiana Trust Company. 


The report of the condition of the 
National Bank of Commerce in New York 
as of October 6, 1903, immediately follow- 
ing the completion of the merger of the 
business of the Western National Bank 
of the United States in New York with 
that of the National Bank of Commerce 
showed total resources of $183,003,045.63. 
The capital stock of the bank is $25,000,- 
000, and the deposits $135,856,731.14. A 
cash item of nearly 31% million dollars 
was shown. Amendments to the articles 
of association of the National Bank of 
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Commerce in New York will be voted 
upon by the stockholders at a meeting 
on November 20th. One of the proposed 
amendments provides that the sharehold- 
ers shall regularly elect the directors, in 
the same manner and on the same date 
as other national banks, thus doing away 
with the present system of a self-perpetu- 
ating body. Provision for the election or 
appointment by the board of additional 
vice-presidents will also be submitted to 
the stockholders at the meeting. 


A consolidated report of the condition 
of the 502 state and private and the 146 
national banks in Kansas at the close of 
business September 30th, has been made 
public by the state bank commissioner. 
The deposits in the banks at that time 
aggregated $98,663,785.14 or $66.31 per 
capita, and as they were rapidly increas- 
ing, Mr. Albaugh expresses the belief that 
a report on conditions as they now exist 
would show more than 100 million dol- 
lars in deposits. The per capita has in- 
creased $3.11 since the last report was 
made three months previous. The report 
shows an increase in the deposits in the 
banks of the state during the last year 
of almost eleven million dollars and dur- 
ing the last three months of $6,106,530.22. 
Since the report June 9th of this year, it 
shows an increase in loans of $2,177,103.38 
and an increase in cash and sight ex: 
change during the same period of $3,119,- 
751.56. In this time six national banks 
have been started and six state banks. 
One private bank has been converted into 
a state bank. The reserves show a very 
satisfactory condition, the state banks 
having 42.75 per cent of their deposits on 
hand and the national 40 per cent of 
theirs. 


WANTED — Cashier who can_ purchase 
$12,000 to $15,000 in National Bank with 
$25,000 capital. Town of 3,500 population, 
in good farming country. Address, 

C. K. Bere, Davenport, Iowa. 


FOR SALE— Party having for sale a first 
class safety deposit vault with about three 
thousand boxes would be pleased to corre- 
spond with someone having need of same; 
or would erect a bank building to contain 
said vault and boxes, and make long lease to 
responsible bank. Address: 

DEposiT VAULT, 
c. o. Rand, McNally & Co., Chicago. 





THE ABERNETHY 
FOLDING SHADE 


FOR BANK WINDOWS 


Davy R. Forean, Vice-President of the 
First National Bank, Chicago, says: 

“The shade is an excellent thing. I shall 
be glad to say a good word for it to any whom 
you may refer to me.” 

Also endorsed by James H. Ecxe.s (Ex- 
Comptroller of U. S. Currency), President of 
Commercial National Bank, Chicago; Jno. J. 
Mircuett, President of the Illmois Trust & 
Savings Bank, Chicago, and many others. 


Send for illustrated 32-page Catalogue. 


ADDRESS: 
ROGER SIMONSON 4&CO., 
135 ADAMS ST., CHICAGO. 


MANUFACTURERS OF BANK CHECK FILES AND 
BANK SIGNATURE CABINETS. 


, The 


Chicago 
St. Louis 


Traveler 


Who contemplates a trip to Colo- 
rado, Utah, California or the North 
west should know that 


The Denver & Rio Grande R. R. 


widely known as ‘‘The Scenic Line 
of the World,” has more scenic at- 
tractions than any other route across 
the continent, = as it does 
the Rocky Mountain Region through 
Royal Gorge, Canon of the Grand 
River, Glenwood Springs, Marshall 
Pass, Black Canon, Castle Gate, and 
the world-famed Salt Lake City. Its 
three through daily trains are equip- 
ped with the latest improved cars of 
allclasses. Its dining car service is 
unsurpassed. For illustrated pam- 
phiets address 


S. K. HOOPER, G. P. &T.A. 


WHO TRAVEL 


OVER 


PENNSYLVANIA 
SHORT LINES 


Pittsburgh 


Columbus 


New York 


Philadelphia 


Indianapolis Dayton Washington 
Louisville 


Cleveland 


Cincinnati Baltimore 


Toledo Harrisburg 





The BANKS of NIAGARA 


are most picturesque, but not so much so as the 
great cataract itself. To reach Niagara take the 


MICHIGAN CENTRAL 


“The Niagara Falls Route.’ 


The only line that runs directly by and in full view of the 
falls, stopping its day trains five minutes at Falls View station, 


directly overlooking the Horseshoe. Write for I eae book. 
Send 3 red stamps to 


Oo. W. RUGGLES, G. P.&6 T. A... CHICAGO 





NEW BANKING INTELLIGENCE. 


The fellowing information has been received since the July, 1903, edition of the BANKERS 
DIRECTORY and LIST of BANK ATTORNEYS—‘* BLUE BOOK’’—was Issued. 


NEW BANKS. 


Names or Bank. PRESIDENT AND | PatD-vUP 
| CasHiEs. Carrtat| CORRESPONDENTS. 


| § State. + Private. 


$ 50,000 


Nat.Bk.Com., N.Y.; Far. 
& Mer. Nat. Bk., Los A. 


Bank i 
Bank of Calico Rock... “HH 


. Goodman. 
Ft. Smith Trust Co. Samuel McLoud.. Tr. Co. of Ams Hi. ¥.s 
W. F. Blocker, Sec. Comw. Tr. Co, St. L. 
Valley Savings Bank...§| H. H. Juli Bk. of Com., Little R. 


Marmaduke*....| Bank of Marmaduke. - .§ 
(Greene.) 
Pine Bluff Penny Savings Bank...§ 
(Jefferson.) 





Bank of Wynne 

First National Bank .... 
First National Bank .... 
Petaluma National Bank 
Reedley State Bank....§ 
Citizens National Bank. 


 Killough.. 
. Barnes. 


Chase Nat. Bk., N. Y.; 
Nevada Nat. Bk., Nan 

Han. N. Bk., N. ¥.; Am. 

. Schiveley. N. Bk., San F. 

ao x Cent. Tr. Co., San F. 


N. Park Bk., N. Y.; Am. 
N. Bk., San F. 


B Ort 


h 


aRSeMQOZpHgoP a> 4 


mans mo 


Bank ot Hertewn ‘ (Branch of New Wind- 


sor.) 

Nat. Bk. of No. Am., 
N. Y.; ist Nat. Bk., 
Bri , Conn. 

me Ts 
. Bk, Aa 
= Nat. Bk. 


Nat. ee 
ranch of of | Bank ai, 
elas rae Bk, %...'¥.: 

Maddox- Rucker Bkg. 


Nat. Bie, Com., iN. Y.; 4th 
hase NB N. ¥.; N. 
ase 
Bk., St. P. 


N. pe hor aie Bk., N. Y.; N. 
. Chi.” 

BY. Be. i Bi N. Y.; 

Ft. Dear. N. . Bk., Chi: 
First Nat. Bk., Chi. 


Nat. Bk. of No. Am.,Chi.; 
Third Nat. Bk., St. L. 


Fairland Banking Co. ..§ 
Citizens State Bank-...§ 


OnePyo” mae aa 


Drov. N. Bk., Chi.; Mer. 
N. Bk. Peoria. 


. Chi. 

Fourth N. Bk., St. Louis, 

Chase Nat. Bk., N. Y.; 
ist Nat. Bk., Chi. 

Ft. Dear.N.B., Chi.; Will- 
fameport State B., Will 

~~ & Tra, = or 8 

kre 


(Marion.) . M. 8 i 
> Cent. Tr. ic a =e 
(Stark.) 
encee-----| Wauconda* 
(Lake.) 





BANKERS’ MONTALY. 


NAME OF BANK. 
§ State. + Private. 


Town AND 
CounrTrY. 
aCounty Seats. 


PRESIDENT AND 


| Palp- up| 
CASHIER. 


CAPITAL CORRESPONDENTS, 


| Farmers & Merchants | W.C. Smith 
i - §| A. B. McAdams. 
First National Bank -..- *, McCulloch --. 
Citizens National Bank -- 
Frenchlick State Bank.§ 
First National Bank -... 


Citizens Bank 


\$ 40,000 


25,000 | Han. Nat. Bk., N. Y.: 
. B. Long. First Nat. Rk., Lou. 
. A. Shir 55,000 | Chase Nat. Bk. N N. Y.: 
. B. Shaffer. ist Nat. Bk., Chi,’ 
how as Taggart..; 15,000 | Ft. Dear. Nat. bk., Chi.; 
. A. Wells. Am. Nat. Bk., Indple. 
. P. Rawlings....| 50,000 | Nat. Bk. Com.. N. aS 
. H. Holbrook. 5tb Nat. Bk., Cin, 
.I Cannon 20,000 | Am. Nat. Bk., ‘Indpls. 
. M. Cannon. 
.W.Skeavington | 25,000 

25,000 

200,000 

50,000 

25,000 


. Creek. 
10,000 


Charl stown -..- 
(Clark.) 
“| ee 
(Carroll. ) 
Frenchlick * .... 
(Orange.) 
aHartford City ... 
(Blackford.) 
Marehall .....--. 
(Parke.) 
Oakland City ..- 
(Gibson.) 
Plainfiela 
(Hendricks.) 
aSouth Bend _.. 
(St. Joseph.) 
CHE 5 .nsnsens 
(Choctaw.) 
Clarksville* 
(Creek.) 
-| Mayeville* 
(Chickasaw.) 


oun} 


Columbia State Bank -.§ 
First National Bank -..- 
American Trust Co.... §} 
Caney Bank & Trust Co.§ 
First State Bank 

First Bank of Maysville § 
First State Bank 


es 


aa: 


. Anderson . 
Camb. rworth. 
. A, Carlisle... 
. Neff, Sec. 
e Williame . 

F eee a Sec. 
. Woodb a 
oenig. 

. Vaughn 
. Homann. 


oe 
Q 


S mes 


h 


> es 
By 


Am. . > , Tulsa, 
1.7; » Kan C. 

Nat. Bk. cn — C.; 
Okla. C. Nat. Bk..Okls. 


PR: 





li 
(Cherokee. ) 


Dallas* 


(Taylor. 
reed, a 


(Pendleton.) 
Mou: t Zion*.... 


(Frederick. 5: 
Barryton*.. 


* New banking point. 


.-| First National Bank -... 


(Marion.) 


Owasso State Bank ....8 


First Nationa] Bank 
Peoples Bank... 
Emerson State Bank. ..§ 





Citizens State Bank....§ 
Mechanicsville Savings 


Bank -§ 
Ouslaw Savings Bank..§ 


Citizens Bank 

Farmers National Bank 
Kansas State Bank 

First Nationa) Bank ..-. 
Humboldt National Bank 
Palco State Bank 
Citizens State Bank ....§ 
Prairieview State Bank-§ 
Citizens State Bank... § 
Stark State Bank 
Citizens State Bank....§ 
Wayne State Bank 

First National Bank... 
Citizens State Bank....§ 


Mt. Zion Deposit Bank § 


.| Robard Deposit Bank ..§ 


International Trust & 
Banking Co...  ... § 
Citizens Savings Bank.§ 


©... B, Wettisce-. 000.4... 
-| Central National Bank... 


Pe hnash as 


# 


6 F. Toy.... 
. Whinery. 

. Wright 

. Jan es. 


FRROSP 


W. J. McCready. 
Thos Alexander. 
Otto Evers. 


N. Converse, 


W. R. Kiddie -... 
Otte Schraer. 
A.M. | ewellen_.. 
G. R. Parker. 
W.S. Fallis 


>HO: 
a3 


44m 


eee 


NgqAPraam 


. Brigham. 

-J Browning.... 
. 8. Blackburn 
‘icholson .. 
Miller. 


bae> ggnr 
Pieris 


3 


. Eakins .... 
- Almett 

Eaton... 
eae Tr. 


3 mie 


WSO mr 


-K.W 
H. Cc. Comm, Séc. 


Coopersville State Bank § = 


John Young” eo are 
J. Frank _orford. 


5,000 
10,000 
25,000 
25 ,60 

9,000 
30,000 
35,000 
25,000 
10,000 
14,000 
25,000 
10,000 
25,000 
30.000 
10,000 
20,000 

10,000 
10,000 

5,000 
12,000 
10,000 
80,000 
25,000 
17,000 
15,000 
15,000 
50,000 
25,000 
7,000 

200,000 
20.000 





Mo, ?r. Co., &t. L.; Com'} 
N. Bk., Muskogee. 


Corn Ex. Nat. Bk., Chi.; 
First Nat. Bk. Sioux ¢. 
Corn Fx. Nat. Bk., Chi; 
ist Nat. Bk., Sioux C. 


Chare N. Bk., N.Y.; Corn 
Ex. N. Bk., Chi. 

Bkrs. Nat. Bk., Chi.: Des 
M. Sav. Bk.. Des M. 

First Nat. Bk., Chi.; 
City Nat. Bk., Clinton’ 

Bkrs. N.B., Chi.; Niles. 
& Watters, Anamosa.la. 

N.Live Stk. ,Chi.; Clar- 
enceSav B.,Clarence. Ia. 

Liberty Nat. Bk., N. Y.; 
Com’) Nat. Bk., Kan.C. 


Han. N. Bk., N.Y.; Inter- 
State N. Bk., Kan.C. 

Nat, Park Bk., y.. 2S 
Nat. Bk. Com., Kan.C. 

Nat. Bk. Com., St. Louis. 


N. Shoe & Lea.Bk., N.Y.; 
Am. N. Bk., Kan. C. 
Tn. N. B., K. C.; 8t. Jo.;. 
Stock Yds. B.., St. Jo. 
Chase N.Bk.,N.Y.;Inter- 
State N. .* i. c. 
New ~ , Kan. 

C 3B Fria devie Kan: 
1st N. Bk., St. Jo.; Citiz. 
ae Bk., Ners City. 
Am. N. Bk., Kan. C.; let 
N. Bk., Concordia, Kan. 


Han. Nat. Bk., N.Y. 
First Nat. Bk., Lou. 


Fifth Nat. Bk., Cin. 
Mer. Nat. Bk., Bos. 


Nat. Shoe & Lea. Bk., 
N.Y.; StateSav.Bk.,Det. 


Chase Nat. Bk., N. ¥.; 
4th Nat. Bk. -GrandRap. 

Nat. P+ rk Bk. N. ¥.: 
Nat. Bk.. Detroit. 





NEW BANKING INTELLIGENCE. 


Tow’ AnD 
COUNTY. 


aCounty Seats. 


(Arenac.) 
White Cloud .- 

(Newaygo. ; 
Biwabie 

«St. Lou's.) 
Claras Grove*.. 

(Freeborn.) 


Donald-on* .... 


aMontgomery ... 
(Lesueur.) 
Ott: rtail* 
(Uttertail.) 
St. Hiliare 
(Red 


(Chippewa.) 


Winnebago .... 


(Faribault.) 
Winsted* 
(McLeod.) 
ve. 
(Sible 
‘Hancock.) 
ancoc! 
Clarksale .... 
(Coahoma.) 
eae - 
»ston 
Silvercreek* -.. 
(Lawrence.) 
Dal on* 
(Chariton.) 
DeKalb 
(Buchanan.) 
aFayette.. ..... 
(Howard.) 
rebussncn~sAeeem 


rbana* 
(Dallas.) 
Winfiela* 


(Alamance.) 


aLillington* ..... 


(‘‘arnett.) 


NAME OF Bank. 
§ State. + P:ivate. 


State Bank of Standish a 


| & Merchants 
State Bank of Biwabik.§ 
State Bank of Clarks 
Grove . eco 
Bank of Donaldson aust 
Miners National Bank... 
Security Bank 
First State Bank 
Bank of Ottertail 
Merchants State Bank..§ 
First State Bank 
Faribault County State 
PN cestecaewene 
State Bank of Winsted § 
Farmers & Merchants 
Bank + 
Merchants Bank ..-....-§ 
Bank of Commerce ....§ 
Bank of Louisville .... § 
ane & Planters 


Milan Bank 
Bank of Naylor 
Bank of O'Fallon 


Farmers & Merchants 


Winfield Banking Co...§ 
Security State Bank....§ 
Citizens State Bank ....§ 
First National Bank 


me 
=> 


genaaegeere) 


~ 
= 





Hinds State Bank 
Primrose State Bank. ..§ 
First National Bank.... 
First National Bank .... 
Deming Bank, Loan & 
First National Bank .... 
Atlantic Bank 


Morehead City* .| Bank of Carteret 


* New banking point. 


Vou. XXVI—No. 5—6 


Bank of Raeford 


Mount Savings 
‘rust Co § 


mn 
=SPrSr=y 


PRESIDENT aND* | Parp-uP 
CasHIER. 


H. t< Chamberlain/$ 20,000 


White. 
. G, Linington... 


+ C: M. Linington. 


Cc. H. Taylor 

F. B. Mvers. 

. Christopherson. 

has. E. Paulson. 
. Johnson .... 
. Olson, 
. Smith, Pres. 


ALP. Hickerson - 
L. W. Jacobs. 

. L. Orear 

cCal ister. 

. Jackson 

L. Batten. 

. Dunlap .... 
. Barron. 

. Brewer ...-. 


Pshioms ORE: 


QMIhPAWME ZZ 
Baume CEMZQOAP OS ays 


ROres 


. Hilzinger... 
“M. Wyatt Sec. & 
Frederick Smith .. 
Clare Willard. 
David A. Sullivan. 
C. J. Brooks. 
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CoRRESPONDENTS, 


Chase N Bk., N. ¥.; Old 
Det. N. Bk. Detroit. 

Chem, Nai. Bk., a 
Ist Nat. Bk., Chi.” 

Nat. Bk. Com. N. Y.; 
Bkrs Nat. bk., Chi. 

Cont. Nat. Bk wy Chi. ist 


Nat. Park Bk., N. Ys 
Nat Ger.-Am BK.,8t P. 
Scand.-Am. Bk., St. P. 


Chase Nat. Bk., N. Y.; 
ist Nat. Bk., St. P. 

Han.Nat B N. Y.; Secur. 
BK. of Minn., Minpls. 


ist N. Bk., Chi.; North- 
West. N. Bk., Minpls. 

Han. N. Bk., N. "Y.; ‘ont. 
N. Bk., Chi. 


Ist Nat. Bk., Minpls. 


N. Bk. oe N. Y.; Hib. 
Bk. & Tr _Co., N.O 

Nat. Shoe & Lea. ms ‘end 
Nat. Bk. of Com. 

Nat. Park Bk., N. . aa 


Mer.-Lac. N. Bk., St. L.; 
NewEng N.Bk. ‘.Kan.C. 

Nat. Bk. Com., Kan. C.; 
Ger.-Am Bk, St. Jo. 

Han. Nat. Bk., Bey 
Traders Bk., Kan. C. 


Boatmen's Bk., St. L. 


Han. Nat. Bk., N. Y.; 
Com’! Nat. Bk., Chi. 
Mer.-Lac. Nat. Bk., 8t. L. 


LYBMEW 


Chase Nat. Bk., N. Y.; 
Nat. Bk. Com., St. L. 
Han. Nat. Bk., N. 3. 


Omaha Nat. Bk., Omaha. 


Nat, Park Bk. N. ¥.5 
Bk. of Com., Lincoln.” 
Un. Stock Yds. Nat. Bk., 


. Omaha. 
Phenix Nat. Bk., N. Y.; 
Omaha Nat. Bk., Oma. 


Nat. Park Bk., N. Y 


Chase N. Bk. 
Bk. Com., Norfolk: 
Chase N .Bk., N. 3 = 
mance Ln. & Tr. Co, 


[Burlington. 


N. Bk. Com., N. Y.; Bk. 
of Wayne, "Goldsboro. 
Nat. Ex. Bk., Balt. 


Bk. of Rocky Mount and 
Planters Bk.,RockyMt. 





‘OWN AND 
Cou*ryr. 


aCounty Seats. 


(Ward.) 
Sentinel Butte*. 
(Billings ) 
Turt'e Lake®.... 
(McLean.) 

Beallsville* 
(Monroe.) 
— Junction. 
( effergon.) 

Qu he 
(Loga' 
Gheseteviiie’.... 
(Carroll.) 
Tontogany* .... 
ood. 


(Oklahoma.) 
aPawhuska __-..-. 
anne: ) 
hattuc Somes 
(Woodward. ) 
Pennsylvania ....|aErie 
Hatieviter 


(Butler.) 
Jenkintown 


(Westmoreland); 
South Carolina...) Belton 
(Anderson.) 
aChesterfield* .. 
(Chesterfield. ) 


(Greenwood.) 
aSaluda* 
(Saluda.) 
Timmonsville _. 


Whitewright _.. 
(Gayson.) 


(Hollandale.) 
Presco' 


eB 2222... 


(Pierce.) 
Centennial* .... 
(Albany.) John D. Shrock.” Bk., Laramie, Vise. 
* New banking point. 


BANKERS MONTHLY. 


Name or Bark. 
§ State. + Private. 


Cando National Bank... 
Chaffee State Bank ....§ 
Bank of Hazelton 

Farmers & Merchants 


Interstate Bank of 
Billings County 

Firet State Bank 

First National Bank.... 

am County Bank 

Miami Valley Bank....+ 

Bank of Sherodsville...+ 


| J. 8. Phillips........... + 


-| Peoples Savings Bank..§ 


Colony State Bank 
Security State Bank ...§ 
Commercial National 
Bank 
Citizens State Bank. ...§ 
Commercial Bank 
7, gop & 
Fine National Bank .... 
Jenkintown Trust Co...§ 
National Bank of 
Shamokin 
First National Bank of 
Trafford City... .. 
— Savings & Trust | 


Bank of Chesterfield ...§ 





Loan & Exchange Bank § 
Bank of Saluda 


Black Hills Trost & 
Savings Bank 8 
Langford State Bank...§ 


Commercial National 
Bank 


Planters Nationa) Bank. . 
First National Bank .... 


James A. Kellogg 

First National Bank .... 
Opens Banking & 
Banik of Btack Creek... 





Hollandale State Bank.§ 


Centennial Trust Co....§ 


Cd 
noWmaaase 


PRESIDENT AND | PaID-UP 


CasaHiEn. 


a 
Poze mmo Ps 
s 


PAZ 
= 


7, Wilkinson. 
. Routan 
. Rutan, 


PUSS womny 


posh 


John C. Hughes. 
W.S. Mathews ...-. 


Penry K. Walt... 


Paul Jones, Sec. &| 7. 


Jobn Mallen 
George ('. Graeber. 
J. F. Hepler 
J. 8. Brown. 


§| Walter E. Greer. 


W. 5S. Blakeney ... 
Cc. P. Mangum. 


¢. ik >... 


J. Ww. Ashley. 
ames ngree.... 
Walter Bromwell. 


August H. a 


John A. Campbell 
O. O. Allison. 

B. 8. Pope 

Edw. McCreary. 
Wm. Strecsbunger. 
G. H. Peters. 
Jerome J. Jones .. 
George Paulson. 
F. H. Wellcome . 
Edw. Longworth, 
Fred A. Miller 


CorBESPONDERTS, 


Han. N. B., N.Y.: Ni 
Pay irk 
e0, MT 

Ag ple; Ist N 


Han. N.B., N.Y.: : Swed.- 
Am. N. B, Minpls. 
Firet Nat. Bic, Minpls, 


N. Live Stock B., Chi.; 
1etN.B., Bismarck. ND. 
Am. Nat. Bk., St. P. 


West.N.B. of U.S..N.Y,; 
Colonial N. B., Clev. 
N. Bk. of No. An., N.Y. 


Han.N.B.,N.Y.; Com & 
Sav. B.Co., Bellefontaine 
Colonial Nat. Bk., Clev. 


IstN.Bk., Bowling Green. 
ag ome i. Y.; Un. 


Bk. 
Ist N. Bk., Weatherford: 
3a_N. Bk., 8t. L. 
ist N.Bk., Kan. C.; N. Bk. 
of Wichita, Wichita, 
N. City Bk., N. Y.; Me- 
chanics N. Bk., St. L. 
Traders Bk., K. G.; ; Am. 
Nat. Bk., Oklahoma, 
— Biz, Woodward, 


N. Op aric Bk., N. Y.; Iron 
City Tr. Co., Pitts. 


Fonrth St. and Franklin 
Nat. Bke., Phil. 
Han, Nat. Bk., N. Y. 


Hanover Nat. Bk., N.Y.; 
Murchison Nat. BE., 
Wilmington, N.C 


N. City Bk., N. Y¥.; Peo- 
plex Bk. Charleston. 
Seab. Nat. Bk. B. ts 
Corn Ex. Nat. "Bk 
Chae Nat. Bk., aT: 
Nat. Bk. Com.. Min pe 
Sonth Omaha Nat. 
Livery Ne Bk., N. Ys 
oy 
Fourth N. Bk., N Nash. 


bo Nat. Bk., N. ¥.; 
Mech. Nat. Bk., St L. 

West. Nat. Bk. of the U. 
8., Y.: First Nat. 
Bk., Ogden, Utah. 

Nat. Bk. Com., Tacoma. 


Corn Ex. Nat. Bk., Chi. 
Nat. Park Bk., N. ¥.; 
Bkre. Nat. 


BB» Chi. 
Han. N. Bk., N.Y.; tet N. 





BANKS REPORTED DISCONTINUED “ 
Since the July, 1903, edition of the BANKERS’ DIRECTORY— 


“BLUE BOOK’’—was issued. 


Town anv County. 
a County Seats. 


Maquon 
Rock Falls 


Chanute 
Humboldt 


Coopersville 
Eau Claire 
Biwabik 


Allegany 
New York 


Cattaraugus 
New York 


Towner 


a or Bank. 
+ Pri 


§ Sta 
Bank of Citronelle 
Bank of El Dorado 
Bank of Oroville 


Colorado Springs Trust Co. ...-.. § 
6. B: Wing & Co. ..5~..--.cccce 


Bank of Equality 


Farmers Bank 


Citizens Banking Co. .....-.---. 


Bank of William Swigart 


Rock Falls State Savings Bank, .§ 


Citizens Bank 

Bank of Marshall 

Ellison Bank 

Farmers Loan & Trust Co. 


Farmers Loan & Trust Co.Branch.§ 


Farmers Bank 
Bank of H. E. Crittenden 
Lenox State Savings Bank 


National Bank of Chanute. - -- 


Humboldt State Bank 
Packard National Bank 
First National Bank 
Oakes & Moore 

Bank of Eau Claire 
Bank of Biwabik 

Bank of Montgomery 
Meridian National Bank 


Western National Bank of U. 8... 


State Bank of Cando 


Genesee Savings & Banking Co...§ 


Cherokee National Bank 
Bank of Mountain Park 
Bolivar National Bank 
First National Bank 
Stewart County Bank 
Bank of Frost. 

Allen & Oliver 


German Exchange 
415 


REMARKS 


Voluntary liquidation. 


Failed. 
Succeeded by First N. B. 


Consolidated with Colo. 
Title & Tr. Co. 


Voluntary liquidation. 


Succeeded by First Na- 
tional Bank. 

Succeeded by Fairland 
Banking Co. 

Succeeded by Citizens 

mR... ake 

ucce Maquon 
State Bank. , 

Succeeded by First Na- 
tional Bank. 

Succeeded by Citizens 
National Bank. 

Succeeded by Citizens 
Bank, 

Failed. 


Branch succeeded by 
First Nat. Bank. 

Succeeded by First Na- 
tional Bank. 

Succeeded by Emerson 
State Bank. 

Voluntary liquidation. 


Succeeded by Citizens 
State Bank. 


-| Consolidated with First 


National Bank. 
Succeeded by Humboldt 
Nat. Bank. 


Failed. 


Merged with Worcester 

Safe De a & Tr. Co. 
Succeed by Coopers- 
wa = ~— Bank. 


Succeeded by State Bank 
of Biwabik. 


—— by First State 


Bank, 

Absorbed b ‘anne Bank 
& Trust 

Succeeded we First Na- 
tional Bank. 

Succeeded by First N. B. 


Failed. 


Succeeded by First Na- 
tional 

Consolidated with Na- 
tional! Bank Commerce. 

Succeeded by Cando Na- 
tional Ban 

Absorbed by Reserve 
Trust Co. 

Failed to organize. 


Voluntary liquidation. 

Failed. 

Succeeded by National 
Bank of Shamokin. 
‘ailed. 

Failed. 

Failed. 

Consolidated with Nat. 


Bk. of Com. 
Voluntary liquidation. 


foes ep ee nee oe 


5 wees: 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 





y * Capital, 
Town, County, Name of Bank 
Population § State. + Private. Est. Officers § Edepostts Correspondents 


ee 
nwuaasee y; Ww. Sernaneiie, P... Importers & Traders : Na 
thou) FIRST NATIONAL BANK. J. B. Goodwin, V.-B. ! BK., N. ¥. . 
Pop., 9.695 Henry A. peane, “ 551 3610 
A. J. Goodwin, 
Collections and correspjondence caltened. 


Birmin ham « 95) W. P. G. Hardin, , Chase Nat. Bk., N. Y.; Cont. 
(efferso -| FIRST NATIONAL BANK J. H. Woodward, ! 356,200] Nat. Bk., Chi.; Citizens Nat. 


S815 J. H. Barr, V.-P. 4,844,920] Bk., Cin; Fourth § 
Pop., . W. W. Orawterd, Cc. oo Bk., Phil: ince 
A. R. Forsyth, £.C. 
Collections solicited. C\areful attention and |low rates. 


“ - | Arthur W &mith, P. Han. Nat. and Nat. City Bks., 
BIRMINGHAM TRUST & SAV Tom © §mitn, V.-P. 1 _ 192,990] N.Y. . 


INGS CO. 8°87) wm. H. Manly, C. 803,440 
Sa B. Cain, A. C. 


onal J. : Western Nat. Bk. and Nat. 
CITY BANK & TRUST CO. ---8°99) E PJ. v. pera Be Be. ond Bas. 


1,250, Bk. & Tr. Co., New Orleans. 
Your Alabama and Sout h ‘hicsieinee collections selici|ted. 


°82| H. W. Leinkauf, P. 150, a and Imp. & Tra. N. Bks.. 
LEINKAUF BANKING CO. $82) Chas Brown, V.-P. 60,000 ¥.: Cont N. Bk, Chit 
Alfred Proskauer, Cc. 600,000 Mec b. N. BEk., St. Louis. 


Collections given special) attention and remit(ted for ai llowest rates. 


iy 71| J. W. Whiting, P........| # 150,000 | Chase Nat. Bk., N Y.; Hib. 
PEOPLES BANK s John B. Davis, V.-P. Il 467,750 Bk. & Tr. Co.. and Whit- 
: Te 2. 6 t 1,646,420 ney Nat. Bk., N. 0. 
e. . 
Wefcollect all Alabama, |Florida, aa? Missis|sippi item|s at actual cost. 


. = Joseph L. Hall, x tices 500,000 | Nat. Park Bk., N. Y.; Hib. Bk. 
Montgomery _-...| MERCH. & PLANTERS-FARLEY | <: ¥; Maric, Jr., VeP. i oa o0 & Trust Co., New Orleans. 


rontgomer ’ 
Cfonigomery) WATIONAL BANK 90 MP. Le Grand, V--P. 
Louts B Farley, C. 
T Bartlett, A.C. 
Alabama items in bulk s olicited, especially tihose on Miontgomery. 


§’02| E. R. Glass, P 81,000 | Liberty Nat. Bx.,N-Y.; Birm. 
Uniontown -------| FARMERS BANK RF Hall, V.-P. 30,000 | Tr. & Sav. Co., Birm 


Pop., 1,047 F. R Glass, Jr., C. t 35,000 
All collections entrusted |to our care will recejive promp\t attention. 


ARIZONA. 


$1900] © Chee. F. Ainsworth, P...| * 10,300 | Chase Nat. Bk., N. Y.; 
ae HOME SAV. BK. & TR.CO.-§ H. Greene, V.-P. 38490 Tr. & Sav. BE. Chi. i ‘chs 
A.jt 


Pop., 5, Frank Ainsworth, C. 50,230 Nat. Bk., 
A general banking busi|ness transacted. Colllectiens Nat. Bk., Ban F e 
will receive prompt atitention. 


“ .-.'02| R. B. Gage, P * 100,000 | Chase Nat. BE. N. ¥.i 
= PHOENIX NATIONAL BANK W. Femberton, VP. 73,890 BK.. Chi.; Crocker- 


H. J. McClung, C: t 778,640 Woolworth it Bk., San F. 
Special facilities for ma king collections in |Arizona. 


Py 7,9 Kirkpatrick, V.-P.| * 100,000 | Am. Ex. Nat. Bk. 
VALLEY BANK i WwW D. Fulwiler, 35,000 Cont Nat. Bk Chi.; wel 
Lloyd B. christy. A. C. 800,000 | Fargo @ ¢ 0, BE. ‘ban F, 
st Nat. 
Collections receive care|ful and prompt atte|ntion and |remitted for ‘at lowest 


rates. . 
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County, 
Teopulation 


Preevaed 
Pop., 559 


Fort Smith 
(Sebastian) 
Pop. 11,587 


Little Rock 
(Pulaski) 
Pop., 38,37 


Pine Bluff 
(ve offerxon) 
‘op., 11,496 


Texarkana........ 


(Miller) 
Pop., 4,914 


(Los 


Pop., 102,479 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private 


Oldest bank in Arizona; 
We want to serve you. 


PRESCOTT NAT'L BANK 93 


Collections carefally ma 


* Capital 
j Surplus 
t Deposits 


Officers 


Hugo Rt Wchards, og 

Wells, /.-P. 
M. B. Hazeltine Cc. 
C A. Peter, A 


facilities the best. |Rates rea 


Frank M. Murphy, P.... 
Morris Goldwater, V.-P. 65.220 
R.N Fredericks, C. 615,930 
W. C. Brandon, &.C. 

de and promptly re|mitted for) 


100,000 


ARKANSAS. 


"87 


Special attention given 


CITIZENS BANK-------------- $92] E 


We solicit your Arkansa 


Corre«pondeuce invite|d 


CITIZENS BANK 


Unexcelled tacilities for 
made. 


TEXARKANA RAT’L BANK----'87 


U.S. depository. Collec 


CA 


FRESNO NATIONAL BANK.--.’88 


Collections carefully ma) 


AMERICAN NAT'L BANK 


Special attention given 
made promptly in any 


CITIZENS NATIONAL BANK -'90 


Collections a specialty. 
rates. 


FARMERS & MERCHANTS . 
TIONAL BANK 


. 


Succial collection depart) 


California. Correspon 


FIRST NATIONAL BANK *8) 


Lave est national bank 
ing Pacific Coast c 


LOS ANGELES NAT'L BANK-.-'83 


Collections remitted for 


W.RB. Abbott, P. ........ x 
K. tH Stevenson, V.P. | J 
P. A. Ball, C. t 
A 8 Dowd, A.C. 

to collections. Low/)rates. 


.G Thompson, P. 
Allen N. Johnson, V.-P. ! 
H. C, Rather, C. 
John 4. Johnson, A.C. 
scollections, particularly your 


100,000 
110 840 
598,490 


Pr 


100,000 
76,460 


fy 


W H. Langford, P. .....| * 
R M. Knox, V.-P. | 87,720 
R. E. Pugh, C. > 635,190 
M. E. Bloom, A. C. 
handling Arkansas |business. 


100,000 


W. R. Grim 
ag Collins, V.-P. tl 
H. McCorkle, >. $ 
FS B. De Loach, A. C. 
Cc. Tupper, A. 
eam will estiee priompt and 


100,000 
132,550 
1,312,700 





LIFORMIA. 


% W. Patterson, P. .....| * 

W. F. McVey, V.-P. \ 
D. ‘Brown, Jt. Cc. t 
A. 8. Hays, A.C. 


de and promptly re|mitted for 


W. F. Botsford, P. 000,000 
W.J. Washburn, V.- FP. |} 50,880 
. E Newlin, V.-P. t 38,572,000 

. G. Mossin, V.-P. 

. J. Doran, V.-P. 

T. W. Phelps, C. 

C. M. Wood, A. C. 

ito collections and re|mittance 
exchauge desired at| lowesi ra 


R. J Waters, P..........| * 200,000 

= Ross Clark, V.-P. i 91,660 
A J. Waters, c. t 180,900 

aes E F. Duffet, A.C. 

E. 1. Pettigrew, A. C. 

We remit promptly |at low est 


200,000 
46,200 
906,210 


Isaias W. Hellman, P....| * 
J. A. Graves, V.-P. i 
I. N. Van Nuys, V.-P. t 
Chartes Seyler, C. 

Gustav a A.C. 
John Alton, A 


1,000,000 
549,710 
6,783,580 


ment. Oldest and largest ba 
dence invited. 


M. Elliott, P. 
Wan, G. Kerckhoff, V. -P. 1 
J C. Drake, 2d V.-P. $ 6,007,380 
W. T.S. Hammond, Cc. 
A. oc. Way, A. C. 
E. 8. Pauly, A. C. 
in Southern Califor|nia. Unex’ 
ollections. 


W. C. Patterson. P......| * 500,000 
Frank P. Flint, V.-P. l 248,160 
w. — Woolwine, C. t 8,353,240 
E. W. Coe, A. C. 

Oo. y "Wigdal. 2d A. C. 
jon day of payment. 


400,000 
354,410 





Correspo 


Correspondents 


Laidlaw & Co. and Nat. City 
Bk., N. Y.; Corn Ex. and ist 
Nat. Bks., Chi.; Nat. Bk. of 
Com., K.C.; Bk. of Cal., 8.F. 
sonabie. 


Chase Nat. Bk., 
Nat. BK, Chi.; 
Com., St. L.; 

k., San F. 
at lowest rates. 


N. Y.;_Bkrs. 
Nat. Bk. of 
Anglo-Cal. 


First Nat. Bk., N. Y.; City 
Nat. Bk., Kan. C.; Mech. 
Nat. Bk., St. L. 


ompt returns, 


First N. Bk., N -¥ and Chi.; 
Mech. N. BK., 8t. L. 


Little Rock Items. 


N. Park BK., N. Y.;:First N. 
Bk., Chi. 


Collections promptly 


Seaboard Nat. Bk., %.2 
Nat. Bk. Com., St. Lond 
Kan.City;3d Nat. Bk., StL. 


careful attention. 


wet N. of U.S.and N.Pk.Bk., 
N. Y.; Com’! N. Bk., Chi. 
w., YF & Co. Bk. and Crock. 
er-W. N. Bk., 8. N. 
Shawmut Bk., Bos. 

at lowest rates, 


Chem. N. and Corn Ex. Bs. 
Be We oe and Chi.N.Bs. 
Chi.: Wells, ih ow Co. e. 
and San F. N. B., San F.; 
Shawmut B., Bos.; State N. 
is. St. Le; Phil. N. B., Phil. 


tes. 


West. N. B. of U. S., N. Y.; 
Com’l N. B., Chi.;’ Wells, 
Fargo & C Fe ee = Fran.; 
-, Phil.; ist N. 


N. Shaw- 


0 
B. 
0. 
Franklin N. B. 
B.,Den.and K.C.; 


mut B., Bos. 


Imp. & Tra. N., West. N. of U. 
s., N. City, andN. Park Bs., 
N.Y.; 1st and Corn Ex. N., 
and Lil. Tr. & Sav. Bs.. Cht., 
Nevada N. B. and B.of Cal., 
8 F.; N. B. Com., Kan.C. 
and St. L. 

ok in Southern 


ist and Seab. Nat. Bk.. N. Y.; 
Cont.and Corn Ex. N. Bks. en 
Chi.; Ist N.Bk. and London, 
Paria & Am. Bk., Ltd., San 

N. Bk. Com., ‘Bt. 


celled facilities for 


Chase and Am. Ex. Nat.Bks., 
N. Y.; Com’! Nat. Bk., Chi.; 
3d Nat. Bk., St. L. 


ndence invited. 











BANKERS’ MONTHLY. 


Town, Count ame of Bank * Capital 
Population ” § State ” Private ; Officers pon Correspondents 


—_—_————_—_——————______ 


Los Angeles ..-§'03 é ae * ¢ 500,000 | Cont. Tr. Co., N. Y.; 
(Los Angeles) LOS ANGELES TRUST CO....§ A. K. Macomber, V.-P. | | 21 7000 Tr. Co., Chi; Miss, ‘vain 
Pop., 102,479 R. Wankowski, C. 803;000 Tr. Co., St. L. 
E. H. Groenendyke, A.C. 


° . 02} John 8. Cravens, P. ..... 300,000 | N. City B., N. 1st 
SOUTHWESTERN NAT'L BK George J. Denis, V. -P. 17,000 Chi.; San F.'N. ra . tae 
Harry Gray, 2d V.-P." |} 1,000,640 
. B. Jones, C. ‘. 
Collections and correspo ioe invited. All| nquiries |will receive 
prompt personal atten|tion. 


STAT .§°89| H. J. Woollacott, P 500,000 4th Nat. Bk., N. 
TATE BANK & TRUST CO.-5 R. H. Howell, V.-P. 4 60,00} &Tr.Co., Chi; Cocker. W. 
* W. A. Off, C. 1,770,000 Nat. Bk., San 
Special attention given |to collections, low rates, pro|mpt returns. 
ransacts a general bainking business. 


Pasadena P *86| L. Perrin, P 50,000 |Han. Nat. Bk., N. Y.; 1st Nat. 
(Los Angeles) ASADENA HAT'L BANK 28, 000 Bk.,Chi and "San F:; ; 1st Nat. 
Pop., 9,117 Henry Newb y,C t 826,000 Bk. and Nat. Bk. of Cal., 
: E. J. Pyle, A. & Los A.; Nat. Bk.Com.,K.C 

Collections a specialty. |Prompt attention to| all banki|ng matters. 


95 Robert Baoen,) » 100,000 | Merc. Tr. Co.. N. Y.; Fi 
UNION SAVINGS BANK s W. Smith, V.-P. Ri Mer. Nat. Bk., Los A. ma 
| Ww. M. Eason, Cc. 951,000 
Bankihg in all its branches. Cahetime wil|l receive p|rompt attention. 


Santa Rosa E gota F. Overton, P. 200,000 | Cent Nat. Bk., N. Y.; Mer. 
Sonoma) SAV. BK. OF SANTA ROSA-$%: ¢ Ease . VeP. 114,870 Ln. & Tr. Co., Chi.; ‘Anglo 
op., 6,673 A. Hoffer, C. t 1,189,170 Cal., Bk., Ltd. , San. F. 
ve “Edwards, A. C. 
Transnct a general bank ing business. Collections will |receive prompt ard 
carefal attention. 


COLORADO. 





Colorado S a. woe VO wu. 8. Jackson, P. 200,000 | Nat. Bk. Com., N. Y. and 8. 
El Pasi vad EL PASO NATIONAL BANK }. C. Remming, V.-P. !, 77,970 louis: First and Denver 


‘Op., er ¢ L Hemmin 1,982/500 Nat. Bks., Den. 
Banking in all its brancihes. Collections cariefally maide, 


Cripple a — - $92) J. F. Hadley, P.. 100,000 | Fourth N. BK., N. Y.; First 
(Teller BI-METALLIC BANK Bruno Hohbs, V.-P. 5,720 and Den. N. Bks, and N. 
Pop., 10, ten E P. Arthur, C. 363,230 Bk. Com., Den; ist and 
A. G. Jones, A. C. Western N. B Bks., Pueblo; 
El Paso, ist, and ‘Ex. Nat. 
This bank endeavors to| give prompt, faithfijal, and Bks., Colv. Springs. 
intelligent attention to} all business receivied. - 


.’66| Chas. B. Kountze, : 500,000 | Kountze Bros., Nat. Bk. of 

Araneae COLORADO NATIONAL BARK Dennis Sheedy, V.-P. q 283,790 No. Am, Chem., and Imp. 

'Op., 133,859 te >. Berger, C. t 9,526,140 & Tra. Nat. Bks., NH. Y.3 

Wm. B Berger, A. C. ist and Cont. Nat_ Bks., 

T. R. Field, "A. Cc. Chi.; Bk of Cal., San F. 

Mech. Nat. bk., St. L. 

Banking in all its brancijhes. Collections andjother bus-| Inter-State Nat. Bk., K.C,; 

iness intrusted to this |bank will receive pjrom pt ist Nat. Bk., «maha; Corn 
attention. Ex. Nat. bk, Phil. 


° _..-'84| J. A. Thatcher, P. 500,000 | Nat. Bk. Com., Chase, West 
DENVER NATIONAL BANK James ', Grant, V. 382,980 ern, Gent. and First Nat. 
D. Sullivan, V.-P. $ 6,618,730 ., N. ¥.: First and Corn 
J.C. Mitchell, c. be 5 Chi.; Nat 
Kdward 8 Irish, A.C. Bk. [. and Union Nat. 
J W _ Hudston, A.C. Bk., - C. 
Special attention’ given |to collections. Corrjespondencle invited. 


= +65 Ch . Moffat, P. * 1,000,000 | Western, Fourth, and First 
FIRST NATIONAL BARK W.8. Cheesman,V.-P. | J 1,051,110 N. Bks., Db. Y.; ‘Com’! and 
Thomas Gone Qa V.- P. | t 20,968,150 Chi N.’ Bks. Cht.; Bk. 
F G. $, 0. Com , St.L. and K: ich Neb. 
WwW iC. Seamte A.C. N. Bk., Oma. 
C 8. Haughwout,2d A.C. 
Prompt attention given |to all Western collections. 


Pueblo ‘71| M. D. Thatcher, P. 300,000 , X, and N. B. A, 
(Pueblo) FIRST NATIONAL BANK John A. Thatcher, V-P. \ 204,40 N. B. tn, St. 


L. 
Pop., 28,157 pease F. Lytle, Cc. t 6,792,380 ae EK. C3 at Colo., and 
A. 8. Booth, A. C. Den. N. Bs., Den. 
H. J. Smith, A. C. 
Established 1871. Facillities for any busine|ss in the |line of banking. 
Collections a specialty. 


a .---8'02} HB. E. Woods, P. West. N. Bk., N. Y; Mer. Ln. 
PUEBLO TITLE & TR. CO Charles W. Crews, V.P. | jj & Tr. Co., Unt; First Nat. 
F. M. Woods, T. t 280 Bk., Den ; City Nat. Bk. 
J. A. Small, 8. | Kan. City. 
Pueblo collections a epapnanes Branch at Bjessemer, Colo. 





REPRESENTATIVE BANKS. 


CONNECTICUT. 


* Capital 
wn, County, Name of Bank 
Tepulation § State + Private Est. Officers ! eee i Correspondents 


57| A. Spencer, Jr., P ® § 525,000 | N. City, 4th, and ist N. Bks., 
AR. Hillyer, V.-P. | 55+',000 N.Y.; ist and Cont. N. Bks. 
WD. Morgan, C. ¢ 2,500,000] Chi.:'N. Shawmut Bk. and 
Elfot N. Bk., Bos.; Cent. N. 

Special attention given |to Hartford collectijons. Bk., Phil. 


DELAWARE. 





Waaiaeten a WATIONAL BANK WILMINGTON 

10) Gace 8. Capelle, P....|# 200,010 | Chase Nat. Bk., N. Y.; Phil. 
Pop., 76,508 AND BRANDYWINE aleb'M. Sheward, C. 1 amo Nat. Bk. ;Phii.; Nat. Union 
Collections on this city |and State remitted |for promp\tly at lowest rates. 


GEORGIA. 


Americus. ........ 91) L. S Gownch sitio . 50,000 | Hanover Nat. Bk., WN. Y.; 
Sumter) PLANTERS BANK . Rk. G oS 1 50,000 Ati. Nat. Bk., Atl. 
op., 7,674 Cc. M. Conse o. t 0. 
CoRections promptly an|d carefully attended|to and re|mitted for on day of 
puyment, 


..65| P. Romare, P. ...........| * 500,000 | Western Nat. Bk. of U. 5&., 
ATLANTA WATIONAL BANK . E. Currter, VuP: | 324,570 Fourth Nat. Bk., N.Y. 
. E. Thornton, V.-P. ¢ 4,357,630 
. KE. Currier, C. 
H.R. Bloodworth, A 
Collections solicited and) promptly voamioead for at lowjest rates. 


...-'96| James W. English, P....!* 400,000 | Am. Ex. Nat. Bk. and N.Ci 
FOURTH WATIONAL BANK Walker P. Inma VAP. | 35,300 agi N.Y.; Girard Nat. rd 
John K. Ottley, + 2,959,570 Phil. 
Charles I. Ryan, A. C. 
Particular attention givien to collections on/all points 
in this and adjoining Sjcates. 


—_ Geter J, Lowry, P. 500,000 | First Nat. Bk., N. Y. 
LOWRY NATIONAL BANK Soeres DiMraeen Vib | ge 
jeeenn Orme, c: t 2,820,690 
Henry W. Davis 
Oldest bank in Atlanta.) Established "Ser. U.S. desijgnated depository. 
Collections solicited. 


96 Sa Hawkins, P. 200,000 | Nat. City and Nat. Park Bks., 
THIRD NATIONAL BANK H. M.  aeineon VE 1 _ 185,110 N. ¥.: ist Nat. Bk., Cht.; 
Joseph A. McCord, C t 2,241,110 Naw decane Bk., 
Thomas ©. Erwin, A 
Collections promptly anid carefully wanaaed to, and re|mitted for 
on day of payment. : 


.. 65 1, C. Bayne, F * 250,000 | Am. Ex. Nat. Bk., N. 
WAT'L BANK OF AUGUSTA rank G. Ford, C. 1 136, 160 Mer. Nat. Bk., Balt. ai 


539,190 
Largest bank capital, sujrplus, and undivideld profits ijn the City. Collections 
remitted for daily. 


-"76) My ag, tw Slade, P. ....| * 100,000 | Merc. and Nat. City Bks., 
NAT'L BANK OF COLUMBUS. R. A. Carson, V. -P. 153,500 N. Y.; Cont. Nat. Bx. Chi. 
J. oo Neill, C. 486,000 4th St. Nat. Bk., Phil. 
. Wm. unt, A.C. 
Send us your collections). Prompt and caref\ul returns| made. 


89} G. Gunby Jordan, P 200,000 | N. Pe Bk. and N. Bk. Com., 
THIRD NATIONAL BANK W.C. Bradley, V.P. \ 140,000 Corn Ex.N. Bx.,Chi.; 
C. E. Beach, C. 917,000 N: Bic Com., Kaa. gigi 
George C. Bates, A.C ne Orleans N. Bk. on 
Collections a specialty. |We actually remit t\he day we] collect. 


eee Fe eee * 600,000} Han. and Merc. Nat. 7% " 
EXCHANGE BANK s Cc. M. Orr, C. 149,540 and Nat. City Bk., Y.3 
W.H Burdick, A.C, 


1,677,530 So Bk. State of Ga. eas 
lay est capital and sur|plus of any bank iu entral Gleorgia. 
ilections a specialty. 


’65| Robert H. Plant, P. .....| * 200,000 Nat. Park and Am. Ex. Nat. 
FIRST NATIONAL BANK Geo. H. Piant, V.-P. ll 72,000 Bks., N. Y.: Ist Nat. Bk., 
Luther Williams, C. : 600,000 Chi.; Atl Nat. Bk., Atl. 
Organized 1865. Collec|tions a specialty. Clorrespondients’ interests have 
same atiention as our jown. 
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Town, County Name of Bank * Capital 
Population. ’ | § State + Private Est. Officers | oe Correspondents 


$$$. 





Savannah ~ ---- $02] W. W. Mackall, P. .....- * ¢ 500,000 | No. Am. Tr. Co., N. Y. 
Chatharny | SAVANNAH TRUST GO. $02) George} Baldwin, VP | | © 64990 | Loew Tr. Con Bos iam 
‘Op., 54,244 W. V. Davis, S. and T. t 489,630 Tr. Oo pa: Girard Nat. 

Collections promptly accjounted for. Bk., Phil. 


= John Flannery, P. _..--. * 500,000 | Nat. Park Bk., N. fr Phil 
SOUTHERN BANK STATE a Horace A. ibe, V.-P. | 498,440 Fourth St Nat Bxs. Phil; 
GEORGIA James Sullivan, C. $ 2,613,390 Nat. A R.4 Bk., 


Far. & Mer. Nat. Bk., Balt 
Collections solicited and) prompt attention gijven to the|m. 





ILLINOIS. 


Bloomington 65) D. M. Funk, 225,000 Cental Nat. Bk., N. Y.; 
Mc Lean) FIRST NATIONAL BANK award Thorp, V.-P. J Nat. bo Chi.; State iit 
‘Op., 23,286 Cc. W Robinson, C. 776,960 Bk. +S Be 
Oldest bank in the city.| Collections solicited and promptly vomited fer. 


-.°92} Edward S. Lacey, Gan and Seab. Nat. Bks., 

( BANKERS NATIONAL BANK John C, Craft, Bet a d Nat. Bk, 

Pop., 1,698,575 Fr.nk P. Judson, A Pi fl.; Nat. Bk., Com., St. 

C.C Willson, A.C. L.; Nat. Bk. Redemp., Bos. 

Charles Ewing A.C. 

Banking in all its brancihes. Collections and| the accou|uts of banks, bankers, 
and others solicited. 


.--°81} John R. Walsh, P. ...... Phenix Nat. Bk., N. Y. 
CHICAGO NATIONAL BANK Andrew MeNally, VP] 9 
F M Blount, V.-P. t 18, 106, 900 
tT. M. Jackson, c. 
F. W. McLean, A. C. 
EK. A. Shea, 4.C ‘ 
Liberal terms extended |banks and bankers). Collectijons given special 
attention and remitted) for promptly at lowest rates. 


® .64| James H. Eckels, P. _...| # 2,000,000 | Han. Nat. Bk., N. Y.; Nat. 
COMMERCIAL NAT'L BANK. John C. McKeon, V.-P. | | _ 1,593,870 Shawmut Bk., Bos.; Bk. of 
David Vernon, 2d V.-P. | ¢ 29,032,186 Scotland, London, “Eng. 
Joseph T. “ee Cc. 
N. R. Losch Cc. 
Harvey €. ones, A.C. 
G. B. Smith, A.C. 
Accounts of banks, ban|kers, and others recleived on the most liberal terms, 
Correspondence solicitjed. 


.-'83 gon. Black, P. ...-. ne. & Chee, - First 
CONTINENTAL NAT'L BANK nL Beene, WF. ee Bz, Chace, one rie 
N E. Barker, V.-P. 290 a ‘eed Seen “and Nat. Ex. 
Ira P. Bowen, A. C. Bk., Bos.; 4th St. and Corn 
Benjamin S. Mayer,A.C. Ex. Nat. Bka., Phil.; Mer.- 
Wm. G. Schroeder, A.C. Lac. Nat. Bk. and Nat. Bk. 
Herman Waldeck, A. C. Com., St. L. 
Accounts of merchants, |banks, and bankers) solicited. 
Collections caretully mjade and promptly ajccounted (for. 


*"L Wm. H. Brintnall, P. -.. ,000 | Han. Nat. Bk., N. Y.; 4th 

DROVERS DEPOSIT MAT'L John Brown, V.-P. v and Eliot Nat. Bks., Bos.; 
WK Wm. A. Tilden, C, 4,803,350 Phil. Nat. Bk., Phil. 

Geo. M. Benedict, A. C. 

Has the same facilities for reserve deposit|s as any o|ther Chicago bank. 


Par) 2. B.. Wait, P..,... oe 500,000 | Chicago Nat. Bk., Chi. 
EQUITABLE TRUST GO.......8°S7) J. #. Waish, Pi... 

C. Huntoon, C. 

C. O. Organ, S. and T. 

The only exclusively trjust company in Chijcago. 


James B. Forgan, P .... 8,000, Nat. Bk. Com., ist Nat. Bk., 
FIRST NATIONAL BANK D. R. Forgan, V.-P. 343,73 dat. City Bk. West. , Imp. & 
George D. Boulton,V.-P. 85,333,830 Tra., and 4th "Nat. Bks, and 
H. H. Hitchcock,V.-P. Kountze Bros., N. Y.; 2d 
Richard J. Street, C. Nat. Bk., Nat. Bk. Com., 
Holmes Hoge, A. C. and Nat. Bk. Rep., Bos.; 
August Blum, A. C. ist and 4th St. Nat. Bks., 
Edward Dickinson, A.C. Phil.; 1st Nat. Bk., San. F.; 
Frank E. Brown, A.C ist Nat. Bk., Cin.; Canal Bk. 
harles N. Gillett, A. C. & Tr. Co., N. O. 
Collections carefully maide and proceeds pre|mptly acc\ounted for on moderate 


secgns. Accounts of bajnks and bankers, mierchants, and corporations solic- 
ted. 


MERCHANTS LOAN & TRUST | Orson smith, P Nat. Bk, Com., N.Y: State 
E. D. Hulbert, V.-P. Nat. Be. Bo. ‘Phil. Nat. 
COMPANY BANK J.G, Orchard, C. : Bk., 
F. N. Wilder, A.C. 
F. G. Nelson, A. C. 
P. C. Peterson, A. C, 
Banking in all its branches. Accounts of ba! nks, bank ers.and others solicited. 
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(Des Moines 
Pop., 2.201 























He ....-..--- ah 2 
Dearosnisn | COMMERCIAL TRUST & SAY. | 7, 7-Conningnam Pi 


REPRESENTATIVE BANKS. 


Julius S. Pomeroy, Cc. 
Francis V. Putnam,A.C. 


BE., St. L. 
Accounts of banks, ban|kers, merchants, an\d cor ors tions’ solicited. Send us 


your collection busines|s. Correspondence invite 


sous A. Ryther, C. 1,825,000 
F. Emery, A. C. t 7,593,800 
w. F. Doggett, A. C. 
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* @apital 
wn, County, Name of Bank 
To ppalation § State + Private Est. Officers } Denosite Correspondents 
teagan aeeieacasimemaecalneat ia aeseaaith = 
BOI enn acees Bese N. Pe | * ¢ 2,000,000 | Kountze Bros. and Nat. Park 
(Cook) NATIONAL BANK OF weare ‘A. Eckhart, V.P. 1 631,290| BK.,N.Y.; Nat.Bk.Redemp- 
Pop., 1,698,575 | AMERICA -.-..---.---------- &: OF Austin, VP. $ 11,638°270| tion, Bos.; Phil. and 4th 


St. Nat. Bks., Phil.; Nat. 
BE. Com. and Mer.-Lac. Nat. 


RATIONAL LIVE STOCK BK. --'88| S!mon R. Flynn, P.._.... * 1,000,000 | West. Nat. Bk. of U. 8. and 


Nat. Park Bk., N. Y.; Nat. 
og of Redem} , Bos; 4th 
t. Nat. Bk., Phi 


Does a larger_volume of |business than any biank of its anuinas in on United 


States. 


. 

John L. Hamilton ¥. -P, } 500 
INGS BANK .----..-----.---- 08} J. 8. Christman, VP 146,600 
. F. Christman, C. 


100,000 | Nat. Shoe & Lea. Bk., N. Y.; 


Central Tr. Co. of in. ,Chi.; 
Peo. Bk., Bloomington. 


With the best of faciliti a for the transaction of ever|y branch of banking 





business. Collections a\nd correspendence sjolicited. 


INDIANA. 





E. H. Miler, A.C. 


OWA. 


Burlington ....... MERCHANTS NAT'L BANK...’70 T. W. Barhydt, P....... 100,000 


Blake, V.-P. 100,250 
1. L. Edwards, C. 
i. J Hungerford, A. C. 


Your business solicited.) Same will have prjompt and |careful attention. 


ville. .......6/TY RATIONAL BANK |------- 50) Francis J. Reftz, P...... * $50,000 | Cent. Nat. Bk., N. Y.; Corn 
"(Vander rg) CITY NATIONAL BANK: James H. Cutler,V.-P. ll 84,360 Ex. Nat. Bk., ‘chi. 
— JohnH Dippel, A : 
John Pp 
Successors to First Natiional Ba =? , Establ ished in 1|863. 
Frankfort ........ ."02} Jobn A. Ross, P. ........ * 106,000 | Nat. City Bk., N. Y.; Com’l 
{anne AMERICAN NATIONAL BANK Hezekian M. Cohee, V.-P.} Ij 8,000 Nat. B Chi; ys Nat.Bk., 
Op., 7,100 Robert Bracken Cc. t 236, Indpls. 
Thie Ee gatenvers pe ave prompt, faithfa 1, and inte ligent. attention 
oa ness receiveid. 
Indianapolis ..... .01) John Perrin, P........... * 1,000,000 | Nat. Bk. Com., Nat. Cit se, 
(Marion) AMERICAN NATIONAL BANK H. A. Schlotzhauer, C. t 275,700 one Allen M. Fle her, 
Pop., 169,164 Theo. Stempfel, A. C. t 2,006, Nat. Bk. of No. Am. 
Andrew Smith, A. C. ond t éont Nat. Bk., Chi.; 
Handles checks and collections apes the entiire State Nat. Bk. Com. St. L. 
of Indiana. Presents In dianapoliscollection|s fgg by messenger. 
isbn “ won Oe. BD. Wien, P.........- West. Nat. Bk. of U. S., N.Y.; 
CAPITAL NATIONAL BANK Orlando M. Packard, V.-P. 280000 Ft. Dear. Nat. Bk. Chi.; 
Wm: F, Churchman, C, 4,000,000 | German Nat. Bk., Cin. 
. M. Churchman, A. C. 
Collections receive prom|pt attention and are| remitted jon day of payment. 
CON shauewa « |) . < Fletcher, P......... * 509,000 | Bk. of Am. gad. Nat. sk. of 
FLETCHER NATIONAL BANK A. Fletcher, V.-P. q 593, “060 No. Am., lst Nat. 
Charles Latham, C. t 8,831,990| Bk., Chi; Nat “Lafayette 
Established 1839. Collelctions given carefal| and BK., Cin. 
prompt attention with |the best facilities. 
Saisie o aoe OS Ome N. Frenzel, P....... * 1,000,000 Nat. Park Bk., N. Y.; Corn 
MERCHANTS NAT'L BANK John P. Frenzel, V.-P. } 450 Ex. Nat. Bk., Chi.; Mer.- 
F. Fabniey, 2d VB. 5.790°510 Lac. Nat. Bk., St. L.; 4th 
i Oscar F. Frenze 1, C. St. Nat. Bk., Phil. 
{ Collections promptly maide and remitted for jat lowest |rate. 
South Dend....... --'02| C. Fassnacht, P -......- * 100,000 | Chase Nat. Bk. N.Y. First 
FR sooepa) CITIZENS NATIONAL BANK nA Hibberd, V.-P. ! 61,650 Nat. Bk., 
P., 35,999 on " Lindsey, G 533,900 


Chem. N. B., N. Y.; Corn Ex. 
and Bkrs. N. Bs., Chi.; 34 
N. B., St. Louis. 


Accounts of Banks, Ban|kers, Merchants, an|d Corpora'tions solicited. 


Unequaled facilities fojr making Collectioins. 


Cc. 
Ntto Elkhardt, A. C. 


Davenport... ...... FARMERS & MECHANICS Fred Heinz, P. * 100,000 | Nat. Bk. of No. Am., N. ¥.; 
__| Fred Heinz, P. --..... os Y.3 
foes SAVINGS BANK.........--- §°92 Claus Stoltenberg V.-P. ! ae Mer. Ln. & Trust Co., Chi: 


Collections or other busijness intrusted to this bank willl receive prompt and 


cureful attention. 


“ | FIRST NATIONAL BANK ------ "68 Anthony Burdick, P....|* 200,000 | 4th Nat. Bk. N.Y.; 1st Nat. 


t 
J. P.Van Patten, 2d V. -P.| ¢ 1,4095190 
C. A. Mast, C. 
George Hoehn, A C, 
L. J. Yagev, 2d Asst. 


Bk. ss and Phil.; 8d Nat. 
Bk., St. L.; Nat. Bk. Com., 
Kan. C3 mi Nat. Bk., Bos. 


The first national bank! in o eras in the) United Stiates. U.S. depository. 


Commenced business J\une ‘ 


ee ee 
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——__., 


Sioux Cit ...---'70} James F. Toy, P *¢ 200.000} Chemical N. Bk., N. Y.- 
Woodbury) FIRST NATIONAL BANK A. Grout on ¥or. | 45,000 First and Corn «x. N. ‘Bh 
‘op., 33,111. C.N. Lukes, C. t Chi. 

J. Fred Toy, A.-C. 

Collections on Sioux Citly and all points in| Northwes|tern Iowa, South 

Dakota, Minnesota, an\d Nebraska siven sipecial attiention at low: st rates, 


7 ...°89| Geo. Weare, P 200.000 | N. Park Bk.,N. x. ;Com'l 
IOWA STATE NAT'L BANK Hea. Janae! v, * i 55.00 iat'N Ble. Ca. and 
John Me Hugb, C $  2,10v. 
H. A. Gooch, A.-C. 
The accounts of all needjin banking  acilitiles inane d. Immediate 
attention given to all/collections. 


Mount Vernon... +84) W. C. Sturkslager, P. ...) * 75,000 | Han. Nat. Bk., N. Y.: Droy. 
& inn) -|MOUNT VERNON BANK H. “H. Rood, Ve. i 10,0uu Dep. Nat. Bk., »sChi.; - Citizens 
‘op., 1,629 D. L. Boyd, ~ 235.000 Nat. Bk., Cedar Rapids, 
Collections carefully maide and pr ‘omptly acc\ounted for|at reasonable rates, 
We answer all — 


y00V, 





KANSAS. 


02) Thomas P. La Rue, P. .. 50,000 | Chase Nat. Bk., N. Y.; Nat. 
Cherokee) Isaac “right, V.-P. i 5,000 Bk. Com., St. L. and Kan. 
‘Op., 2,310 H.A La kue, C. z 175,000 C; 1st Nat. Bk., Kan. C. 
The largest bank, and tihe only national bajnk iv the city. 
We solicit your business. 


----"02} € T Granger, P. men West. Nat. Bk. of U.S.,N.Y.; 
NAT'L BANK OF WICHITA +. H. Branch, V.-P. Union Nat. Bk., Kan. C.; 
} ng w. kobinson, C. t 6: ne0 Nat. BE. Com. 8t.L. 
A thoroughly organized |collection departme nt, where Payment is refused, 
we give you reason why. 


KENTUCKY. 


Bowlirg Green... m 59] J. E. Potter, P...........| * 75.000 | Bank of Am., N.Y.; Citizens’ 
( Warren) POTTER'S BANK W. J. Potter, Cc. t 692,U00 Nat. Bank, Louisv. 
Pop., 8,226 George Willis, A.-C. 
Collections 2 sperinlty. | At lowest rates. Ojldest Ban|k here. Capital and 
Responsibility $300,000. 


Lexington 0c 20 ee pea. BP. . & i Nat. Bk., N. Y.; 
(Fayette) FAYETTE NATIONAL BANK sa Appleton. V.-P. ‘Nat. B +, Cin.; Am.Nat. 
Pop., 26,369 ae Bul 1 012/980 |} Bk., oe 

W FE. Warren, A.C. 
Collections will receive |prompt and careful |attention. 


| 
.°04| Logan C. Marrey, P 800,000 | Mech. ~~ Bk. and Nat. Bk. 
AMERICAN NATIONAL BANK."9/) Logan C. Mu #09000 | Mech. Net. Bk. and Nat. Bs 
R Fook warble Cc. 3 4,030,850 No. liane Chi; 4th Nat. Bx., 
Cc. C. Carier, A. C St. L. 
This bark endenvors to give promet and intlelligent 
attention to all busine|ss receive 


°66| Samuel Casseday, P. 800,000 | West., 1st, om = & Tra. 
BANK OF COMMERCE s Joseph J. Hayes Actg.c. ! 3060 | Nat. Bks., N. Y;Am.T 
4,030,500 Sav. bk., Chi: YistNet. i. 
Cin.; Mech. Nat. Bk, StL 
Liberal terms extended | banks and bankers). Collectijons given speciul 
atte:tion and remitted tor promptly at lowjest raies |jand with full reports. 


| 
' .. °84) Oscar Fenley, P. .......- * 1,645,000 | Bk. of Am. and Nat. Bk. of 
WAT L BANK OF KENTUCKY oh M. “Athertoa, ¥ V.-P. ! % 1, 182.500 Com., N.Y.; Com’! Nat.Bk., 
W. Hays. C. 050,000 | cat Mer.-Lac. Nat. Bk., 
Davia ‘Gray, A.C. s. Ls 


Accounts of banks and bankers received. Correspo|ndence invited. 


90! L. O. Cox, P. 500,000 | West., ist, and Mer.N.'andN. 

UNION MATIONAL BANK John Doethoeter.V. -P. } 327,860 City Bs., N. Y.; Ex. 

| A.R White, C. 8,405,660 | Cont., 1st, an » Ni 

J. H. Mershon, A. C. Bs., Chi.;_ Mer., Franklin, 

E. B. Robertson, A.C. and Gi ard N. Bs., Phil.; N. 
em 

We solicit accountsof banks, bankers, corpo|rations, fjirme, and Bs fe casi 





LOUISIANA. 


a .-$'02) J. W. Castles, P.. 
HIBERNIA BK. & TRUST CO Gustave Westfeldt, V.-P. 
‘Op., 287,104 John J. Gaunon, V.-P. 
Coarles Palfrey, C. 
George Ferrier, A. C. 
P. Lt a, A.C. 
IE M. Pool, 
Collections a specialty. Proceeds -cammmastliy riemitted. 
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—————— 


‘ew Orleans $ - Wallace B. Rogers, P. ..| * $1,500,000 First Nat. and Oriental Bks., 
" (Orleans) = TRUST & — 02) J- H ; aware. V.-P. 600,000 N. Y.; Cont. Nat. 48 , Chi; 
Pop., 237,104 02) G. H. Hovey, C 2,650,000 | Third Nat. Bk., St. L. 
L. R. Bergeron, ;8.and T. 
k. J. Kennedy, 
Transacts a general bainking, sav ngs, and| trust bus\iness. 
Prompt attention given) to collections. 


18} W'lliam Adler, P $00,000 | B. of N. Y. N. B. A., N. Park 
STATE NATIONAL BANK ' C. H. Culbertson, V.-P. | | and N, Cit oes and Seab. 
c. A. Morgan, V.-P. N. B., N. ; Cent. N. B., 
H. Culbertson, Cc. Phil. 
Hittyer Roiston, A.C. 
Accounts of Banks, Ban)kers and others recejiyed on th\e most favorable terms. 


- 193) James T. Hayden, P. 400,000 | Hanover and N. City Nat. 
WHITHEY MATIONAL BANK .-°9) semi Wigte’ SPC 1 {00.000 | Hanover sm 


{I 
James M. P. t 5,069,590 
Juhnr F. Bouden, ih 
Special attention given jto exchange, ‘eolles ions, and |correspondence. 


MAINE. 


59) Frederick Robie, P. 600,000 | Nat. Park Bk., N. Y.; 2d Nat 
ye nd) {rest HATIONAL BANK. Daniel F. Emery, Jr. oy 247.390 Bk., Bos.; 4th St. Nat. Bk. 
Pop., 50,145 WV: P.| ¢  1,686,000| Phil. 
James E. Wengren, C. 
Carl F. A. Weber. 
Collections a specialty. |Rates low. Send us| your Maijne items. 


MARYLAND. 


Baltimore ies 98) S. D. Warfield, P. * Nat. City and Nat. Park 
(Baltimore City) CONTINENTAL TRUST c0.... . Joho K. Cowen, V.-P. | | Banks, N. Y. 
Pop., 508,957 F. C. Dreyer, S. and T. | t 500,000 
** Special attention given to collections, and riem od for at lowest rates. 
Special terms for time |deposits.”’ | 


- Charles T. Crane, P. 650,000 | N. Park Bk., N. Y.; Cont. N. 
Se amend William P. Harv ey,V. -P.| Wf 438,400 Bk. and N. Bk. of N. Am., 
L Carter G. Osburn, C. || ¢ 2,884)370] Chi; 1st and West. N. Bks.. 

J. E. Marshall, A. C. Phil.; State N. Bk., Bos. 


Accounts of banks and |bankers solicited. |Collection|s carefully made and 
promptly accounted for|. 


- 63) J. D. Ferguson, P. 1,000,000 | Market St., Han., 4th, and 
FIRST NATIONAL BANK Theo. Hooper, V.-P. 1 406,500] Imp. & Tra. N. Bks., N. Y. 
Henry B. Wilcox, C. $ 4,208,820 Com’l and Some Nat. Bks., 
Wm. 38. Hammond, A.C. ms — and 4th st. 
Nat. 
Accounts of banks, bankiers, corpora gions, firms, anid indivtdeade reotivell. 
Unequaled facilities fo|\r making collection|s, 


* aoe Douglas H.Thomas, P. | * 1,500, Kountze Bros. .; Mer. Nat. 
MERCHANTS NAT’ a BANK 3S an losis, Cc. i seein Bk., N. Y.; 1st Nat. Bk., 
J. C. Wands, A. C. ¢ 9,377,440 Chi-; Bi oa No.Am., , Phil.; 
‘om., 
Collections a specialty. |Prompt attention gijven to col sesthons having bills 
of lading attached. Accounts solicited. 


4 Eugene Levering, P. * 300,000 | N. City Bk., Bkrse_N. 
WAT. BANK OF COMMERCE aines R.fdmunds,V.-P| | _ 2581940| Bk “Chi. Frankie N. Bk.. 
Toa Edmunds, C. | t 8,027,220 Phil. 
M. Powell, A. C. 
Accounts of Banks and |Bankers solicited on| fuvorable| terms. 
Correspondence rr 





- MASSACHUSETTS. 





98) porta g. Lord, P. ist, Mer., Mer. Ex., Nat. Park 
- | eoLomaL NATIONAL BANK. F. Smith, V-P. ¥ and Nat, City Bks., N. Y., 
Francis & beaver, C. Bkrs. Nat. Bk., Chi. 
Mercantile collections miade at lowest rates 
remitted for on day of |payment. 


7 ...°31| Franklin Haven, P. 000, 4th Nat. Be, N. Y.; Corn 
MERCHANTS NAT'L BANK " A. P. Weeks, C. eres Ex. Nat. Bk.,Chi.; Canadian 
t 12,552, Bk. of Com., San F.; Bk. of 
Accounts of banks, ban\|kers, and merchants| solicited. Montreal, Montreal. 


.."64 pao s. Toulmin, 5 2,000,000 |} Amer. Ex. Nat. Bk., N. Y.; 
NAT'L BK. OF REDEMPTION p- Seamees. V. P.| | 1,107,870 Nevada Nat. sk., San F. 
wen “é. McCaus and, “C. 21,831,770 
Palmer E | ara Or 
Clifton H.Dwinnell,A.C 
Collections sent us will |receive prompt atte|ntion. Acjcounts of banks, 
bankers, and others aeoneenes 
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Wik cs coined °98) James P. Stearns, P. $ 3,500,000 | Nat. Bk. Com., Na 
(Suffolk) NATIONAL SHAWMUT BANK K ec Ferry, V.-P. 1 3,104,180 No. Amer., “pirat, ats ae 
Pop., 560,892 F. B. Bears, VP. $ 46,562,210 | Mer. Nat., a Cit ral 

A. T. Collier, V.-P. Nat. Park’ Bks. ny’ 

F. H. Barbour, Cc. 

Wallace 8. Dra wee A.C. 

Henry F. Sinit 

Arthur P. Stone, = Cc. 

Accounts of banks, bankers, trustees, and |individualls solicited, 


N. W. Jordan, P. 1,000,000 | Winslow, Lanier 
AMERICAN LOAN & 7 -g1| E- A- Coffin, V.-P. y 1500000 | Standard Tr. Co, 
co. C. H; Bowen, 8. t 7,465,030 
G. W. Auryansen Bk. wep , Bos.; Phi eg 


‘ ‘Tranesacts a general bainking and trust co|impany 
business. 


Fall River . ...°58|} Simeon B. Chase, P. ....| * 500,000 | Nat. Park BK., N.Y.; 1st Nat 
(Bristol) METACOMET WAT'L BANK Milton Reed, V.-P. ! 175,000 Bk., Chi.; Phil. Nat. ak 
Pop., 104,863 Charles B. Cook, C. 1,103,880 Phil; Nat. Bk. Redemp., 
Collections or other busiiness entrusted te thiis bank Bos 
will receive prompt and careful attention. 


, . 02) Charles J. Glidden, P...| * 200,000 | Han. Nat. Bk., and Nat. Cit 
(Middlesex) TRADERS NATIONAL BANK. ° Wm. F. Hills, V. -P. q 210,920 Bk.,N. _Y.; _18t Py Be 
Pop., 94,969 Frederic A. Holden, C. $ 2,695,360 Chi; Nat. Bk. Rep, and 
Amos F. Hill, A. C. Nat. Ex. Bk., Bos, 
Banking in all its branches. Collections anid corresp|ondence solicited. 











MICHIGAN. 


Big Rapids.-......| GITIZENS STATE BANK §°01| E. C. Morris, P 50,000 | Chase Nat. Bk., N.¥.;1stNat, 
ecos 


E. W. Hudnutt,V.-P. 2 Bk., Chi.; Com’) Nat, Bk. 
Pop., 4,636 B. C. Morrill, C. 170| Det. 


t 
This bank endeavors to ave prempt, faithful, cua tase lligent attention 
te all business receive 


Detrots. iennige Sead .."81 Merete L. Williams, P...| * 1,000,008 let, Imp. = bo and Chem. 
(We oes’ COMMERCIAL NAT'L BANK George ae V.-P. 515,030 Nat. Nes 3. let, and 
Pop., 285,704 Chas. L. Palms, V.-P. 6,000:000 Cont. anti, B Chi.;Mer. 
Frederick A. Smith, C. Nat. B  oirerd and 
moore Sanger, A.C. Mer. Nat, Bass Phil. 
cWhinney,2dA C 
Business and corresponjdence selicited. Priompt atte/ntion to collections, 


83) Gow e H. Russel, P.....| * 1,000,000 | Lincoln and Cent. Nat. and 
STATE SAVINGS BANK . We Gillett, W- v.-P. } "842,430 Nat. Park Bks., N, Y ; Am. 
C. Potter, Jr., V.-P. $ 18,350,950 Tr. & Sav. Bk. and Mer. La. 


. Mason, Cc. & Tr. 2” Chi.; Nat. Bk. 
Austin EK. Wing, A. C. Rep., 


H. P. Borgman, A. C. 
Commercial and saving|s departments. Ba\nkers’ bu\siness will receive 
prompt attention. Recjiprocal relations in|vited. 





MINNESOTA. 





= 70) H M. Peyton, P. ........ * 500,000 | Nat. Park Bk. west on8 ies, 
AMERICAN EXCHANGE BK..-6°70) 1. ¥ Poy don, Vee | 25,110 | Nat. Bks., N. Y.; Bk. of 


Sar unter, C. 032,030 | Montreal and Cont. Nan 
William G. Hegardt, A.C | Bk., Chi.; Eliot Nat. Bk. 


'sauc S. Moore, 2d A. C. | Bos.; Mer. Nat. Bk., St. P. 
We invite the accounts |and collections of blan 


ke, 
bankers, corporations,| firms, and individ uals. 


‘ "02 J. H . Upham, P. * 500,000 | Mer. Nat. Bk., N. Y.; Cor 
CITY NATIONAL BANK . R. Macfar’ ane, V.-P. 12,650 Ex. Nat. Bk., Chi; Mer. 
W. I. Prince, C t 810,290 Nat. Bk., St. P. 
George E. Glbson, A.C. 
Collections a specialty. |Acceunts of banks a\jnd banke rs carefully attended te. 


<oceee > Mitchell, P. ....| * 100,000 | Nat. Park Bk., N. Y.; Mer. 
DULUTH SAVINGS BANK hn G. Williams, V.-P. tl 2/380 Ln. & Tr. Co., Chi.; Mer 
5‘ OW. Lyder, Jr., C. t 850,590 Nat. Bk., St. P. 
B. Murray Peyton ' 
This bank endeavors to give prompt, faithfu l, and inte lligent attention 
to all business receive 


Minneapolis \ J. B. Gilfillan, P. ........ * 2,000,000 |ist Nat. Bk. and Nat.Park Bk. 
Hennepin) FIRST NATIONAL BANK ™ ee Prince, V.-P. 1,250,000 N.Y.; Com'l, Corn Ex. and 
‘op., 202,718 T. Jaffray, C. % 9,000,000} ist Nat. Bks., Cht.; 

D. Mackere lar, A Cc. Nat. Bk., Phill; Nat. Shaw- 
E. C. Brown, A. C mut BK., 

Send us your collections; on Minneapolis, St.| Paul, and ether Northwestern 

points. Cerrespondencie invited. 


-' J. W. Raym * 1.900000 | Chase Nat., Hist, Parl 
= WESTERN WATIONAL q i. pegmens A ee. & hase Nat., Ne Park, #74 
E. A W Decker, ¢. ae 3.305; 19) 186, Com'l, and Goi wet 
0 apmian, Jf., A. ©. | oy “3 
Poe. E. Holton, A. C. Bos.; 4th St. Nat.Bk., Phil. 
Charles W. Farwell,A.C. 
Accounts of banks, ban|kers, and others recleived on t he most liberal terms. 
Correspondence solicitjed. 
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REPRESENTATIVE BANKS. 








* Capital 
County, Name of Bank Officers Sugplus 
To ppulatl fon | § State + Private Est. } Deposits: 
Se  } 
0° Fok Coaebarieg, P...| * 8 1,000,000 
Minneapolis ---- SECURITY BANK OF MINN.--8" perry Harrison, Vip. "| |» °295'230 
es Mearkie Vw -P. ¢ 8,062,360 


‘op., 202,718 Thome F Hurley, C. 
Fred Spafford, A. C. 
M. C. Hamer, ‘A. C. 


Correspondents 





Bk. of N. Y. N. B. A. and N. 
Park Bk., N. Y.; Com’l = 
Bk., Chi.; N. Ex. Bk.,Bos. 
Union Bk. and Smith's Bk., ee 
London, Eng. 


Collections a specialty. |Accounts of banks, | bankers, |corperations, firms, 


and individuals receivied on favorable ter|ms. 


. ..."72| Kenneth Clark, P. ...... 000,000 

6 Peal. — MERCHANTS’ NAT'L BANK = HB cs wV OE. { "a 
065 eorge » C. 437, 
Fog. 168 we Parker, A.C. ; 


i. Van Vieck, A.C. 


Nat. City Chase and Am. Ex. 
Nat. a and Nat. Bk. 
Com., N. ¥.; First and 
Corn Ex. Nat. Bks., and 
rm Bk. of No. Am., Ch L.; 

Nat. bk. Com..8t. L. 


Accounts of banks, ban\kers, and others solicited. Co Hections a specialty and 


remitted on day of pay/ment. 
jG Be eacnewen * 200,000 


— ve-s 
Winous.......--| SECOND NATIONAL BANK Blather g-—|¢ Meee 
bg x Ww Laird, C. t 1,157,770 


Correspondence invited.| We make a apecialty of col- 


Nat. Park Bk.,N.Y.; First 
Nat. Bk., Chi.; No.-West. 
Nat. Bk. and Nat. Bk. of 
Com., Minpls.; ist Nat. and 
Nat. Ger.-Am. Bks., St. P. 


lections and remit pro|mptly ou day of pay|ment at lowest rates. 





MISSISSIPPI. 





--| BANK OF GREENWOOD ------- 88 = R. Henderson, P. . * 100,000 
SS BANK OF GREENWOOD A.McC. Kimbrough,V.P. | 60,000 
Pop., 3,026 


E. R. McShane, C. 250,000 | 
Pioneer Bank of Leflore |County. Collections will recei| 


Jock = or FIRST NATIONAL BANK.------ °85 oe . Carter, P. ....] * 100,000 


West Nat. Bk. of U.S.,N.Y.; 
Hib. Bk. & Tr. Co., N.O. 





ve prompt attention. 


Seah. Nat. Bk., N. ¥.; Whit- 
ney Nat. Bk., N. O. 


respondence solicited. 


Nat. Park Bk., N. Y.: 1st Nat. 
Bk., Chi.; Mer Nat. Bk., 
Bait; Whitney Nat. Bk., 


Seab. Nat. Bk., N. Y.; Corn 
Ex. and Cont. Nat. Bks., 
Chi.; Hib. Bk.& Tr.Co.,N.0O.; 
Central Nat. Bk., Phil. 


Nar. City Bk., N. Y.; Cont. 
Nat. Bk., Chi.; La. Nat. Bk.. 
N.O.; Nat. Bk. Com., St. L, 

pervision of the cashier. 


Oriental N. Bk., N. Y.; Mech. 
N. Bk., St. L. 


Nat. City Bk., N. ¥.; _ wow 
Orleans Nat. "Bk. N.O 


Waite, c l 90,000 
Pop., 7,816. R. F. Yo. ng. va Cc. t 480,250 
Oldest national bank in Saheue *Collectio|ns and cor 
wets FINBT MATIONAL BANK....®9} winsome? | Aas 
‘op., 14,050 H. L. Bardwell, C. } 1,046,280 
Waiker Broac”. . © 
Special collection depart|ment. We respectfuallly invite your business. 
M  seeeeee “ | MERIDIAN NAT'L BANK-.----- "od J.B. Fe ween Fy ; wae 
a RK. L. Carter, C. ¢ 435,000 
G. L. Adait, oe Cc. 
Collections have the ter sonal cure of an offijcer of the | bank. 
Critically examine list| of stockholders. 
Matcher -..-......| FIRST MATCHEZ BANK ------°95] A. G. Campbell, P....... * 250,000 
Pop., 12,210 $ 1,171,000 
Special collection depar|tment under direct pjersonal su 
a BANK OF WEST POINT ----- 8°96 ear Ereng, F--------|% Soin 
Pop., 3,193. H. Carlisle, C. t 176,000 
w: E. Moore, Jr., A.C 
Collections have the per|sonai attention ef an| officer of t\his bank. 
——.---- -| FIRST NATIONAL BANK.----- 76) &. L. 6. Grnig. ee : 100,000 
Pop., 4,944. G. ¢ $ 837,890 


Only national bank in Stee “City, Collectiions will receive careful and 





prompt attention. 


MISSOURI. 


| 





Kansas City .....| AMERIGAN NATIONAL BANK."86 C.S. Jones, P..........] * 250,000 

‘Op., 163,752 7 

. ” David Tiernson, A.C. 

Thoroughly organized cjollection departmen|t. Specia 
accounts of country bjanks. 





aa 
ee“ | NAT'L BANK OF COMMERGE -°65| W.S. Woods, P._.._.__.. * 1,000,000 


Calvin Hood, V-P. | 120,000] N Y.; 
G. B Gray, ¢ 4,500,000 | Bks., Chi.; 4th Nat. Bk., 


Chem. “A Mercan.Nat.Bks., 
Corn Ex.and ist Nat. 


| and Wat. Bk. Com., St. L. 
1 attention given 


: “ B. Com., N. City B., N 
W H. Winants, V.-P. fl _ 1,550,400 Nook B., Seed, Ist, and Mer. 
W. A. Rule, ©. ¢ 32,670,660 N. Bs., N. B. of No. Am. i 





Chas. H. Moore, A. C. 
| F. H. Head, A. C. 





Accounts of out of town | hanks solicited. Splecial 
facilities for making collections on all accjessible 
points at lowest rates.) 


| 


—_—_—_——— eee 


and Kountze Bros., N. Y.; 
Cont. aan ist N. Ba., Chi. 

2d N. B,N.B. Rep., andN’ 
Shawmut. y. Bos.; 4th and 
Mer.-Lac. N. Bks., St. is 
Anglo- ar B., San F.; La 

N. B.. N. O.3 Dresdner b., 

Union B Smith's B., and 
Credit Lyonnais, Lon.; Cre- 
dit Lyonnais, Paris; Fillale 
der Dresdner B., Hamburg. 
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Town, County, Name of Bank on * Capital 
cers | Surplus Correspond 
Populatiun t Private Est. } Deposits pondents 


Sedalia 62] H. W. Harris, P. ........ * $ 100,000 | Nat. Park BK.,N. Y.; tstang 
(Pettis) A. P. Morey, V.-P. } 20,000 | City Nat. Bis. KO; Nat 
Pop., 15,231 W. A. Latimer, C. ¢  525,000| Bk.Com., St. L. 
R. F. Harris, A. C. 
Special attention given |to collections. 


St. Joseph o te . 73) L. C. Burnes, P 100,000 | Am. Ex. Nat. Bk., N.Y.: 
(Buchanan) WAT’L BANK OF ST. JOSEPH Huston Wyeth, V.-P. 217,720 Nat. Bk., Chi.; Rav ig’ 
Pop., 102,979 ——— Jas. N. ae J, V.-P. pn cen s . 

erfect fac es for the) tra tion of ever oft i 
Send us your collectien's, Saree - ee © Banking business, 


ST. JOSEPH STOCK YARDS BK..| Charles Pasche, P. 100,000 | West. Nat. Bk. of U.8., N.Y. 

T. JOSEP BK. Snelson Chesney, V.-P. | |j 35,000 | Drovers Dep. Nat, ik 

G. G. Everhard, C. ~ 1,500,000 Chi.; Mech. Nat. Bk., St. L. 

The only bank at Stock |Vards. Send ull sto\ck yard. |packing house, and 
South St. Joseph colle'ctions direct for prompt atten|tion. 


- 3 .°89} John S. Lemon, P. ..-...- * 200,000 | Han. and West Nat. 
TOOTLE-LEMON NAT. BANK Mi ton Tootle, Jr., V.-P.| ]] 28,840 N. Y.3 Com'l Nat, BE. Ch 


Graham G. Lacy, V.-P. | ¢ 4,294,570 Nat. Bk., Com., 8t. L. 
k. H. Zim'verman, C. 
W. A. Evans, A. C. 


St. Louis .- $64) Walker Hill, P 500,000 | Bk. of N. Y. Nat. Bkg. Assn, 
St. Louts City) AMERICAN EXCHANGE BK Fphron Catlin, V.- 638,510 N. Y.; First Nat. Bi, chi 
‘op., 575,233 L. 4. Bartaile, C. t 6,143,460 

Emison Chensilor, A. C. 

This bank solicits colle|ctions, and promises) its best a\ttention and remittance 

on day of payment. Write for terms. 


” 9 _...'57| R. R. Hutchinson, P. % 2,000,000 | Nat. Park Bk., N. Y.; Com’ 
MECHANICS NAT'L BANK B. B. Graham, V.-P.  _ 2,500,000 Nat. Bk., Chi.; State Nat 
H. P. Hilliard, C. t 12,000,000 Bk., N. O.; Nat. BK., Com., 
J. A. Berninghaus, A.C. K. é. 
F. P. -fones, A. C. 
Immediate attention givien to all collections.) Correspondence solicited. 
Correspondents in all |leadiny cities in this and forejign countries. 


...8°99| Festus J. Wade, P. Trust Co. of Am. and Mer. ¥. 
MERCANTILE TRUST CO. C. H. spencer, V.-P. I 6,754,680 | Bk.,N.Y.; Cont. N.and Am. 


L. E. Andersun, V.-P. + 11,983,270 Tr. & Sav. Bks., Chi.; N. Bk. 
Jonathan Rice, V.-P. Com. and First N. Bk., K.C,; 
Geo. W. Wilson, T. Girard and First N. Bka., 
C. H. McMillan, 8. Phil. 

Interest allowed ondaily| balances. Accounts) of banks jand bankers solicited, 


* | MISSISSIPPI VALLEY TRUST | Julius S. Walsh, P ® 3,000,000 | Nat. City Bk., N.Y.; Il. Tre 
co. 


8°90 Breckinridge Jones, V.-P W 5,150,780 Sav. Bk., Chi.; Old Colony 
8. E. Hoffman, 2d V.-P. | ¢ 23,269,550 Tr.Cuo., B »s.; Phil.Nat.Bk., 
J. E. Brock, §. Phil.; Citiz. Nat. Bk., Cia. 

Accounts and correspondence solicited. 





MONTANA. 


Great Falls §°89| S. E. Atk’nson, P. 75,000 | Seab. Nat. Bk., N. Y.; Cont. 
( Cascade) CASCADE BANK F. D. Atkinsun, C. 15,000 Nat. Bk., Chi.; W lis, Far- 
Pop., 14,930 W. W. Miller, A.C. t 400,000) go & to. Bk.. San F. 
The oldest bank in the |city. Collections frojm merchaints and manufacturers 

receive special attention. Correspondence} solicited. 


NEBRASKA. 


8 .’84| C. W. Lyman, P. * 400,000 | ist Nat. Bk., N. Y.; Ist Nat 
COMMERCIAL MAT’L BANK Wm. G. Maul, V.-P. 105.000 | Bk.,Chi.; Corn Ex. Nat.Bk., 


ws. 

: rd, C. 1,607,000 | Phil.; Mer.-Lac. Nat. Bk., 
R. F. Fagan, A.C. St L. 

Collections and correspondence solicited. 


763} Herman Kountze, P....| * 500,000 | Kountze Bros., N. Y.; Cont. 
FIRST NATIONAL BANK J. A. Creighton, V.-P. | 226,000 | Nat. Bk.,( hi.; Nat. Shaw 
F. H. Davis, C. 4,590,570 mut BK., Bos.; 3d Nat. Bk., 
C. T. Kountze. A.C. 8t. L. 
L. L. Kountze, A. C. 
Collections made on all getuts West and Nojrthwest ait lowest rates. 
Correspondence invite/d. 


ath Omaha ° .°86| Guy C. Barton, P 200,000 | Nat. Park Bk., N. Y.; ist 
= (Douglas) SOUTH OMAHA NAT'L BARK E. i. Cudahy, V.-P. 273.510 | Nat. Bk., Chi.; Nat. BK. of 
Pop., 26,001 H. ©. Fost wick, V.-P. 2,550,030 | Com., ot. L.; Phil. Nat. BE, 

C. B. Anderson, C. Phil. 

H.C, Miller, A.C. 

Send all stock yard, palcking house, and Sojuth Omahja collections direct. 


I chaser lg tec cis cee ele pons Th iacacaed td ailiniieehldansnaieacmee a 





REPRESENTATIVE BANKS. 


NEW HAMPSHIRE. 


“ * Capital 
‘own, County, Name of Bank " 
. Population | § State + Private ‘ Officers j ee Correspondents 


—<—<——_—_———— = = ee ee ae yo ee ae at 


64) Wm. F. Thayer, P. *¢ 150,000 | Nat. City Bk., N. Y.; ist Nat. 
‘Merrimack Chas. G. Remick, C. ll 185.160 Rk. and Nat. Bk. Redemp., 
‘Op., 19 — Wm. A. Stone, Jr., A.C.| ¢ 1,880,660 Bos. 
Special attention given |to collections. Low) rates. Priompt returns. 


°65| G. A. Litchfield, P. 100,000 | Nat. Park Bk., N. Y.; 1st Nat. 
Keene 3.35 KEENE NATIONAL BANK ++i T0 Bi «ht sia rat Set 
9,165 2 al nh 
- Unequaled facilities for |making collections. bromst alttention to all banking 
matters intrusted to u\s. 


 —_—- 53 poms Cross 150,000 | First Nat. Bk. and Nat. Bk. 
wanenboro FIRST NATIONAL BANK A. H. Hale, e 100,000 Com., N.Y.; Nat. Shawmut 
bop. hp 36,087 Leonard G. Smith, C t 40u,000 and 2d Nat. bks., Bos. 
Francis B. Eaton, A. C. 
Prompt attention given {to all banking mattiers cones to us. 


NEW JERSEY. 


, .---'04| E. 8. Campbell, P. 1,000,000 | Merchants Nat.and Nat.Park 
NAT'L NEWARK BKG. CO. David H. Merritt, V.-P. | | 180" 710} Bksa., N. Y.; Phil. Nat. Bk. 
A. H. Baldwin, 2d. V.-P. ¢ 5,191,960} Phil. 
Henry W. Tunis, G 


Collections in New Jersiey a specialty. © oir ect connec|tion with nearly every 
point in the State. 


9 89 Jone * Griggs, P. 300,000 Bapever Nat, Bk.,N. a. Cont. 
PATERSON NAT'L BARK John & Cocke, V -P 240,850 | Nut. Bk., Chi.; Mer. Nat. 
Pop., 105,171 Elmer Zz. Halsted, F t 1,846,990 Bee Phi’ 
Dan’! H. Murray, ‘A.C. 
Collections on Paterson |remitted for on day of paymen|t 
at low rates of exchan/ge. 


LE °87| 0. O. Bowman Mer. Nat. Bk., N. Y.; Union 
BROAD 8T WATIONAL BARK. William G. Howell, V.-P. 1 isl M0 Nat. Bk., Phil.; Shawmat 
Robert J. Brace, C Nat. Bx., Bos. 
Edwin M. Thorn, A. C 
We handle items for the| entire State of New eae” 


NEW VORK. 


Riistsiaparania °73| E. C. McDougal, P. .....| * 500,000 | Chem.and Imp. & Tra. N.Bs., 

BANK OF BUFFALO § L. D. Rumsey, V.-P. q 597,020 N. Pa:k, and Lincoln N. 

John L. Dante ‘is, Cc. 3 F 997,560 Bs., N. Y.; Mer. Ln. & Tr. 

kalph Croy, A.C. Co. and Ist N. B. Chi.; Mer. 

Unusual crre given tocolllections. Special fa\cilitiesfor| N.B. Bos.; Pnil. and Cent. 
Buffalo business. N. Bs., Pu 


.50| S. M. Clement, . sieeadiiets * 28,000] Nat. Bk. of North America 
MARINE NATIONAL BANK.--.'50 J.J. Albright, V.-P. 1,624,540] and Seab. and Mer. Nat. 
J.H H. Lusceiles, C. 12,760 Bks., N. Y. Corn Kx. Nat. 


H. JA ver, A, ¢ Bk. Chi. 4th St. ae =~ 
Clifford Habbell, A.C. Phil.; Nat. Bk. Rep., Bos. 
Collections a specialty. Correspondence invited. 


New York City... e. W. Cannon, P. ._- 
ey York City... GHASE NATIONAL BANK --... 77) H.W. Cannon, F. -. 
pan atten) i: 3: Mtalker, C. 6 ¢ 50,151,150 
‘Op., 3,437. 
» - Samuel H. ‘Miiisr, A.C. 
.K. Twitchell, A. C. 
Accounts of banks and blankers received on |favorable |terms,. 


_.'5l| Jas. T. Woodwa: d, y * 3,900,000 | Com'l Nat. Bk., Chi.; Nat. 

HANOVER BATIORAL BANK James M. Donald, V.-P. } 6,398,771 70 Bk. Rep, 2d Nat. Bk., and 
wm. Halis, Jr. V.-P. || $ 72,719,500| Nat. Bk. Redemp. Bos., 
William Logan, C. Union Nat. Bk., Phil 
W. 1. Lighthtpe, A. C. 
Eliner E. Whittaker,A.C. 
Henry R. Carse, 2d A. C. 
A. D. Cambell, 2d A. C. 

Accounts of banks, bankiers, merchants, aud| corporatijons solicited. 


°51| Chas. H. Fanct er, P. * 1,000,0°0 | Corn Ex. Nat. Bk and Nor. 

IRVING NATIONAL BANK Chas. F. Mattlage, V -P. } } ua oD Tr. Co., Chi.; 4th St. Nat. 

Sumuel 8. Conuver.V.-P. Bk., Phil. .; Nat. Security 

Benj. F. Werne:, C. 

Accounts of banka, bank|ers, corporations, al\nd busines|s merchants solicited. 
Correspondence inviteld. 


e .1803 &. e Gallaway, P. * —_——- Phil. Nat. Bk., Phil; Fa. 
MERCHANTS’ NAT'L BANK A. Brincker'! ‘off, V.-P.) j 407,240 Bk. Rep. , Bos.; Com’l 
Wm, B. T. Keyser, C. t it 830 St. L. 
Sam’l S Campbell, A. C. 
Accounts of banks, bank/ers, and merchants |solicited. 
Cellection accounts inv |ited. 





428 BANKERS’ MONTHLY. 


Town, County, Name of Bank | * Capital 


| Officers | Surpius Correspond 
Population § State t Private Est.) t Deposi te pondents 








ania ——amneessitinion 
| 


New York City... . 7 | R. L. Edwards, P. *@ 2,000,000 | Corn Ex. and Ft. D 
(Borough of WAT'L BK. OF HORTH AMERIGA Charles W. Morse, V.-P.| | 2,116,590 | Nat. Bke., Chi.; Nae 
Man an) Henry Chapin, dr., V.-P.| ¢ 17,512,000 | Rep. Bos.; Cent. and Mer. 
Pop., 3,437,202 Alfred H. Curtis, C. Nat. Bks., Phil. ' 
J. Fred’k sweasy, A.C. 

| E. B. Wire, A.C. 
Bankers’, manufacturer|s’, and commercial |accounts solicited. 


James Stillman, P * 25,000,000 | Nat. Bk. Rep., First Nat. 
NATIONAL CITY BANK Samuel Sloan, V.-P. 15,828,400 Ml. Tr. & Sav. Bks. Chie 
V.-P. $ 137,563,970 | Nat. Bk. Com., Second 
% . Nat., and Nat. Shawmut 
Wm. A. Simoneon, V.-P. Bks., Bos.; Far. & Mech, 
. A. Vanderlip, V.-P. Phil., and Fourth St. Nat’ 
. M. Kilborn, C. Bks., Phil.; Ist and Citiz. 
. Kavanagh, A. C. Nat. Bks., Cin. 

.H. caeoen, A. C. 
A. Stillman, A. C. 

8. E. Albeck. A. C. 
We issue travelers’ letters ef credit, availajble in all |parts of the world; 
open commercial credilts, buy foreign exch\ange, 


and sell drafts and cabjle transfers. 


Richard Delafield, P Nat. Bk. Rep., Chi.; Nat. Br. 

NATIONAL PARK BANK Stuyvesant Fish, VP. 7,5 Kep., Bose a 
Albert H. Wiggin, V.-P. ‘ 
Gilbert G. Thorne, V.-P. 
George 8. Hickok, C. 
Edw. J. Baldwin, A. C. 
F. O. Foxcroft, A. C. 
W. O. Jones, A. C. 
John C. Van Cleaf, A.C. 
Wm. A. Main, A.C. | 
Accounts solicited. Buy| and sell foreign exc 

Superior facilities for |collections. 


FLETCHER, A. M. 


Accounts ef banks and b ividuals solicited, 


KNAUTH, NACHOD & KUHNE --- 


Make arrangements wit)h banks and banker's in the U|nited States, enabling 
them to draw their own drafts on Kuropje. Issue circular letters of credit 
available everywhere. 


KOUNTZE BROTHERS 


Transact a general domiestic and foreign bajnking busijiness. Correspondence 
invited from banks, ba|nkers, and others desiring to) open accounts in New 
York, and also from thiose contemplating changes in |jexisting arrangements, 


ALB *53) R. W. Jones, Jr., P......) * 600,000 
ORIENT ANK Nelson G. Ayres, V.-P. | |j 836,910 
George W. Adams, C. + 6,791,700 
“ Joseph EK. Kehoe, A. C. 
Your account is respect|fully solicited. 


EE Cty II Be iracccas * 500,000 | Bkrs. Nat. Bk. Chi.; Nat. 
SEABOARD NATIONAL BANK S. G. Nelson, V.-P. | 1,312,980 Shawmut Bk. and Nat. Bk. 


Cc. C. Thompson, C. $ 18,362,320 Rep.; Bos.; Cent. Nat. Bk. 

W. K. Cleverley, A. C. Phil.; Drov. & Mech. Nat. 
P J. H. Davis, A. C. Bk., Balt. 

United States Depositor|y. Prompt and intelligent attjention given to all the 

interests of our customers. 


..°65| Henry C. Brewster, P. ..| * 250,000 | Han. and Imp.&Tra. Nat.Bks. 

Monroe) TRADERS NATIONAL BANK Chas. H. Palmer, c. i 717,980 N. Y.: 1st Nat. Bk., Chi; 

ies 162,608 Carroll E. Bowen, A.C. | t_ 4,320,240 Nat. Bk. Rep., Bos. 
Collections carefully majde and promptly re|mitted for| at lowest rates. 


7 °97| Manning C. Palmer, P._- Nat. City Bk., N. Y.; Cont. 
AMER. EXCHANGE WAT'L BK. '% Salem Hyde Q. Nat. Bk., Chi.; Corn Ex. 


V.-P. ‘ 
Graham K. Betrs, C. Nat. Bk., Phil.; Com’! Nat. 
Collections sent us will |receive careful atte &k., Albany. 
Remittances made on |day of payment. 














NORTH CAROLINA. 





Charlotte ........- ‘97| B.D. Heath, P 125,000 | Han. Nat. Bk., N. Y.; Cont. 
(Mecklenburg) CHARLOTTE NATIONAL BANK ‘| W. H. Twitty, C. 65,000 Nat.Bk., Chi.; Corn Ex. an 


Pop., 18,991 z 610.000 Franklin Nat. Bks., Phil. 
“U. S. Depository.”? Unjsurpassed facilities) for making collections. Your 
business solicited. 


“ | J. 8. Spencer, P. _..._-.- * 200,000; Am. Ex. N. B.,N. Y.; 4th 
pee NATIONAL BANK Wilitam E. Holt, VP. | | 300,00 | St. N. B., Phil. N. Ex. Ist, 


A. G. Brenizer, C. t 800,000 and Girard N. Bs., Balt. 
Stands first on the hono)r roll of National Bjanks inthje State. Special atten- 
tion given collections, 


| T. S. Franklin, V.-P. 8,000 Nat. Bk. Balt.; 1st Nat. 
| W.H. Wood, S.andT. | 215.00] Bk., Rich. 
Does a general banking busiiness. Collections a) specialty.| 


« | SOUTHERN STATES TRUST CO. | George Stephens, P. .... 1 200.000 | West. Nat. Bk., N. Y.; Mer 
Sul 





REPRESENTATIVE BANKS. 


‘own, County, Name of Bank 
- ‘iation-’ |§ State + Private Est. Officers Darcie Correspondents 


SOUTHERN LOAN & TRUST $0.) i hy “Weecten, P. #200,000 | Nat. -. ot No. Am. and Nat. 


W. McAlister, V.-P. 5,560 Park Bk., N. Y.; Cont. Nat. 
David Whit a ‘. t 404,600 Bk., oni’: Corn Ex. and 
R. @. Vaueh Girard Nat. Bks., Phil. 
A general banking businjess, Gallcubene solijcited. Special attention to drafts 
with bills of tading att\ached, 


790) J. M. Walker, Py 100,000 Seab. N. B. and N. . of No. 
CITY NATIONAL BANK J. Van Lindley, V “re 16,170 Am., N. zi ist N. B., Chi.; 
Lee H. Battle, C. t $22,330 Mer. N. Balt. — "Phil. 

Collections have the per|sonal attention of a\n officer o« this At 


J. wos! I heeicage cae 100,000 | West. Nat. Bk. of U.S., N.Y. 
GREENSBORO LOAN & rast! 5 ‘8. Cox, V.-P. ! 10,000 | Mer. Nat. Bk., Bait. 
GO. ----.------------- weeeenee 76) Wie Allen, S. and T. 


625,000 
General banking business trjansacted. North Ca omen coljlections a specialty. 


’ * 
.-$°91) J. J. Thomas, P. ........ * 100,000 | Han. and West. Nat. Bks., 
Se Wiake) COM'L & FARMERS BANK A.A. Thompson,V.-P. |i 57,820 N. Y.; Girard, Cent., and 
Pop., 13,643 Be Jerman, C. t 590,700] Corn &x. Nat. Bks., Phil; 
H. W. Jackson, A. C. Nat. &x. and Nat.’ Union 
Opsanized 1891. Unsur|passed facilities for handling Bks., Balt.; Mer. and ist 
North Caroliua collectiions promptly. Nat. Bks., Rich. 


Rnaneateeae Li W. Mills, P. ist Nat. Bk., N.Y.; Mfrs. Nat. 
CAROLINA TRUST CO L. D. Heartt, V.-P. Bk., Phil.; Mer. Nat. Bk., 
Wm. Hayes, C. t 160, Bait.; State Bk. of Va., 
A general bagking busin ess transacted. Senid us your Rich: 
North Carolina busine|ss. 


°92| J. S. Armstrong, P. --.-- Chem. N. BK., N.Y.; Cont. N. 
(New Hanover) ATLANTIC NATIONAL BANK - ee Sow. Cc. Bk, Cats ath’ st. z % 


Pop., 20,976 W. Yates, A.C. 1,500,000 Phii.; Mer. N. Bk., 
Dealing direct with prin aol points in Nort b and Sou|th Carolina, we ‘ane 
collections a special fejature and remit on jreceipt. 


Akron 83 = 2. CS * 100,000 | Imp. & Tra. Nat. Bk., and 
(Summit) V.-P. 25,740 | Park Nat. Bk., N. Y. 


q 
Pop., 42,728 . ¢ 558,740 
. A. oles 


itted for; at lewest rates. 


A. C. Bra’ * 80,000 | West. Nat. Bk. or. 8. to & 
William L. Sew. -P. 179'850 Cont. Nat. , Chi; Mer, 
Corwin D. Bachtel,C. | 470,020; Nat. Bk., Phe” 
Send us your business. |Same will be cared |fer with 
dispatch. Collections rjemitted fer en day of payment}. 


100,000 | Nat. Park Bk., N.Y.; Un. Nat. 
i. y, V.-P. 209,260 Bk., Clev.; Mellon Nat. Bk., 
CH Schlaback, 3. and T, Pitt. 
Collections, legai and clommercial papers g\iven prom pt and careful attention. 


600,000 | ist, Phenix, and West. Nat. 
400,990 | Bks., N. ¥.; Cont., Bkrs., 
2 4,596,070 ond Gorn “Ex. Nat. Bks. 
Monte J. Goble. A. ;.Mech. } at. BE., St. L. 
Collections and correspjondence solicited. All inquir baa will receive 
personal attention and) replies. 


.--"81| George H. Bohrer, P.-...| * mee wat. ae Com., Imp. & Tra. 
GERMAN NATIONAL BANK A. B. Voorheis, V.-P. | | 585,000 id ist Nat. Bks., N Y.; 


Edward Herzog, C. z 4,500,000 N. BE. of N. Am.; s ist, and 
William C. Wachs, A. C. Corn Ex. Nat. , Chi; 
Acceunts ef banks, bankiers, and cor eratieon|s received| Mer.-Lac. and Mech, Nat. 
en favorable terms. Clellectiens given Bks., St. L. 
prempt attentien. 


--'01] Luther Allen, P $00,000 | Han. Nat. Bk. N. ¥.; Nat, 
BANKERS RATIONAL BANK FW, Genring, VP. Toe | wi, Mea. ans, Obie Gina 


1,755 Nat. Bk Phil ; Fourth Nat. 
Joseph nit, Kraan, C. ”- Bk., St. L. 


A.C. 
E.G. Gilbert, A.C. 
Collections sent us will |be presented and re|mitted at} lowest rates. 
Accounts of bankers sojlicited. 


x i~ o. Costy, ee 000 | First, Mer., and West. Nat. 
COLGNIAL NATIONAL BANK ary eee 1 a0} Soe | | Ben Ye Cont. Fines, 
3 e Han ae. Y -P. t 4,053,980 Corn Ex., and Bkrs. Nat. 
+o goatee ton, ? c. Bks., Chi. 
Collections er other bujsiness anomie to jour care |will receive prompt 
and carefal attention. Accounts of banks jand bankiers solicited. 


, _.°86| H. A. Bishop, « 1,500,000 Han., West., and Seab. Nat. 
EUCLID AVE. NAT'L BANK Solon cows’ 500,000 Bks., . ¥.; Corn Ex. and 
John Sherwi n, VI Po 10,200000 | Com!i Nat. Bks., Chi. 
soto Hay: 
R. A. Harmon, 


Cc. E. 
fred J.W odworth, A.C. 


ecgnnte of merchants, |banks, and bankers) selicited. 
lections carefully mjade and promptly acijcounted fejr. 
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Teopution”” | sstate  yTrivate Est. Officers | Surplus, Correspondents 


Cleveland 63) James Barnett, P. * © 1,900,000 i and Chem. Nat. Bks, 
(Guvahogo) Thomas H. Wilson, V.-P.| | '368,330 Y.; First Nat. Bk., and 
Pop., 381,765 | = M. Osborne, 2d V.-P. |t 4,586,550 Nat Bk. of N. Am., Chi. 
a Marshall, 3d V.-P. 

ee R. Geary, Cc. 

J. H. Caswell, A. C. 

**Call upon us, or write |\us, with a view to e\stablishin g business connections,” 


.--"0l} William F. Sprague, P..| * 250,000 | Cent. Nat. Bk., N. Y.; 

MARKET NATIONAL BANK Pte Foe 5 BAS | Cone ee tr Bkrs, 
W. K. Rose, C. $ 580,000 
| John P. Kraus, A.C. 
The only up-town national) bank in Cleveland. | Try us on) collections. 


Columbus $°98) Foster Copeland, P...... * 500,000 | West. Nat. Bk., N. Y.; 
Franklin CITY DEPOSIT BANK C. H. Hanna, V.-P. i 175,000 Nat. Bk., Chil; Euclid pon 
‘op., 125, | J.J. Jennings. C. t_ 1,048,130 Nat. Bk., Clev.; Trades- 

Excellent facilities affor\ded for making collections mens Nat. Bk., “Phil; 5th 
promptly. Correspondience solicited. Nat. Bk., Cin. 


“ | MERCHANTS & MANUFAGC- Wm. D. Park, P.........)* 500,000 | Han. Nat. Bk., N. Y.; Cont. 
j 96 W. S. Courtrij hi V.-P. $12,310 Nat. Bk., chi; 4th St. 
TURERS NATIONAL BANK -%| @Moorereters; VP. |} 4200000| Bk-, Phil ” 
Howard C. Park, Cc. 
W. B. Beebe, A. C. 
M. H. Sims, A. C. 
Send us your Columbus |and Central Ohio collections. | Promptly cared for. 


= °93) Cyrus Huling, P. * 500,000 | Tr. Co. of Am., N. Y.; 
COLUMBUS SAV. & TR. CO.5 I. B. Cameron, V.-P. i 52.000 | Tr. & Sav. Bk., Ubi; ik 
F. J. Dawson, 8. and T. | ¢ 1,600,000 Park Nat. Bk., Clev.; 5th 
A banking and trust busjiness transacted. S\pecial Nat. BK., Cin. 
attention to collections). Correspondence in|vited. 


Hamilton 88) F. W. Whitaker, P......) * 100,000 | Seab. Nat. Bk., N. Y.; Com'l 
‘MIAMI VALLEY NAT'L BANK °S8) F. WW. Whitaker, P sR | Cent ee a rs ot 
Pop., 28,914 C. E. Mason, C. t 727,000 Eguit. Nat. Bke. Cin.; New 

. H.W.Shollenbarger,A.C. ist Nat. BK., Col. 
Special attention to all jcollections. emit |always on day of payment. 


Toledo. ........... NAT? +98] 8. D. Carr, * 500.00 | Chase Nat. Bk. and Bk. of 
(Lucas) NAT'L BANK OF GOMMERGE.'Ss be ag V.-P.| I 190,000 ie, Nei ee A. 


i we 
Pop., 131,822 | oe Cc. t 2,700,000 Nat. Bk., Chis Citiz. ‘at 
| a “Scribner, A Cc. Bk., Cin. 
Collections a specialty. Prompt attention to| all banki ng matters 
eutrusted to us. 


Youngstown ’ ..'81| G. M. McKelvey, P. ist Nat. Bk., N. Y.; ist Nat. 
(Mahoning) COMMERCIAL NAT'L BANK..’S L. E. Cochran, V.-P. -» Clev. 


Pop., 44, Mason Evans, C. 
C. H. Kennedy, A. C. 
Prompt and judicious atitention given to colljections and all other 
business entrusted to jus. 














OKLAHOMA. 


Oklahoma " bi Be on P 100,000 | Seab. Nat. Bk., N. Y. 
Ighoma | ORLAHOMA GITY NAT'L BK. -'03 D an, P 


Pop., 10,037 Withug h iikiwe. G. 
I. M. Holcomb, A. C. 


Collections a specialty aind remitted for ond ay of payment. Prompt attention 
to all matters entruste/d to us. 


PENNSYLVANIA. 





Philadel, ae — John H. Michener, P. ...| * 

Hedeiphie. BANK OF NORTH AMERIGS | Jon wens . 

‘op., re en 8. D. Jordan, A. > t 
Wm. J. Murphy, A. C. 

Established 1781. Corr|espondence solicited) a 

accounts received consistent with legitimate bankin's. 


"58! a ~~ coat, F ...-|* 500,000 | Seab. and Han. Nat. Bks. and 
GORN EXCHANGE NAT'L BK. Supplee »P. 1 778,510} Nat. Bk. of No. Am.,N.Y.; 
Chass wets t 14,397,000 | Cont. Nat. Bk., Chi. 
M. N. Willits, Jr., “ve. 


Accounts of banks and bankers received on [favorable |terms. 


86! 
“ = R. H. Rushton, Pr. * $,000,000 wes. ae », First, C 
FOURTH STREET NAT'L BK...’85 B. B. |) Mog city Bk, First, Chase 
$3,377,200 Be on Nat. Park Bk., 
and Han. Nat. Bk., N. Y.; 
ist Nat. Bk., +5 


Shawmut Bk., Bos. 
Organized:1886. Solicits the accounts of banks and 
bankers. Collections a specialty. Correspondence invited. 
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ty, Name of Bank P 
Toye clon y § State + Private / Officers oe Correspondents 


es 


‘ 1900| Henry Tatnall, P._...... #$ 1,000,000 | Nat. Cityand West. Nat. Bis. 
Pal eny) FRANKLIN NATIONAL BANK 1900 Mepry oa llster, VB. 417/590 | and Nat. Bk. Com. N.Y: 
Pups, 1,298,697 J. R. McAllister, C. First Nat. Bk. Chi; Nat. 


E. P. Passmore, A. C Bk. Com., st. L. 
Accounts of banks, corpo|rations, and ind 


GIRARD NATIONAL BANK----’32 


Theo. E. Wiedersheim. 
2d V.-P. 
Joseph Wayne, Jr., C. Com., St. 
Special attostion given to collections. Accojunts of bajnks and 


ankers solicite 
"" 192) W. H. Heisler, P. 500,000 | Nat. Bk. of No. Am., Nat. 
MANUFACTURERS WAT'LBK. Samuel Campbeil, C. 908,060} Citizens Bk., Merchants 
~ 2,367,530 Exchange, and Western 

Collections a specialty. |Correspondence inviited. Nat. Bks., N. Y. 


. ..."87| Geo. H. Earle, Jr., P. ...| * 1,000,000 | Nat. Bk. of No. Am., Bk. of 

MARKET ST. NAT'L BANK J. F. Sullivan, V.-P. 600,150] N. Y. N. B. A., and Mer. 

Geo. D. McCreary, 2d] 5,784,210] Ex. Nat. Bk., N.’ Y.; Cont. 

Vu-P. Nat. Bk., and Nat. Bk. of 

Wm. P. Sinnett, C. No. Am., Chi.; Nat. Shaw- 

Accounts of banks, banke|rs, corporations, fir|ms, and mut and Nat. Suffolk Bks., 
tngividuate solicited, |Prompt attention given to Bos. 

collections. 


’ 03) N. P. Shortridge, P. N. Park B., N. B. Com., N. 
PHILADELPHIA NAT'L BANK Lincoln Godfrey, V.-P. City B., B. of N. Y. N.B. 
L. L. Rue, 24 V.-P. 
L. L. Rue, C. 
H. J. Keser, A. C. 


ividjuals solicilted. 


Organized 1803. Natiojnal Bank, 1864. Acijcounts N. Shawmut and 2d N. Bs., 
banks, bankers, corpor/|ations, firms, and indivi and N.B. Rep.and Redemp., 
respecttally solicited. Boss Mer. and ist N. Bs., 

*64| Louis Wagner, P. * 600,000 | Seab., Chase, Mer. and West. 

THIRD NATIONAL BANK David E. Williams,V.-P. 584,230 Nat. Bks., N. Y.; Nat. Bk. 

Thomas J. Budd, C. 5,509,490 | Rep., Chi. 
W. Clifford Wood, A. C. 


Accounts ofibanks, banikers, corporations | and indivijiduals solicited. 
Collections a specialty. 


bb * 2,500,000 | Nat. Bk. Com., Han.Nat. Bk. 
GIRARD TRUST CO iN. SP. | 8'706,360| and J. P. Morgan & Co., N- 
é : Lv-P. Y.; 1st Nat. Bk., Chi. 
C. J. Rhoads, T. 7 


Interest allowed on bala|nces. Accounts of baijnks and cljorporations solicited. 
Correspondence invite|d 


Pittsburg -.."01| J. A. Langfitt, P 000 | Han. Nat. Bk. and Nat. Park 
aighcny) FEDERAL NATIONAL BANK ee ‘ Bk, Ny cont. Nate Be 
”- . . . 


C. H. E. Succop, A. 
Special attention to colljections. 


_..69} Charles B. McLean, P... Seab., Phenix, and Market & 

LINGOLN NATIONAL BANK ...°69) Charles B- McLean 600.000 | Sead, Phenix, end Market & 

F. W. Van Osten, A. Ex. Nat. Bk., Chi.; Girard 

Prompt attention given |to collections. Nat.Bk., Phil; Euclid Park 
Accounts solicited. Nat. Bk., Clev. 


....'75| George C. Bu in, P..| Imp. & Tra. N. B. and N. B. 
MARINE NATIONAL BARK T 3. Wood, VP. : S30, Com., N-i :iatN. B.,Cbt., 
Jacob 8. Brooks, C. 794,800 uaker City N. B., Phil. 


Collections er other busjiness entrusted to tihis bank |will receive prompt 
and careful attention. 


...’69} A. W. Mellon, P. _....... * Bk. of Am., West. Nat. Bk., 
MELLON NATIONAL BANK R. B. Melion, V.-P. Brown Bros. & Co.,and Nat. 
» ©. we Sty Bx. N. Y.; Mer. Loan 
A & Tr.Co. First Nat. Bk. 
% A » A. C. Chi.; Bk. of No. Am. and 
. VW. M’Eldowney, A.C. Franklin and Cent. Nat. 
- H.S. Zimmerman, A. C. Bks., Phil. 
Superior collection faciljities. Accounts of blanks and |bankers solicited, 


_.-.63} James H. Willock, P...-| * — 600, Nat.Bk. Com., Nat.Park Bk., 

SECOND NATIONAL BANK aay Barro P51 i 000008 at, Bi. Comp... Nat Park BE, 
Thos. W. Welsh, Jr., C. 11,864,000 | Kountze Bros., N. Y.; Nat. 

James M. Young, A. C. Bk.of No.Am.istand Cont. 


Nat.Bks.,Chi.; Far.@ Mech., 
Prompt and careful atteMmtion given to collecitions, 4th 8t., Phil.,and Franklin 


accounts of banks, ban|kers, corporations, jand firms.| Nat. Bks., Phil.; Nat. Bk. 


Com. and $4 Nat. Bk., 8t. L. 
*02| Joshua Rhodes, P. ...... N. Y._ Sec. & Tr. Co. and 
COLONIAL TRUST CO. 802) So" Chaplin, ¥.-P- 3409.40 | Lib. Nat. BE, N. ¥.; 4ib Bt. 
Homer C. a - 9,251,920} Nat. Bk., 
Accounts of banks’and blankers solicited. Alcts in all |trust capacities. 


FIDELITY TITLE & TRUST GO. | Jonn B. Jackson, P ® 1,536,890 | J.P. Mo: & Co. and West. 
J J. Donnell, V.-P. 741 Nat. BE., N. ¥.; Cent. Tr. 
06 John Meal "3. . } a ieLTn Co., Chi.; Frankiln Nat. Bk., 


. > ae le 
Accounts of banks and bjankers solicited. Clorrespondience invited. 
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ee 


Pittsburg -| KEYSTONE BANK Sure M. f Langhitn, P..| * $ 500,000 | Seab. Nat. 7. x. v4 


* 
Allegheny) a 4 . 752,120; Tr. and "Chi. 
op., 321,61 A. 2s Beymer,'0. | ¢ 8,100,680} Girard Nat i Bk., Phi, 
c 
Collections and correspo enee eultsiced, all inquiriejs will receive prompt 
personal attention. 


..'64| Robert Wardrop, . ist and Liberty N; 
PEOPLES NATIONAL BANK D. E. Park, V.-P. =. t. City Bi Bk. xii Nat BE 
at. Bk 


H. Schumacher, Cc. ik. Rep, 
W. Dwight Bell, A. C. a tere i” and “Cont. 
Frank L. Boggs, 2 2d A.C. Nat. Bks., Chi.; 4th St. and 
Collections and all other| business entrusted |to this Mer. Nat. Bks.. Phil. 
bank will receive prom|pt and careful atten|tion. 


“ 5 §°89| H. C. a am , P...| ® 1,500,000 | Han. Nat. Bk. and Me 
UNION TRUST CO A. W. Melion, VE. J 16,521,110 | ‘Tr. Co., N.¥.; Mer. Loan & 
Scott Hayes, 8. $ 20,089,310 
H. W. Gleffer, T. ‘. 
Val. Tr. Co. ,» St. L. 


Collections " other busjiness entrusted to t)his bank |will receive prempt 
and careful attention. 





SOUTH CAROLINA. 


PEOPLE'S NATIONAL BANK.-’65 aoa a ete Han. a cnd Went, 
“| 1,852,010 mut Bk., iY. +; Phil. and 
Cent. Nat. Bks., Phii.; Men 
is Nat. and Nat.Un. Bks. Balt. 
The eldest National blank in S.’C. Soliclits accoun|ts of banks, banke 
individuals, corporati — merchants, ma|jnufacture|rs, and ethers, and wil 
extend every accommojdation consistent wiith sound |banking. 


gone F Ficken, P. -....| * 100,000 | Nat. Park Bk., N. Y.; First 
a= A sg LOAN fi F. A. Mitchell, C. ! 16,780 Nat. Bk., Phil.;' Mer. Nat. 


64.270 | Bks., Bos. and Balt. 
ectio|ns a specialty. 


Columbia .-"68) W. A. Clark, P. 200, ist and Mer. Nat. By. and 
(Richland) CAROLINA NATIONAL BANK y Jones, VP. $20 Nat. si pak N. Y.; ist 


Pop., 21,108 s W. Jones, Cc. + 1,100,600 Nat. Bk. 
be ote the best facilitiies for collections th\roughout |the State of South 
arolina. 


m. H. Lyles, P. 2 §=6250. Han. Nat. Bk., N. Y.; Com 
PALMETTO BANK & TRUST 60.) N Jute Walker, V.-P. } Ex. Nat. Bk.. Phil. 


J P. Matthews, 8. 
Julius H. Walker, T. 
A general banking and tr|ust business transac|ted. Colle|ctions receive prompt 
attention. 


Spartanbur, 03) J. A. 100,000 | Nat. City Bk., N. Y.; Phil. 
ts artanbuig) AMERICAN NATIONAL BANK 1. A. “P. ; 4,000 Nat. Bk., Phil. 


Op., 11,395 t 
’ Collections carefully majde and promptly accl|ounted for| at reasonable rates. 
We answer all inquirie|s. 


SOUTH DAKOTA. 


foux Fall Ba CE. McKinney, 100,000 | Han. Nat. Bk..N. Y.; 1st Nat. 
ee SIOUX FALLS WAT'L BANK FM onioney'V. P. i 6,300 | Bk., Chi.; Nat. Ger-Am. 


(Minnehaha) 
Pop., 10,266 g. 4 Norton, 250,000 Bk., St. 


Thoroughly organized |collection departme|nt. Perso|nal presentation. 
Prompt atteution and |remittance. 


TENNESSEE. 


H. 8. Chamberlain, V.-P.| jj 368,540 
‘op., 30,154 H. Rathburn, Cc. t 1,882,170 
John W Faxon, A. C. 
Send us yourfitems on (|hattanooga and vicijnity. Corjrespondence solicited. 


noxville 4 we. & Shields, P. ...... * by Chase Nat. BE, N. Y.; Ohio 
7 (Knoz) = 2°. Haynes vP P. \ Val. Nat. Bk., Cin.; ‘ith 8. 
Pop., 32,687 W. T. Marfield, C. 2,189°500 Nat. Bk., Phil. 
R. E. Mooney ‘A.C. j 
Collections ryetive persjonal attention. Re/mittances) made promptly 
at reasonable rates. 


Chattanooga "65| T. G. Montague. P * 200,000 Nat. om: BE., N. Y.; 3d Nat. 
lamilton) 
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* Capital 
Town, County, Name of Bank Surplus Correspondents 
Population | § State t Private ; ' Dene = PO} 


—— | 


De leaiimse = . W. a 8 350.008 7 Be... Lr ist Nat. 
Memb) .M. 21 * T39;000 Chi; ‘Bx. Bk., 
fee. + 588,090 Sexier wae Be, Phil. 


$02} Edward L. Boyle, P. * 100,000 | Oriental Bk., N. a State 
HOME FINANGE & TRUST 60.5 E. C. Gilliland, VEP. | 24,870 Nat. Bk., Memph is. 
Felix T. Pope, c. 2 174,000 
C. H. Boyle, A. C. 
A general banking businjess transacted. Spelcial atten|tion given tocollections. 


°93] W._W. Berr * 1,000,000 igs. Park Bk., N. Y.; Corn 
AMERICAN NATIONAL BANK.’S A. H. Robinson V.-P. 85,000 Ex. Nat. BE, Chi.; Citi: 
N. P. LeSue 305,280 zens Nat. 


2, Bk., Cin. 
Tahe bank has the large|stcash capital ofany| national |bank south of the Ohio 
river. 


FOURTH NATIONAL BANK....'67| Samuel J. Keith, P......|* 600,090 Mer. Nat, Bk.. N. Y.; Ist-and 


J. H. Fall, V.-P. : 482,120 | Com'l Nat. Bxs., C ; First 
J.T. Howell, Cc. 8,419,250 Nat. Bk., ‘Gin and 


G. W. Pyle, A.C. Corn Ex. Nate Bks., Phil.; 
This bank has lar; mgor sulrplus ie preate thian all Mech. Nat. Bk., St., Louis. 
ether banks in t citly combine 


UNION BANK & TRUST GO. .8°91| Edgar Jones, P..- * 100,000 | Mech, Nat, Bk. and No. Am 


Robinson, V.-P. } Co., N.Y.; Citiz. Nat. 

Watkins Crockett, C. es” 170 Bk., Cin. Am. Nat. Bk. 7 

De a general bankin ne an d exchange business). Prempt Lou.; Corn Ex. Nat. Bk., 
attention to all bankin|g business entrusted) te us. Phil. 


TEXAS. 


----'90| E. P. Wilmot, P. ........ * 150,000} Nat. Park we and Seab. 
AUSTIN NATIONAL BANK Walter Tips, V.-P. Nat. Bk., N. Y.; Canal pE.. 
er.-Lac. 


} 175,000 
Henry Hirshfiel id, V-P. 1,212,180 N. O.: Mech. and M 
W. H. Fol 


ts, Nat. Bks., St. L. 
Morris Hirshfield, A.C. 
Personal attention to collections and all othe|r matters |entrusted to us. 


* 100,000 | Han. Nat. Bk., N. Y.; Cont. 
¢ 80,000 Nat. Bk., ChL.; Nat. Bk. 
J. L. Gece. Cc. Ms = Ta dth St. Nat. 
O. A. Ross, A 
Collections and all other| business entrusted 
aud careful attention. 


GULF NATIONAL BANK Thos. H. Langham, P. .. Nat. Bk. 8d Nat. 


W. B. Duniap, V.-P. 8t.L.; Gnton ‘Nat. Bk., 
A. L.Williains, C. 663,080 Ee Pa; 


; State Nat. Bk., N. 0. 
z. ps a A.C. 


This honk gives prompt, falthfaly a: and intelli gent atten|tion to all business 
received. 


*88| F. N. Drane, P. * 150,000 | Han. Nat. Bk. i. z3 Whit- 
CITY NATIONAL BANK ¥. N. Drane, Pi. se | Man, Net BE: Bs Ue 


000 
8. M. Kerr, C: } 200,000] Nat.B Keb Union Nat. 
P. C. Townsend, A. C. Bk., Eau 


R. N. Elliott, A. C. 


Collections a specialty, qroceods promptly remitted. 
Send us your Corsicana, items. 


°75| Royal A. vor F. 500, Nat. Park, Han., and Seab. 
NATIONAL EXCHANGE BANK -°75) Royal A. 1 F | Not Bes. NeW’; Cont wed 
Pint 1 Nat. Be Chi.; Nat. 
Bk. — Mer.-Lac. Nat. 

Howard Claiborne, A. C. Bk., 


t. L.; Franklin and 
Louis B. Torrey, A. C. Girard Nat. Bks., Phil. 
George H. Pitan; C. 
Send us your Texas asad ections; we have gojod facilitijes, having 
correspondents in all the princi woof towns (and cities. 


Fred Fleming, 500,000 | Nat. Shoe and Lea. Bk.,N.Y.; 
WESTERN BANK & TRUST 60.) >| A. Tem Teton, V Federal Tr. & S Sey Bk k., 
Henry tee 648 Chi.; 8d Nat. Bk., St. L. 
w.c, Wi itwer, A ny, C- 





guaranteed. 


°g3| G. L. Blackford, P. ..... 100 Seab. Nat. B ’ 
rai soa STATE NATIONAL BANK 83 & F. Piocktord, ©. oo-aee pa. BE, i NX, Comm 
D., 11, 6 Meginnis c. 370] Bk., ‘Nat 


at. Bk. of 
ag 


Dealing direct with prinicipal aoe in the St) qr Texas! in collections 


in suc’ ck time, at poe w cost, as wil 
on which we get a trial. 
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a 


Denison - | C.8. Cobb, P. *¢ 100,000 | Han. Nat. Bk., N. Y. 
(Grayson) = _— BANK OF oe J. J. McAlester, V.-P. | |j 70.000} Nat. Bk., Chi; wee 
‘op., 11,807 8. Legate, C. 3 600,000 Com., St. % and Kan. C. 
E J. Brennan, A. C. 
Our facilities for makin|g collections in Nort}h Texas a(nd the Indian Territery 
enable us to afford pro|mpt and satistactory| service to| our patrons, 


J.S. Raynolds, P. * 200,000 | Chem. and Han. Nat. 
(El Paso) FIRST NATIONAL BANK . 8. Stewart, V.-P. i 70,000 N. Y.; 1st Nat. Bk., ~ 
Pop., 15,906 J. F. Williams, C. ¢ 1,800,000 Anglo. Cal. Bk., San, F; 
W. Cooley, A. 'C. Nat. Bk. Com., St. L. 


Send us your collections) on all points in Wejstern Tex\as, New Mexico, and 
Arizona, 


1900! 100,000 |} Han. and Seab. Nat. B 
LOWDON NATIONAL BANK - Newman, P 87000 | N-Y; Am, Nat BE, ee 


We give prompt and effi 
Mexico, Arizona, and 


Fort Werth --....| FARMERS & MECHANICS NA- W. Spencer, P. -...... 200,000 | 4th Nat. Bk., N. ¥.; Nat. Bk 
a 


J. 
D. W. Humphreys, V.-P 70,000 Com., Kan 
Op. , 26,688 TIONAL BANK Ben enjamin 0. Smith, C. 900/000 ‘ 
. Martin, A. C. 


B. Harrison, P. 200,000 | West. Nat. Bk., N. Y.; New 
. E. Grammer, V.-P. 10,000 Eng. Nat. Bk, ae Gs 8d 
John C. Harrison, C. 600,000 Nat. BE., St. 
James Harrison, A. C. 


Send your Texas collectijonsto the great railrioad cente|r of the niente all 
points are easily reachied. 


Galveston a lb . ist Nat. Bk., N. ¥.; Am. 
reston -----...| Es M’GARTHY & GO “ Ex 


Bk., St. L.; State Nat. Bk., 
‘op., 37,789 General banking busine|ss. Send us your Te|xasitems,| N. 0. 
especially your Galveston business. 


Houston -......... gotn B. Kirb * 200,000 | Han. Nat. BE., 
Ca cigs | PLANTERS & MECHANICS | JohnH. Kirby, P N. ¥.; 


Corn 
Rice, V 80,000 Ex. Nat. BK., Chi; Nat. Br. 
WATIONAL BANK ‘90 FA‘ Reieharatsc. _ |$ 1228780 Com. Si. Li; Tradeen 
George Hamman, A. C. Nat. it BE. P 
Accounts of banks, bank/ers, and merchants |solicited. Colloctigns S chitis 
made and promptly re|mitted for on day of |payment. 


--"90} Chas. Dillingham. 500,000 | Chase and Nat. City BI 
SOUTH TEXAS NAT'L BANK Henry Brashear, V.-P. 269,870 N. Y.; 1st Nat. BE. ch 
James E. McAshan, C. 1,695.400 | Nat. Bk. Com., Kan. 0. al 
C. A. McKinney, A. C. 8t. L. 
Collections a specialty alnd remitted on day jof paymen(t. Prompt attention te 
all banking matters en|trusted to us. 


CITY NATIONAL BANK ¥- EB. Runpoune, Pic 00, Mist, Pert Be. Bi, Ys Mech. 
Thos. J. Record, & 75,67 Nat, Bk., Phil.; 
T. G. Henley, A man. Bk., Kan. 6. 
Neville Brooks, a A. C. 
**United States Depositiory.”’ 


FIRST NATIONAL BANK 14; f Seab. Nat. Bk., N. Y.; Nat 


Bks. Com., Kan. C. and st 


1. F. McReynolds, C. 1,200,000 | L.; Phil. Nat. Bk., Phil. 
Ww. R. Metin Cc -_ 


W. T. Ridley, A. C. 
This bank has the large|st surplus, in pro fe rtion to clapital, of any national 
bank in the United Staties, except two in York ajndtwoin Pennsylvania. 


Sherman ‘ 72 zo Randolph, P. ...... 600,000 | Nat. Park Bk., N. Y.; Nat. 
ferences) MERCH. & PLANT. NAT'L BK. R. A. Chapman, V-P. 248,000 | Bks. Com., St. L. and Kan. 
op., 10,243 T. D. Joiner, V.-P. $ 1,511,000 C.; Louisiana Nat. Bk.,N.0. 
¢ B. Dorchester, C. 
F. A. Botsell. 


Organized 1872. ‘* U.S.) Depository.’’ Accojunts of bajnks and bankers 
solicited. 


Matthew Cartwright, P.| * 100,000 | Seab. Nat. Bk. 
(Kaufman) FIRST NATIONAL BANK M. W. Raley, V.-P. 121,130 | Lac. Nat.Bk. BEL Ly; Ximbk 
Pop., 6,330 B. L. Gill, t 289; 100 & Tr. Co., N: 0. Am. Nat. 
Collections a specialty. |Prompt ‘attention to| all bank- Bk., Kan. C. 
ing matters entrusted tio us. 


Texarkana .- 81] W. R. Grim, P. ........-- 100,000 | Seab.Nat. Bk., zt Y.; Nat. Bk. 
(Bowie) TEXARKANA NATIONAL BK : Benj. Collins, V.-P. 232/560 Com., St. L. and ‘Kan. 
> . Cc ow 1,312,700 Third Nat. Bk. Bt L. 
Te. Tup r, oe 
U. S. Depository. Colle|ctions will receive p|rompt and\caretful attention. 


[v-w, Seley) 100,000 | Nat.Park Bk., N. Y.; Mer. La. 
McLennan) WAGO STATE BANK Ae paren, Cc. 350,000 & Tr. Co., Chi; ; State Nat. 
Pop., 20,686 c M. Seley, A. C. 


Bk., St. 
Special attention given a|nd quick returns maide at low [rates on all Texas col- 
ections with reasons flor non-payment, 


Waxahachie ..°84| O. E. Dunlap, P..........|* 100,000 | Nat.Park Bk., N.Y. ; Nat. Bk. 
( Bliis) CITIZENS NATIONAL BANK W.H. Getzendaner, V.-P.| i 138,160 of Com., St. L ; At b. Bk. & 
Pop., 4,215 T. A. Ferris, C. t 360,480 Tr. Co., N. 0.; " Hutchings 

Send us your collections.| Prompt and carei\ul returns) made. (Sealey "& Co., Galy. 
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VIRGINIA. 





4 , ; ‘ ‘* Capital 
own, County, Name of Bank cers. Correspondents 
Towmuiation’ | $State + Private Leite Correspo 


———_— 


a 67 vou 5. Doyle, P......| * $ 300,000 | Bk.of N.Y.N. Am. Bs. 
oii CITIZENS BK. OF NORFOLK. J.W. P rig VP. ll 200,000 ist, and Mer. Nat tBken N.Y. 
Tench f. jighman, C. ¢ 1,800,000 Bk. of No. Am. and Phil: 
City Depository. Speciall facilities for makilng Nat. Bk., Phil.; Citiz. Nat. 
collections. rompt re|turns. Bk. Balt Nat. Met. Bk., 
ash., 
78) Rothenig Beaman, P....| * 500,000 a Park Bk., Nat. Bk.Com., 
WAT’ . BANK OF COMMERCE Robt, P. Voight, Vv. -P. {I 308,500 ase, Hun., ‘and Yosee 
Hi M. Kerr, $ 1,810,000 Bke, NY; Nat. B Rep. 
M. C. Ferebee, A.C. and Am.Tr.& Sav. BE Gn 
ist, Franklin, and Corn Ex. 
Collections sent us will jreceive prompt and \careful Nat. Bks., Phil; First Nat. 
attention. Bxk., Balt. 


-- 85) Golawett Hardy, P. .....| * 400,000 | Nat. City Bk., Nat. Bk. Com. * 
NORFOLK NATIONAL BANK randy, Vip. ll 447,910 and Kountze Bros., N. ¥.3 
SB: Schwarakopr, C. | $ 2,518,770} Cont, Nat, Bk ~ Chi; Nat. 
W. A. Godwin, A 
Oldest national bank. |Collections a speciality. Orga pained ees" 


= Alexander Hamilton, P.| * 200,000 | Nat. City Bk., N. Y.; Cont. 
(Din SURANCE CO. & - F. Whittle, V.-P. i 412,800 Nat.Bk.,Chi.; Mer. Nat. Bk., 
Pop., 21,810 SURA . George J. Seay, C . t 1,609,550 pails Nat. Shawmut Bk., 
P. M. Pollard, A. C. O8.; 1st, Nat. BK., Balt. 
Established 1860. A general banking businiess. Colle dean solicited. 


pedene a_----..§$'93|] Franklin D. Gill, P.. * 50,000 | Nat.Park and Chase Nat.Bks., 
PEOPLES BANK Alexander B. Butt, C. | | 56,000 |" -N. Y.; Mer. Nat. BK., Phil.; 
t 410,000 Nat. Bk. Balt., Balt. 
Mercantile and bank collections a specialty., We presjent drafts in person and 
remit promptly. 


A. _ yoann, © eae 25,000 | Nat. Bk. Com., N. Y.; Far. & 

— DIME sarees | + i oe FE oe cone ane 
John H. Downing, Cc. 100,120 
ie attention to collections, which we pjresent iu |person and find the 
reason why. 


°99| Oliver J. Sands, P. ...... * 400,000 |Cent. Nat. Bk. and Nat. Park 
AMERICAN WATIONAL BANK ‘99 Charles E. Wingo, V.-P.| |  100,000|_BK., N. Y.; ist Nat. Bk., 
O. B. Hill, C. ¢ 1,656,160] Chi.; 4th St. Nat, Bk. ,Phil., 
Waller Holladay, A. C. Mer. Nat. BE., 
Collections receive prom 'pt attention. Cerres|pendence jinvited. 
Terms reasonable. ° 


.-.'71| John P. Branch, P. * 200,000 | West. Nat. Bk. of U. S. and 
MERCHANTS NAT'L BANK -..” John Kerr Branch, V-P.| | _ 687,300| Nat.City Bk.,N.Y.; Frank- 
John F. Glenn, C. t 2,736,700 lin Nat. Bk., Phil.; Citiz. 
A specialty made of colljections throughout the South.| Nat. Bk., Bait. 


.-§’70| John S. Ellett, P * 500,000 | Bk. of N.Y.N.B.A.and Chem. 
STATE BANK OF VIRGINIA.-5” William M. Hill, C. W , 290,740 Nat. Bk., N. Y. 


Virginia collections care|fully made and prom ptly accou nted for, 
on reasonable terms. 


Winchester. 02] Robert T. Barton, P * 100,000 Han. Nat. Bk., N. Y.; Girard 
Frederick) FARMERS & MER. NAT. BK. John Keating, V.-P. i] 0,000| Nat. Bk., Phil.; Nat. Union 
P-, 5,161 H. D. Fuller, C. t 350°000 and Nat. Mech. Bks., Balt. 
Lewis N. Barton, A. C. 
nite ates Government depository. ry |us on your, collections. 
United States G d i - llecti 








WASHINGTON. 


.-..'85| W. M. Ladd, P. 200,000 | Chem. Nat. Bk. and Nat. Bk. 
PACIFIC NATIONAL BANK Cc. H. H yde, V. -P. 20,600 Com., N.Y.; Cont. Nat. Bk., 
Pop., 37,714 L. J. Pentecost, C. 1,081,600 | Chi.; Bk. of Cal., San F. 
Collections a specialty. Correspondents thr Ra hout tihe Northwest, Alaska, 
British Columbia, thi na, Japan, and Hawaiian and |Philippine Islands. 


WEST VIRGINIA. 


250,000 | Chase Nat. Bk., N. Y.; Ohio 


Charleston .°92| George S. Couch, P. ....| * 
fe ha) KANAWHA NATIONAL BANK J.D. Baines, V.-P. l 125,000 Val. Nat. Bk., Cin.; Far. 
P-y 11,099 E. A. Reld, 


¢ 750,000 Dep. Nat. Bk., ’Pitt. 
a. L. Wehrle. A.C. 


Accounts of banks and blankers solicited. Clollections on all West Virginia 
Points a specialty. 


FARMERS & MECHANICS W. W. Walker, P. . * 100,000 | Liberty Nat. Bk., N- ¥.; Col. 


} 

P 1900] John M. Crawford, Vi -P. 16,500 Nat. BK., Pitt.: Fifth’ Nat. 

Op.» 11,708 NATIONAL BANK John B; Wallace, G. | sieso | Bk” Gin’; Girera Nat. Bk. 
C. T. Hiteshew, A. C. Phil.. 1st Nat. Bk., 


Collections made at favojrable rates in WestV irginia anid promptly soatea ee. 


aa sae caeniiinss ioe aeieeaspeenmabsamaaeeinaaaiin Aika kan co eke daa ee ee 
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Town, Count 


Population - 


'Op., 285,315 


“Ufaraihon) 
‘op., 12,354 


Hamilton, a 
( Wentw 
Pop., 50,000 


Toronto, Ont..... 
(York) 3 


Montreal, Que. -. 


(Hochelaga) 
Pop., 814, 


BANKERS’ MONTHLY. 


Name of Bank 
t Private 


* Capital 
i Surplus 
t Deposits 


i 


§ State Est. Officers Correspondents 


WATIONAL EXCHANGE BANK."99) J. N. Vance, P 


¢ 300,000 | Am. Ex. and Mer. Nat. 
m. Ellingham, V 


i 250,000} N.¥.; Cont. Nat. Bk. Chi? 
<aiemean _ Sands, C. t 2,190,000 Second Nat. Bk. » Pitt, 
Cc. W. Jeffers, A 


Collections sent us will jreceive prompt ‘atte|ntion. Ac\counts of banks, 
bankers, and others sojlicited. | 


WISCONSIN. 


100,000 | Han. Nat. Bk., N. Y.; Cor 


73,990 Ex. wo ee, ,’Chi.; 
1,541,600 Bk., Mil s Nat kx, 


nd will give thelm prompt] and careful attention, 


G. Bigelow. P * 1,500,000 | Nat.Park Bk.,Am. Ex. ‘om. 
‘m. Bigelow, V.-P. 1 860,840 and ist Nat. Bks., N -; Ist 
Kipp, C. $ 16078850 | and Corn ‘Rx Nat. i Bis,, 
nee & E. a A.C. Chi.; 2d Nat. Bk., Bos. 
oll, 
U. S. depository. Collecitions throughout thie Northwiest. Out of town 
accounts given special |attentien. 


a ee yeinaies Bock. F. * 
MARINE NATIONAL BANK vashingvon Becker. P. | * 
John Johnston, V.-P. t 

Arthur H. Lindsay, C. 

Established 1839. Colle|ctiens a specialty. 


WISCONSIN NATIONAL BARK '%2) Frodertck Pabst, P. 


Frederick ‘gusten,2aV. P. 
Charles E. Arnold 1°o 
Herman F. Wolf, A. 
Accounts of banks and bjankers nF he 
attention. 


AM. .-’92| B. Heinemann, P. ....... * 100,000 | Nat. City Bk..N-Y.; Firat Nat 
NATIONAL GER AM BANK Walter Alexander, V P.| Ul 55,480 Cnt. ; Wis. Nat. Bk, 
H. G. Fiieth, C. t 1,110,090 Mii’; FiniNae Bk., Minple. 

Send us your collections;| we will carefally atitend to thlem and remit prompt y. 


ded 
. A. 
a 


We solicit your collectio 


FIRST NATIONAL BANK "63 


72000 
3,496,000 


Han. Nat. Bk., N.Y.; Am. Tr, 
our. Bk. and 1st Nat.Bk., 


4th and Mer. Nat. 3 Nat. 


j 877310 | BK. of No. Am Nat. 
10,398,780 | Cit; 1 Gout, Gate 
an et aD Bis Chi.; Nat. 


‘Clollections |will ‘receive 1 prempt 


CANADA. 


William Gibson, P. 2,000,000 
-| BANK OF HAMILTON J. Turnbull, Gen’l M 1,700,000 ~ BKS., and N. Bk. of No. 


H.S. Steven,A.Gen’l ie First N. Bk., 
Gat? N. Bi Com., 8t. L. 


Collections made in all] parts of the saad nion of Ca\nada.’ Prompt returns, 
lowest rates. 


BANK OF TORONTO 


sm Mer., Seab., and 4th 


G. Gooderham, P. N. B. Com., N. Y.; 1st N. B., 
D. Coulson, G. M. Chi.; Mnfrs.& Tra.B., Buf; 
J. Henderson, A. G. M. Old Det. Nat. Bk., Det. 


Collections made in all |parts of the Dominijon and re|turns promptly made 
at favorable terms. 


Geo. A. Cox, P. . aa 

CANADIAN BK. OF COMMERGE.| Geo. fiaieee st 
John C. Kemp, M 

M. Morris, A. 

Special attention given |to ‘collection 


8,700,000 | Am. Ex. Nat. Bk., N. Yy 
8,000,000 Nor. Tr. Co., Chi.; 
A. Mgr. 

om mercial pjaper. 


H. Stikeman, G. M. ..... * 4,866,666 | Bk. of Brit. No. Am., N.Y. 


BANK OF BRITISH RORTH 
Jas. Elmsly, Sup’t. 1,776,830 and San F.; Mer. La. & Tr. 
AMERICA ne ' ont oa 


Collections are undertaken at the most faviorable rajtes at all points in the 
Dominion of Canada. 


THE HUBLEY BANK HOLIDAY CARD. 


The bank holiday card which Mr. H. C. Hubley, Receiving Tel- 
ler of the Lancaster County National Bank of Lancaster, Pa., has in- 
vented is receiving the most substantial testimonials from bankers all 
over the country. Prominent bankers have given it the most unquali- 
fied endorsement. Its usefulness is perpetual, the card announcing 
each holiday as it occurs, not only in one year, but every year. Mr. 
Hubley has succeeded in making a card that is attractive as well a8 
useful and convenient. Its cost is only $1.00. 





_— A Copy of the NEW 


RAND-McCNALLY 
BANKERS’ AND ATTORNEYS’ 
DIRECTORY 


29 Year of Publication 


ISSUED SEMI-ANNUALLY— 
JANUARY AND JULY. 


54% Edition Published 


CONTENTS. 


500 PAGES wherein all of the BANKS and BANKERS in the United States 
——————— and Canada are listed in alphabetical order according to States, 
Cities, and Banks; also, a list of Foreign Banks and Bankers. 


140 PAG ES of TOWNS and VILLAGES (comprising about 90,000 names) 
———— ——— without BANKS or ATTORNEYS in the United States and 
Canada, with their nearest ACCESSIBLE Banking points. 


70 PAGES of COM MERCIALATTORNEYS (comprising about 9,000 names) 

———__———_ in the United States and Canada, recommended bythe respective 

Banks and Bankers; also, a list of Attorneys in Foreign Countries, especially 
prepared. 


188 PAGES of BANKING and COMMERCIAL LAWS of each State and 


Territory, and including the Canadian Provinces. Compiled ex- 
pressly for the DIRECTORY. 


70 PAGES of INDEXED couNtY STATE MAPS, printed in colors (11x14), 
—_——————— made especially for the Directory (a COMPLETE ATLAS, and 
worth alone the subscription price of the Bankers’ Directory). 


25 PAGES of CITY MAPS (11x14), comprising the principal cities in the 
———————— _ United States 


100 PAGES wherein are listed the DIRECTORS of National, State, and 

—_———_————— Savings Banks and the leading Trust Companies in all the 
principal cities of the United States and Canada, arranged alphabetically by 
States, Cities, and Banks. 


15 PAG ES of Banking information in fore part of the Directory, pertaining to 

Holidays, Grace, Rates of Postage, Payment of Time and Sight 

paper, Interest Rate, Etc.—Classified Bankers’ List, Bankers’ Associations, list 

of National Bank Examiners, value of Foreign Coins, and Government Statistical 

Tables, including Public Debt Statement; also, a list of Cashiers and Assistant 
Cashiers, alphabetically arranged. oa 


THERAND-MSN ae . THERAND-M® NALLY 
BANKERS MONTHLY 


ESTABLISHED IN (877. 
ConTAINS ABouT 130 Paces EACH ISSUE. 


Ee"EACH ISSUE contains the latest decisions on‘tech- 
nical legal questions affecting commercial! interests; also 
carefully prepared articles by prominent writers on eco- 
nomic subjects, besides a fund of other useful information. 


A Practical Magazine, and every Banker should read it 
regularly. 
The BANKERS’ MONTHLY lists each Month all of the New 
Banks, Failures, Re-organizations, Dissolutions, Changes in 
Titles, Etc. 
_ Vou, XXVI—No. 5—8 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. | Name. Town and County. Name. 


e MoCTOCk & MoCULL 
MARE P. OLNEY. eee ora. 


ALABAMA. 


B. 
. _ AUSTIN TAYLOR. 
aAnniston*st Calhoun| J. J. WILLETT. Refers to || sPrescott*st 
aTexarkana*et WEBBER & WEBBER, 
—— a ee aVan Buren*st .. Crawford | PELRCE & SOUTHMAYD. 
Bessemer*et .... Jefferson TROTTER & ODELL 


aBirmingham‘et_Jefferson -—- Lee be Refers to First 
ationa: a 
NATHAN L. MILLER, 47 CALIFORNIA. 
Woodward Ninde. Refers to 
Alabama National Bank. G. W. LANGAN, 
WEATHERLY, UNDERWOOD aBakerefeldeet BENNETT & DOAN, 
& THACH, Counsel for Peoples Borkelcy~et Alameda | LOUIS TITUS. 
Savings Bank and Tutwiler || Chic PARK HENSHAW. 
es oke & [ron Co. mee U. W. BROWN. 
E. W. GODBEY. a BERRY L. FORD. 
JOHN T. ASHCRAFT. : M. HARRIS. 
LUE P. HUNT. vonzs & LARNE. 
BURNETT & CULLIE. *et .... Kings | HUDSON & PRYOR. 
ROBRAGT E. SPRAGINS. CHAS. L. BATCHELLER. Refer. 
GAILLARD & MAHORNER. ence: First National i 
Practice in all courts. Prompt FLINT & BARKER, Atto 
and persistent attention given for LosAngeles National B; 
to collections and all 1 usi- LEON F. MOSS._ Reference: 
ness. Reference: First National First National Bank 
Bank and Peoples Bank,Mobile. WORKS,LEE & WORKS. Attor. 
GREGORY L. & H. T. SMITH. nevs for National Bank of 
Attorneys for First National California. 


uba 
THORNTON & INGE. Refer- iModeetoret’™ .---Stanislaus 
ence: Any bank in Mobile. aNapa*et Napa 
GRAHAM & STEINER. Attor- aNevade pag et --¥ Wevata 
neys for R. ¢, Dan & Co., Josiah jand*et ameda 
Morris & bankers, and yon ay Angeles 
Farle National Bank. 4Pomona*et ..Los Angeles 
SAMFORD & BRIDGES. aReddin, Shasta Ww. 
J. E. WILKINSON, aRiverside*et . a aeons SOLE TES & CARNAHAN, 
KNOX, BOWIE & DIXON. TaSac: to*et . Sac’ L. T. HATFIELD. 
FOSTER, SAMFORD & CAR- || sSalini DAUGHERTY & LACEY. 
; aSan Bernardino*stSan B’o | OTIS & GREGG. 
Tuscaloosa*et. Tuscaloosa FOSTER & OLIVER. eae ’Ban Diego JAMES.E. WADHAM, Attorney 
for First National Bank. 
.| CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
ARIZO N A. Bank, Alaska Packers Associa- 
tion, Mutual Life Ins. Co. 
and American Can Co. ete. 
J ty M. O’CONNELL. CORBET & GOODWIN, 831 Pine 
J ROSS. St. References: E. ri. Rollins 
CuAiMuics & WILKINSON. & Sons, Boston and San Fran- 
E. M. SANFOR D ay. enon and a National Bank, 
W.J.KINGSB an Franc’ 
ROCHESTER FORD. WILLIAM s “GROVER, Mills 
Bidg. Corporation and Com- 
mercial Practice. Refers to 
Commercial Bank & re 
BERNARD P. LAPACHET, 
A R KA N SAS. California 8t. Refers to all 
© Safe Deposit & Trust 
ompany. 
Clark | McMILLAN & McMILLAN. EDWARD B. YOUNG, 14 San- 
NEILL & NEILL. some St. Attorney for Ger 
J.M. BA a mania Trust Co. and Swiss 
WHITE & JAMES. American Bank. 
MeDANIELS & BUCHANAN. Rad C. L. WITTEN. General law 
WwW. Me ON. precticn. Rese Refers to banks and 
M & BRYANT. 


ME CHE 
y | GEORGE & ee San Rafael*et Marin | LEMON & HAWKINS, 
W. G. PHILLI HENLEY C. BOOTH. 
d | GREAVES & MA ARTIN. aSanta Cruz*et .Santa Cruz Leen & NETHERTON. 
ead | HUGHES & FRIERSON J. AMPBELL. 
.- Puiaski | JOSEPH LOEB. Refers to any JOSHUA B. WEBSTER. 
bank in Little Rock. a THOMAS O. TOLAND. 
ROSE, HEMINGWAY & ROSE. || Watsonville*etSanta Cruz | D. F. MAHER. 
Refer to any bank in city. aWoodland*et Y¥ ARTHUR C. HUSTON. 


ie aaa SLE Las ee See e Re SJ prea e Le Eee OR BOs TE wl ae 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. e Express Office. t Telegraph Station. @ State Capital 
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REPRESENTATIVE ATTORNEYS. 


















































































_ | e 
Town and County. | Name. Town and County. Name. 
COLORADO. DISTRICT OF COLUMBIA. 
a Pitkin | 8. E. ELLISON, aWashington‘st ....D. C. | BLAIR & THOM, Columbian Big.. 
sBoulder*et...--- Boulder | H. P. GAMBLE. aaa ba CHAPIN BROWN, 828 Four-and- 
canon Clty*et.--Fremont | TAY Le o SeorEn. Weer ar a-Half St. Attorney at Law; 
City*et..-- - Gilpin | CHASE WITHROW. tion | mercantile collections; busi- 
sColorado Spr’ge*stElPaso | J. E. MOINTYRE. Corporation ness before the general land 
and mercantile law. office | and nsion office a 
uGripplecreek*et--- Teller TULLY SCOTT. | _ pe 
qaDenver*et .-.. Arapahoe BARTELS & BLOOD, ,Continen ae ee “ oon a H. CALVERT, JR., ‘ 
a t went hank or the Bradley Bldg. Mercantile Coi- . 
os os BICKSLER, MGLEAN . BEN. | < lections and General Practice. 
eccecceccccccs NETT, Equitabl le Bldg. Colo- Setere . tational Bank of 
: — counsel for_ American | ee “ KNIGHT? BROS., McGill Bldg. 
ee. i cnn aot OuL, Gquiteble Bldg. Bolleitors of U. ‘8. and foreign 
“sg Refers to First National Bank. causea: (ea? = patent 
. “ | ROGERS, CUTHBERT & ELLIS, | experts and patent 
oston g orney! “ 
The Daniels Bank. || nsesaeeeenenee 7 ge = t=. 
> “ STUART D. WALLING. Ern- & National hon 
est & Cranmer Building. Attor- alias - ee 
ney for Denver National Bank. othrop, and ete onal Bank of 
WOLCOTT & VAILE. General the Republic - 
a ar for the D. & R.G. R. * 
kK} J. Pave ere 
JAMES A. CONDIT. FLORID 
Pe eT ncn _.eaene aaa & BURT 
rceadia*et ........ eSo L 
ance G. ARULLIN. aFernandina*et ....Nassau AKER. i 
A. D. BULLIS. aGainesville*st .... Alachua W. Wwe HAMPTON. 
ro | T. R. HOFFMIRE. aJacksonville*et .... Duval | COOPER & COOPER. General 
WILLIAM 4. NASH. law practice. Attorneys for the 
SECER & M’GERVINE. National Bank of Jacksonville. ’ 
A. R. MOLLITTE. ©  cencescsconses m FLEMING & FLEMING. At- 
HARRY P. VORIES. Reference torneys for Mercantile Ex- 
by permission: First National change Bank. Refer to any 
and Mercantile National Banks bank in the city. 
L. A. HOLLENBECK. Wesat*et...... Monroe | GEORGE W. ALLEN. 
n} SMITH A. BURKE. ttake ae eee L. ear ISON. 
8.R. FITZGERALD.  __ || aOcala*et .......... Marion | R. A. BURFORD. 
A. C. MoCHESNEY. iOrlandowst IIIS. Oran, BEGGS & PALMER. 
J. W. HUFF. aPensacolaset _.. Escambia 4. & FISHER. 
a8t. Augustine*st. St.John | A. McWILLIAMS. 
TaTauanassee*et....- Leon | HENDERSON & HENDKRSON™ 
aTampa*et -.....- Hillsboro | FRANK M. SIMONTON. 
CONNECTICUT. GEORGIA. 
* Albany*et ..... herty | D. H. P ” 
Ansonia*st... New Haven | CHAS. C. FORD. Re ELLIS CELLS. ” 
sBridgeport*ey ...Fairfield | HALL & HILL sAthens*et.......... Clarke | ERWIN & ERWIN. 
sDanbury*et...... Fairfield TWEEDY & SCOTT. TaAtlanta*et ....... Fulton | ABBOTT & GOREE, Century 
Derby*st ..... New Haven | DANIEL pea On. Bldg. General Counsel for as 
j Greenwich*st....Fairfield | R. JAY WALSH lanta National Bank, Geor, 
{aHartford*st --- Hartford HUNGERFORD, HYDE, JOB- Cotton Oil Co., Georgia Marble 
; LYN & GILM Pi Co. References: American Cot- 
. Aeraayeees arttord Nation- ton Oil Co., Y., W. & J. 
1 2 e G. Dun & Co. Sloane, N. Y. Specialities: Com: 
. aa é SPEREY RRY &MOLEAN, Aetna Life mercial and Corporation Law. 
g attorneys : rottne Aetne WP ates eteacas e Te & RANDOLPH. Gen- 
eral 
3 National ba anit the Unites : apa Pace Fourth National 
is © . sccpeminbowas 8 MBISH & 
bh Meriden*st ...New Haven | CORN SLIUS q, DANAHER. Prudential Bidg. Refer’ fae 
x, et eee eee a we ri Wr. and Co Rann ommereial 
Britain*et. and Co . 
7 Mew Haven*st New Hay.| RICHARD H. TYNER, 865 a a ore 
n- Gaagel . Oe igtere | to National Os aacnmidevatan x station af» PHILLIPS, 723 
to esmen’, tial Bid 
0 ae “ JAMES | E WHEELER, Refers adintiake Ata ta. and Lowr Reference: 
ugusta*et ....Richmon 
. " ueesee “ | WILLIAM A. WRIGHT. General ||“ on ney tor Planters Loan é Bay. 
” Refers to First National Bank. || «Bain Decatur | DONALS 
‘ers atio . brid; .-.-Decatur ALSO} & F 
n- Mew Londontet erie. ARTHOR B. CALKINS. eid eooceces Pike e J. ALzOn 6 ne 
or ieee ‘onssne E. M. LOCK WOOD aBrunswick*st ...... Gl KRAUSS & SHEPARD. 
u- aN “ew London i *J. DESMOND, Refers to any || sCartersville’st.... w| J.T. NORRIS. 
ork in Norwich. aColumbus*et .. Muscogee McNEILL & LEVY. Attorneys 
W Rockyille*st...... Tolland F. NOONE. for National Benk of Columbus, 
nd Stamford*er - _--- Fairfield FESSENDEN & CARTER. Cordele*et.......... CRUM & JONES. 
raze New Haven | NATHANIEL R. BRONSON. || aCuthbert*st ~~ ROBERT L. MOYE. 
Windham | THOMAS J. KELLEY. aDawson*et ........ Terrell | JAMES G. PARKS. 
apes 8. A. HERMAN. aElberton*et........E] 







BERT T. DANIEL. 
HARW ELL & LOVEJOY. 
LANE & PARK. 









DELAWARE HE GREER, 
° ALLEN & POTTER. 
= * H. A. HA 
‘TWDovertst Kent | ROBERT H. VAN DYKE. FOUCHE & FOUCHE. 
‘Wilmington*s} NewCastle | HARRY EMMONS. Refers to G. T. & J. ¥. CANN. Refer- 
any Bank in Wilmington. : Savannah Bank & Trust 








So aa and The Citizens Bank. 
Report Name Taken from Rand, MeNally & Co.’s Bankers’ and Attorneys’ Directory List. 
‘County Seat, *Money Order Office. eExpress Office. ¢Telegraph Station, {State Capital, 
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Town and County. 


aThomasville*st...Thomas 


aValdosta*et. ....Lowndes 
aWashington*et 


Wilkes 


aBento: Fra’ 
tBloomington*et. .McLean 
Bushneli*et..McDonough | D. 


aCarmi!*et 
aCarrollton*er. 


— 


aChester*et 
aChicago*et 


aCounty Sest. 


e*et __.. Hancock 


A 


BANKERS MONTHLY. 


Name. 


.. MERRILL. Attorne _ 


. K. HARDY. 
McARTHUR & COOKE. 


oT Vv. E. MARSH. 
USSEY. 


i 


OPKINS. DOLPH & SCOTT. 


WILLIAM TU. HALBERT. 
. HUNT. 


5 


AY BURN & BUCK. 
. CHAMBERS. 


MILES F. GILBERT. 


HEYLIN. & SUTTON. 
- BARR. 


Ww. V¥ 
w. rE ‘P. ANDERSON 
Beat & BARNUM. 


. DOOLITTLE. 


y. D. LOWRY 
WESLEY E. KING. 


A. 
H. 
A 


J. FRYER. 

CLAY HORNER. 

CKERMAN & LENNARDS 
905 Ashland BIk., Commercial 
and general law ractice. Re- 
fers to Hibernian  Bankin, 
Association, J. & B. Moos, an 
American Ci 


r 
JAMES J. BAREOUR, 516 N. = 


Life Bldg Commercial, Cor 
ationand Probate law. Re ors 
to Commercial Nationa] Bank. 


CHARLES E. BARTLEY, 931-938 


CRATT 


Unity Bldg. Special facilities 
for handling mortgage and real 
estate matters of non-residents. 
References: first National 
Bank, Greenebaum Sona, = 
cago "Title & Trust Co., and 
Leading Mercantile Agencies. 
BROS., JARVIS & 
LATIMER, 159 La Salle St. Cor- 
oration and commercial law. 
eferences: Chicago National 
Bank, Lyon ealy, and 
American Trust & Savings Bk. 


CHARLES DANIELS, 943-947 


F 


M 


MUSGRAVE, 


Marquette Building. Commer- 
cial and general law practice. 
References: §. 8. White Den- 
tal Manufacturing Co.. Brown- 
ing, King & Co., and Bankers’ 
National Bank, chi cag 
ERGUSON & GOODNOW 100 
a St. Refer to Chi- 
cago o National a and Chicago 
tle & Trust C 
E. FERRIO, 159. “La Salle St. 
Refers to Chicago State Bank. 
eCORDIC & SHERIFF, 175 
Dearborn St. Attorneys for 
Commercial National | 
VROM & 
LEE, First Nationa ‘pani 
Bldg. Attorneys for Fort 
Dearborn National Bank. 


WILLIAM NUNN, Tacoma Bldg. 


PECKHAM, 


*Money Order Office. 


Commercial law and collec- 
tions. Refers to Merchants 
Loan & Trust Co. 

SMITH. PACK- 
ARD & APMADOC, First Nat- 
ional Bank Bidg. Attorneys 
for First National Bank. 


eExpress Office. 


Town and County. 


aChica, 


wight*et. gs! 
East St. Louls*et .St.Clair 
sEdwardsville*et - a 
aK ffingham' ham 


F 

aF airfield*st 

Farmer City*st ...De 
aF reeport-et...stephenson 
aGalena*et JO Daviees 


aGalesburg*st 


Geneseo*er 
Gibson City*et 
Grant Park*e ~-iKéikakee 
Greenfield*et 
aGreenville*et... 


Hoopeston*et 
aJacksonville*et ..Morgan 


aJerseyville*st 
aJ oliet*et 
aKankakee*et...Kankakee 
Henry 
Lasalle*et _........Lasalle 
aLewistown*st 
aLincoin*et Logan 
Litchfield*st Montgomery 
aMacomb*et ..McDonough 
«sMarshall*et Clark 


Cc 
Moline*et .... 
aMonmouth*et 


ma Island 
Warren 


Grundy 
aMt. Vernon*et __Jefferson 
aMurphysboro*et _Jackson 
aOlney*et h 


aPetersburg*et ....Menard 
sPittefield*et .......Pike 
aPontiac*et _...L' 


Rochelle*st Og 
a4Rockford*et..Winneb: 
4Rock Island*et Rock Is 
aShawneetowa netOallutin 
aShelbyville*et......Shelby 
VaSpringfield*setSangamon 


Spring Valley*et. .Bureau 
rling*st .... Whiteside 


a aes a 
Repert Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 








¢ Telegraph Station. 


Name. 


RITSHER, MONTGOME: 
HART, Chicago Nationt oat 
wk B ‘Attorneys for Chi 

nal Ban = 
ne PER, 0 w 
MAN, 160 
ipgton ry Retersto America 
ru avin 
JOHN FOLLE = —_ 
CUNDIFY & Mic 
H. 

L. A. MILLS. = 

J. E. MATTISON. 

J.8. DIXON. 

B. W. POPE. 

beige euein, 

R, JR. 

SPRINGER & BUC 

R. C. HARRAH. * 

FISHER & MANN. 

HERBERT oe 

a. J. GEO 

HERRICK ‘. HERRICK. 

eS at Fi TIFFANY. 

J.C. NEILL. conn 

inpt ly. attended 
UM Y& HICk. Attorneys 
es Galesburg National Bank 
i Farmers & Mechanics 
ank. 


enry GEORGE W. SHAW. 


* 2 - L, PHILLIPS. 
BANDY & SULLIVAN. 
COOK. 


Cc. E. 
D. oa CHOISSER. 

GEORGE E. STOWE. 
NORTHUP & WILLIAMS. 
CHARLES A. ALLEN. 

JAS. H. DANSKIN. Refers to 
the Jacksonville banks. 


D. B. HAMILTON. 
DONAHUE & nee 
H. K. & 4.0. W 

CHAS. K. LADD 

J, E. COLEMAN. 

HARRY M. WAGGONER. 
OSCAR ALLEN, 
McWILLIAMS & SON. 


ON. 
SCHOFIELD & 


BOOTH. 
CRAIG & RINZEL. 
C. P. Caneer 
WOOD & PEEK. 
MoENIRY & McENIRY 
oo & ALEXAN 


SANFORD BROS. 
ALBERT WATSON. 
JAMES H. MARTIN. 


RECTOR C. HITT. References: 
Commercial Nat. BK., Chienees 
American Surety Cow 


q C. Mc eee. 


.E. DY 
KER & LINDLEY. 
ELLWOOD, MEEK & LOVETT. 
References: _ First National 
Bank and Central N 


Bank 

WHITMAN, BARNES & BOUL 
WARE. Refer to Illinois Ne 
tional Bank. 


§. H. BLANE. 

EDWARD DOOCY. 

EMILE CS 

Ww.A. JO 

VANDEVENTER _& WOODS. 
Refer to First National and 
Ricker National 


G none D. O'BRIEN. 


‘Bank in city. 


C. N. HOLLERICE. 
V. 8. FERGUSON. 


q State Capital. 





Town and County. 


REPRESENTATIVE ATTORNEYS. 


Name. 


P. J. LUCEY. 
EDEN & MARTIN. 


b| CLIFFE & CLIFFE. 


...Christian 
vie umberland 


GEORGE T. ance. 
GREEN & WO 
CUNNINGHAM. & Ssoaes. 
A. F. GOODYEAR. 
HANNA & TALCOTT. 
WILLIAM NUNN. 

Cc. P. BARNES. 


INDIANA. 


exandria*et ...Madison 
a adison 


-Monroe 

_ . Wells 
-.Clay 

Whitley 

io’ mew 


CROUSE & JONES. 
KITTINGER & DIVEN. 
ISAAC E. SCHOONOVER. 
DOWNEY & SHUTTS. 
oan y's. & PEARSON. 
DALEY, SIMMONS & 


DAI 
COFFEY & Megneson. 
EW A. A 


CRANE & 6 ARDER ON. 


the @ 


J.8 MER IeY ALA AN. 
CARTWRIGHT & WASON. 


rt | IRA H. CHURCH. 


adit 
aBransvilesef Vand burgh 


Allen 


H. C. AUSTIN, 

FUNKHOUSER HOSTETTER 
& FUNKHOUSER. 

HEATON e YAPLE, perms 
wi Citizens Trust 

M. A. MORRISON. 

WHITE & 


WHITE 
Ikhart MILLER! E,DRARE & HUBBELL. 


JOHN H ES. 
OFFUTT & MARTIN. 


D.A.M 
CRUMPACKER & MORAN. 


e 
ENOS COLE. 


SPENCER & BRANY. 


Marion ATEES, JONES & HOLLETT, 


500, 501, and 502 Indiana 
Trust Ballding. Refer to Cap- 
ital Nat'l Bk., Merchants Nat'l 
a ena Indiana Trust Co. 

CHAMBERS, PICKENS & 
MOORES. Lemcke Le ame 
Attorneys for Pennsylvania 
Railway Lines, Western Union 
Telegraph Co., Indianapolis 
Street Railway Co. Refer to 
Indiana Nat’ wnt, Capital 
Nat’l Bank, Fletcher Nat'l 
Bank, Merchants Nat’l Bank, 
Indiana Trast Co., Union Trust 
Co., Marion Trust. Co. 

JAMESON & JOSS. Commerciai 
and corporation law; non-resi- 
dent business a “special ty; 
mortgage foreclosures. 1<as 
distance telephone No. 11 
We refer generally to all Banks 
and Trust Companies in this 
x. . ere for R.G. Dun 

Central Trust Co. 

MORNIS © NEWB ERGER,Com- 
mercial Club Building. Prac- 
tice in Federal, State, and Su- 
preme Courts. Commercial 
and Corporation Law. Collec. 
tion Department. 

SALEM P. WELMAN, Lemcke 
Building. | Assegney for The 
Central Law Union. Corpora- 
tion and Commercial Law. 
Special attention to commer- 
¢ al 7 to 

ojgnT. 

PETERS & PETERS. 

COOPER & GERHART. 

e| ME HiGG & =. 

ROBT. H COLT 

B. F. RATCLIFF. 

G@. HUMPHRE 

GEORGE W. FUNK. 
8. E. LELAND. 

JOHN R. HADLEY. 

Cc. R. & J. B. COLLINS. 


Town and County. 


Mishawaka*et. St. Joseph 


Mount Vernon*er __ Posey 


aMuncie*st Delaware 


aNew Alban; 
aNew Castle 


Name. 


A. HOWARD. 
E P. LEONARD. 
GREGORY, SILVERBURG & 
Wee, Attorneys f for Dela- 
are County National Bank. 
HESTER © 1 ae 
AVID 


W. KINSE 
CHRISTIAN & CHRISTIAN. 
sy eo 

JOHN W. 


ARKS. 
y ; oar Ww. Hibs DINGTON. 


aRensselaer*et. 
aRichmond*et 


SPeceeee 
1) si 
Seymour*et......Jac 
aShelbyville*et elby 
sSouth Bend*st_St. —- 
4Sullivan*st 


sTmocuneret i taiii wae 
*et Wabash 
aWarsaw-st casein 
ashington*et _. ess 

A Wischestoret’ -Randolph 


USKIRK & BRADY. 
FOLTZ, SPITTAR & CURRY 


JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 

EMISON & MOFFETT. 

CHAS. 8. KING. 

ROYSE. & SHANE. 

O’NEALL & O’NEALL. 

SILAS A. CANADA. 


INDIAN TERRITORY. 


Ardmore*st Chick’s’wNa. 


Chickasha*et Ch’k’s'wNa. 
Claremore*etCher’k’e Na. 
ers Chickasaw Na. 
go ee Nation 

8 eee ester*stCh’t’wNa. 
*et ...Cherokee Na. 


H.C. POTTERF. Refers to City 
National Bank 
WELBORNE & HAYES. 
Been, & HALL. 
G. A. HENSHAW. 
HUTCHINS, WEST & & _Faaaee 
eur & — : 
H. WILSON. 


IOWA. 


Cass 
Audubon 
Belle Plaine*et... ee 
aBoone*st Boon: 
tBariingtoutet Des Moines 


aCarroll*st Carroll 
Cedar Se 


aCenterville*st. Appapocns 
aCharles City*st joyd 
aCherokee*et . "Cherokee 
aClinton*et. Clinto: 


on 
Scott 


aDecorah*et ..Winneshiek 
aDenison*et Crawford 
qaDes Moines*st Pp 


De Witt*et Clinton 
aDubuque*st .... Dubuque 


Dyersville*st .... Dubuque 
Eagle Grove*et...Wright 


aprepecs & EVERETT 


J B. F 

ease caeLre & PHELPS. 

J.J. MOSNET. 

JOHN L. posvare. 

SEERLEY & CLARK. Refer 
fo pea as Savings 


LEE & & ROBB 
HEMENWAY & MARTIN. 


U._ Cc. BLAKE. Asooane Se 
Cedar Rapids Sav 
Also refers to Merchants Na- 
tional Bank. 


LEWIS P. MAIN. Attorney for 
Cedar wr National Bank. 

MABEY & PAYNE. 

ELLIS & ELLIS. 

THOMAS MoCULLA. 

CHASE & SEAMAN. Any bank 
ra Clinton. 


OKEY. 
swe | JOUN Me M. GALVIN. 


EED. 
aR RR & SULLIVAN. 
WM. HOERSCH. Refers to any 
Davenport bank, city or county 
officer, or mercantile house. 
N. WILLETT. 


J F.GLENN. 
BAILY & STIPP. Papen: 
bank in the city. 
cARk HE HEWITT, ‘PARKER & 
WRIGHT. Attorneys for Chi- 
cago, Milwaukee & St. Paul Ry. 


Co. 

DALE & HARVISON, Brad- 
street’slocal attorneys. Refer- 
ences: Home Savings st 
German Savings Bank, and 
Peoples Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. Kefer to any 
a or jobber in Dubuque. 


A.M. UTT. 
SYLVESTER FLYNN. 


ERE We at Eh ee oe? eee ee 
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4 County Seat, 


*Money Order Office, 


eExpress Office. 


t+ Telegraph Station. 


{ State Capital. 





442 
Town and County. 


eet Palo Alto 
aEstherville*et Emmet 
aFairfield*st..... Jefferson 
Fonda*et Pocahontas 
aperes Carat Wiepewene 
podgeret.- ebster 
4F ort Madison*et 
aGlenwood*et 
Grinnell*et ....Poweshiek 
4Hampton*et Frankli 
aHarlan’ 


*et 
tindependencetet Buch 
ependenc D 
tindienolaset.. Wa 
lowe Falleret 
aJefferson*et.. 
aKeokuk*et 


aKnoxville*st 
Lake Cit 


Lyons*et 
chester*et .. Delaware 
aMaquoketa*et ----Jackson 


Marion 
---.. Calhoun 


aMarion‘*et 
aMarshalitown*st Marshall 
aMason City*st.Cerro G’do 


Maxwell*et 

Missouri Valle 
4Montezuma*et 

ae 
4Mount allot Henry 
aMuscatine*st a 
aNevada*et 
aNew Hampton*et Ch’bnes 
aNewton J 
Oelwein’ 


ak*et _Montgomery 

aRock Rapids*et Lyon 

aBockwell ow Calhoun 
Sheldon*st.. O'’Bri 


Ke 
Siieex Cltyet. Weodiars 


Sioux Rapids*set_Buena V. 
ny 


ingto 
aWaterloo*st. Black Hawk 
aWebster City*stHamilton 
West Liberty*st.Muscat’e 
What Cheer*et... Keokuk 
aWinterset*st Madis 





BANKERS’ MONTHLY. 


ee eee ee eee 


Name. 


THOMAS te 


LMAN. 
HENDERSON & HENDERSON. 
A. E. MAINE. 

F.M. yeas. 

F. D. & R. G. HOWARD. 

HUGHES & SAWYER. Refer to 
Bank. 


RULE. 

- H. JOHNSTON, 
-S. DERVELL. 

. E. BLANCHARD. 


MI’ 
MERIDITH & SON. 
G. H. PHILLIPS. 

CHARLES E. UNDERHILL. 

GALEN F. HUMBERT. 

SAM ESON & PARK. 

IRVING C. JOHNSON. 

McELROY & McELROY, Refer 
tolst and Ottumwa Nat. Banks. 

P. H. BOUSQUET. 

CARDELL & FAHEY. 

nae & RICHARD. 

E. Y. GREENLEAF. 
FRICK & CRANDALL. 

J. MORTON. 

CHAS. SMITH KEENAN. 

G. W. LISTER. 

BROWN & BROWN. 

JOHN R. CARTER, (Succes- 
sor to Quick & Carter) Attor- 
ney for U. 8. Fidelity & Guar- 
antee Co. Reference: Security 
National Bank. Notary in office 


L. FREELOVE 
K & KIRKPATRICK. 
SCHULTZ. 
IGHT, LEECH & WRIGHT. 
le SOLE. 


ULLAN & PICKETT. 
. N. BOEYE. 
oe 
-C. 


LEGAL. 
IHER & TIDRICK. 


KANSAS. 


ABeloit*st_ ....___. Mitchell 
Burlingame*et. ....Osage 
jurlington*eT 


Coffeyville*et_ ‘omrey 
aColby*et. Thomas 
aColuinbus*et .--Cherokee 
aConcordia*et Cloud 
aCouncil Grove*et _M 


aEldorado*et. B 
aElisworth*et _.. Ellsworth 
apmporit Lyon 
Eureka*et . .. "Greenwood 
aFort Scott*et.... Bourbon 


L. HUMPHREY. 


eer 
syne 
SoaeR 
Baroumgs 
pre 
we 


BROWN. 
3. MI LLER. 


SP ERaerRasose 
noRe 7 


sl FIR & SMITH. 
. 8. BERTRAM. 
. 8. anon 
B. F. MILT 
HAMILTON & A ‘LEYDIG. 
J. HARVEY FRITH. 
HOWARD J. HODGSON. 
Cc. E. HULETT, Attorney for 
Bank of Fort Scott. 


eet 


a 
DD 














Town and County. 


Galena*et . . Cherokee 


alola 

tgunetioi City*et .. “Geary 
aKansas City*et Wyandotte 
aLarned*st Pawnee 
aLawrence*st 


i cPherecatethicPhinncs | G 
‘Mulline tert -Ottawa 
Mullinv: = Kiowa 


aOskaloosa*et._.Jefferson 
et Frankuin 


aWellington*et ...Sumner 
aWichita*et Sedgwick 


aWinfield*et Cowley 


Name. 


a daa de eeeananee 


A. & C.S. MACDON 
NOAH L. BOWMAN 
ARTHUR FULLER, 
WILSON BRO . 
JAMES W, CLARK.’ 
CRANE & WOOD 

A BURN 
A. B. CROCHETT. 

F. SCHULTHEIS. 
TAYLOR & BROWS: 
BANKS & BILLINGS. 
CAMPBELL & GOSHOVAR, 
HUMPHREY & + HUMPHREY, 
McANANY & ALDEN 
BROWNELL & Pi 

'POEHLE 

E. DEMPSEY. ” 

. M. STORY. 
GEO. W. ALLISON. 
E. C. SWEET 
ROBT. 6. REED 
BRANINE & BRANINE. 
J. R. ORR. 
SMITH & NICHOLAS. 
MORSE & CASEBIER. 
BENSON & HARRIS. 


B. T. RILEY. 
KIMBALL & OSGOOD. 


MILTON BROWN, Crawford 
Bldg. Collections, deposi 
tions, and preze 

ROSSINGTON, SMI 





TED. Attonieye for for 1st Nat. 
and Merchants Banks, 

J. G. SLO. NECKER. Attorn 
for the Missouri, Kansas 
Texas er. Co. 

VALENTINE, GODARD &@ 
VALENTINE, Real Estate 
Bidg. General law Practice. 

HERRICK & HERRICK. 

by ay ly W. SARGENT. Re- 
fer Kansas National Bank 

HACKNEY & LAFFERTY., 


KENTUCKY. 


Ashland*et 
aBowling Gecsntel Werren 
Covington*er. Kenton 


aF rankfort' 
aFranklin*et.. 


aHenderson*et. Henderson 
ooo .Christian 


sMothenreet..Be kins 
aMayville*et 
aMonticello* _. Wayne 
aMorganfield*st. 
aMorgantown‘*et ...Butler 
aMt. Sterling*et Montg’ery 
aOwensboro*et .... Daviess 
aPaducah*et ...McCracken 
aParis*et 

sRichmond*et ....Madison 
aRussellville*et fee 
aSomerset*et jaski 
aVersailles*et.. Woodford 
aWickliffe*et lard 
sWinchester*st 





8. WILLIS. 

MITCHELL & DU BOSE. 

ERNST, CASSATT & McDOU- 

ALL, Refer to Ger. Nat. Bk. 

FURBER & JACKSON. Referto 
Farmers & Traders Nat. Bank. 

BERRY & WEBSTER. 

Cc. C. BAGBY. 

D. W. & JOHN B. LINDSEY. 

A. 8. ER. 

R. C. 

JAM ES T. WILSON: 

YEAMAN & YEAMAN. 

W. T. MOWLER. 


J. McCHORD. 

THORNTON & KERR, Refer 
to Second National Ban’. 

GRUBBS & GRUBBS, xem 
Bidg. — to American Ne 
tional Bank 

LEOPOLD 4 SR a 
Kentucky Sritie Bldg. 
ne : =~ Postal 


Ca 

ERNEST MWACPHERSON, Louis 
ville Trust Bldg. Attorney for 
Bradstreet’s Co. 

JOHN J. McHENRY, 305 Illinois 
Life Bldg. Attorney for R.G. 
Dun & Co., First National Bk. 
and Iilinois Life Ins. Co 

JOHNSON & JENNINGS. 

E. L. WORTHINGTON. 

JOSEPH BERTRAM. 

MILLER. 


SPEED GUFFY. 


Rsaseeah 


REE 
MéMILLAN & TALBOTT. 
J. A. SULLIVAN 
BROWDER & BROWDER. 
JAMES R. COOK. 
WALLACE & HARRIS. 
BUGG & WICKLIFFE. 
J. M. STEVENSON. 


ae 
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* Money Order Office, 


eExpress Office. 
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a? TPE" Pe 8 


oe 


REPRESENTATIVE ATTORNEYS. 


Town and County. | Name. 


LOUISIANA. 


sAjexendria*et Rapides | WHITE & THORNTON. 
ef E-Ba.R. | THOS. J, KEENAN. 
‘baton Bons STORY & PUGH. 


& MS. 
HUDSON, POTTS & BERN- 
1 poe & BURKE. 
om Iberia*st 
eans*st.. Orleans | HOWE, SPENCER & COCKE, 
ion On) AND DUFOUR & DUFOUR. 
Attorneys for Interstate Trust 
& Banking Co. 
MERRICK & LEWIS,886Gravier 
St. Referto Hibernia National 
Bank. Attorneys for Com- 
mercial National Bank. 
RICHARDSON & SOULE,Morris 
Bl ‘Attorneys for New Or- 
leans National 
J. ZACH SPEARING, Masonic 
Temple. Refers to Whitne' 
National Bank and Teuto 


= nk. 
jousas*et..St. Landry | E. D. ESTILETTE. 
iagwerin nn Iberville | LOUIS LOZANO. 
Caddo | SUTHERLIN & paneer. 
fribodeux-ef Lafourche HOWELL & MARTIN 


MAINE. 


gGEones C. WING. 
HEATH & ANDREWS. 
Beton LAUGHLIN. 
EORGE E. HUGHES. 
EDWIN STONE. 
Lee E. SAWYER. 


eere ROBINSON. 
KING. 


K CHARE A. KNIGHT. 
sHoulton*et.... Aroostook wanig 4) oer eee. 
Lewiston*et. Androscog’n 

« “ WHITE & CARTER. 
SETH L. LARRABEE. General 
law practice. Attorney for 
Chapman National 
GEORGE F. NOYES. Refers to 
Canal National Bank. 
PAYSON & VIRGIN. Attorneys 
toe Merchants’ Nat’] Bank and 
H. M. Feveoe | . Co., bankers. 
B. D. & H. M. VERRILL. Attor- 
neys for Casco 1 "National and 
Canal National 
LITTL eon ORTLAND 
& JOHNSON. 
Seco*et .... ......... York BURBANK & SMITH. 
“et ..Somerset | BUTL & BUTLER. 
le *et..Kennebec | COOK & SMALL. 


.Androscog; 
el Keune 


MARYLAND. 


WAnnapolis*teAnne Ar’d’l | FRANK H. STACKETT. 
ore*et...Baltimore | BENSON & KARR, Glenn Bldg. 
Reference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank and Union 
Trust Co. of Mar: Tae 

mi S0Tt HOFFMAN, Equit- 
able Building. 

Mercantile lawand be yh 

HEUISLER & SAUERWEIN, 
Fidelity Building. kefer to 
First “ational Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt. attention 
to collections. Reference: 
National ae Bank. 

OWENS HARVEY. Union 
oe Bide. Refer to Farmers 

& Merchants National Bank. 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 








° 
Town and County. 


Baltimore*st.. Baltimore 


Bel Air*st.... ..Harford 


aCambridge*etDorchester | J 


eCumberland*er_. Allegan: 
aEaaton*et Talbot 
aElkton*et Cecil 
ae .-Frederick 
e wn*et 


tSalisburyeet wi Wisemiee 


, 


Name. 


SLINGLUFF & SLINGLUFF, 
Fidelity Bldg. Sas for 
Baltimore Traction Co. 

i eH OY WILLIAMS. 


ALBERT A. DOUB. 
. H. aa. 

W. J. EVANS. 
FRANK L. STONER. 
ARMSTRONG & SCOTT. 
eeLiys C. RENNINGER. 
a STANFORD. 
G. W. “ WALLER. 


MASSACHUSETTS. 


Brockton*et ...Plymouth 
Cambridge*et . Middlesex 
Chelsea*et. .-. ---Suffolk 


Clinton* et 
aFall River*et. 


Worcester 
Bristol 


aFitchburg*et .. Worcester 
Essex 


Gt. Barstngton"otBebehce 
Franklin 


New Be Bedfora*er 
tetas oe rt*et_. 
ewton n Center*efiiid'sex 


North Adams*etBerkshire 
‘Bonbody-et -.__ ksecx 
body*et ssex 


= 
iSplingheld*er .-Hampden 


aTaunton*et Bristol 
Westfield*et .... Hampden 
aWorcester*et.. Worcester 


EDWIN K. McPECKE. 

uous E W. HORK, LL.B. 

G. A. ADAMS. 

SibER RT BOYDEN. 

HERBERT L. BAKER, 80 Court 
% Refers to Old Colony Trust 


0. 
PAUL R. BLACKMOR, 714-716 
Tremont Building. — to 


wan = 
M. E.L. D aware & HM. 


BURTON. Tremont Bi 
= to Boylston Natio: Bank 


Mec! ics National —. 
LINCOLN & HEMEN WAY, 209 
Washington §t. Refer to 
Faneuil Hall National Bank. 
JOSIAH H. QUINCY, 19 Milk 
St. Atporney tor Central Na- 
tional Bank. 
AUGUSTINE H. 
only Commissioner 
Boston. 2 Devons 
Depositions carefully 
on » Continental Nat. Bk. 
8. SLOCUM, Herald 
a Ys ration, commer- 
—_ ro! . a insolvency 
ae, epositions. Refer 
0 State 


ata Bank. 
WARREN & ED. 
CHARLES A. WHIT TEMORE. 
WILLIAM M. BLE. Address 
53 State Street, Foston. 
BUTTRICK & STONE. 
JACKSON, > &BORDEN. 
peenere for Fall River Nat. 
Ps a and Second Nat. Bank. 
GOODFELLOW. 
fincouns. SIMONDS. Refers 
to Gloucester National Bank. 
A. CRALELST COLLINS. 
LAMB & LAWLER. 
Loar & RYAN. 
ALL 


YN. 

RATON & CHANDLER. 
FREDERICK P. MARBLE. Re- 
fers to vist pateoal Bank. 

SAMUEL H. HOLLIS. 

HITCH & SPARROW, 

THOMAS HOUSE. 

WILLIAM M, posts. Address 

53 State St. 

NILES & MAGENTIS. 

bagee & SHAW. 

B. G Aihe 

E. T. CUM. 

PAUL ” SLACEMUR. 

JOHN H. SHEE. 

GARDNER & GARDNER. Re- 
bank in erneens 
. KNOW 

ROBERT GC. PARKER. 

RICE, KING & RICE. 


MICHIGAN. 


~oeem ---- 

aAllegan legan | 

aAlpena*et _-Alpena 

aAnn Arbor*et Washtenaw 

aBad Axe*et.. Huron 
Battle Greek*ef..Calnoun | 
aBay City*et 


ee 


Bay | E 


JOHN E. BIRD. 
WILKES 3 ae mAs. 
JOSEPH H 


.CcO 
| HARRIMAN & THOMPSON. 


BOPE & MoNO 
NORTH & SALISBURY. 
DGAK A. COOLEY. 


i ee ee ee 
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Town and County. 


Benton Harbor*__ Berrien 


ae ne*stSchoolcraft 

Marine City*t....St. Clair 
aMenominee*stMenominee 
4Mt. Clemens*st.. Macomb 
aMuskegon*et ..Muskegon 


Owosso*et .... Shiawassee 
4Pontiac*et 


aSault Ste Marie*etChip’ 
CPareoarers Tre, 
Ypsilanti*et.. Washtenaw 


BANKERS’ MONTHLY. 


NN = - 


Name. 


HUMPHREY S. GRAY. 

SAWYER & BISHOP 

J.M.C. SMITH. 

FROST & SPRAGUE. 

BARNES & RACE, Home Bank 
Bidg. Refer to Cit. Sav. Bank. 

BOWEN, DOUGLAS & WHIT- 
ING, Moffat Bldg. Attorneys 
for Mechanics Bank. 

JULIAN G. DICKINSON, New- 
berry & McMillan Bldg. ‘Refers 
to Preston National Bank. 

BERNARD B. SELLING, 508-505 
Hammond “Bldg. Refers to 
Peninsular Savings Bank. 

WILLIAM H. TURNER, Attor- 
ney at Law,3 Moffat Bidg. Re- 
fers to McLel lian & Anderson 
wanes 

ELLS, ANGELL, BOYNTON 
7 MoMILLAN, Union Trust 
Bldg. Attorneys for American 
Exc. ae and Com’! Nat. Bank. 

Cc. KE. SWEET 


DURAND & CARTER. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 

RANE, NORRIS 
References; 
Bauk and 

TAGGART, DEN SON & WI 1. 
SON. References: Kent Co. 
Savings Bank, Nat. City Bank, 
and chiens Trust Co. 
.8. & E.O. GALLOWAY. 
. J. DIEKEMA. 
; Te HAMBITZER. 


OUNG. 
BADGLEY & BADGLEY. 
J.D. woe [VER. 
SEYMOUR H. eeeor. 
WHITE CRAMTON 
DAVID & H. —— 


E. 8. Ace 

SAWYER & WAITE. 
WILLIAM 8. JENNEY. 

SMITH,NIMS, HOYT & ERWIN. 
Refertoan nk in oe 

aha PONT. 


E. 
& CRANE. Refer to 
anny Bee wae in or al 


PATCHEN & SA WANGER. 
TRACY L. TOWNER. 


MINNESOTA. 


aAlbert Lea*st...Freeborn | A 
aAustin' Mower 


ae eras Palle*et Gitar Tal 
sence. Bigetone 

Mapleton*et Biue Earth 
Minneapolis*et Hennepin 


U. MAYLAND. 
ARTHUR W. WRIGHT. 
ALDERMAN & a 
EZRA G. VALENTINE. 
MILLER & FOOTE. 
ASAHEL G. WEDGE. 
RICHARDSON & DAY. Refer 
to any bank in Duluth or to St. 
Paul yer —e Paul. 
DEAN & PALM 


GEORGE N, BAXTER. 
CHAUNC®Y L. BAXTER. 
M. 8. STEVENS. 


Blue Earth 7 ‘ FUNK 


ARGSTSINGER. 

DODGE & WEBBER, Suite 917 
New York Life Building. Ref- 
erence: Banks = obbing 
houses of Minnea) 

FIFIELD, FLET NER & FI- 
FIELD, ‘609-614 Lumber Exch. 
Bidg. ‘Refer to Flour City 
National Bank. 

D. C. FILKINS, Globe Building. 
References: ‘Clarke Nationai 
Bank, sinpenpene Northern 
Trust Co., Chic: 

TRYON & BOOTH 105-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

W. C. BICKNEL. 








Town and County. 


New Ulm*et 
¢Ortonville*et.... Bigstone 
sOwatonna*et .-Bteele 


n*er...Novies 


Name. 
incertae ae oie ae 


HOIDALE & SOMSEN. 

A. B. KAERCHER. 

H. E. LEACH, 

O. M. HALL, 

nurs W. EATON. 

G. T. BROUN. 

* SEAKLES. 

REY ‘NOLNS & ROESER. 

CHARLES BECHHOEFER, Ne 
tional German-American 
Bldg. Refers to National Ger. 
man-American Bank. 

GROSVENOR P. O’NEALL, % 
National German American 
Bank Bldg. Refers to 8t. Paul 
National Bank 
OHN B. & E. P. SANBORN, 
National German- American 
Bank Building. Attorneys for 
Nationa} German - American 


Bank. 
WEBBER & LEES. 
J. A. TOWN. 


MISSISSIPPI. 


aClarksdale*er... om 
aColumbus*et ... Lowndes 
aGreenville*et dee > on 
aGreenwood*et.... ore 
aGrenada*et Weaaie 
ackson’ Hinds 


Laurel *et 
aMacon*et 
aMeridian*et... Lauderdale 


8 
Bolivar 


aStarkville*set .. Oktibbeha 
aVicksburg*et .... Warren 


a West Point*st Clay 
aYazoo City*et Yazoo 


GEORGE C, PAINE. 

WILLIAM ARMSTRONG. 

T. pRap Y, JR. 

F. B. PRATT. * 

R. H. WILDBERGER. 

WILLIAM BALDWIN. 

PERCY BELL. 

GWIN & MOUNGER. 

HORTON & HORTON. 

BRAME & BRAME. Refer to 
any bank in Mississippi. 

McWILLIE & THOMPSON. At- 
torneys in Alabama & Vicks- 


burg iy Co. 
SHANNON & STREET. 
BRAME & BARNES. 

T F. COCHRAN. Refers 

to First National Bank. 
BROWN & MARTIN. 
CHARLES SCOTT, WOODS & 

we oF 


N. NASH. 
DABNEY & McCABE. Attor- 
neys for First National Bank. 
J.J. MOCLELLAN. 
E. DRENNING. 


MISSOURI. 


sAlbany*et... 
sBloomfield*. 
aBoonville*et 
aBowling Green*et._. a ke 
d*et —— 


.. Gen 


er*et 
Cape clone o Gir 


aCarrollto 


aCart’ 

aCaru a 
aChillicothe*et. ivings 
aClinton*et 

—— 


arm 
Hannibal*et 


alndependence*et Jackson 
Jamesport*et Daviess 
TaJefferson City*et .. — 
st per 


, oo} 


ig, WILLLAM® 8. GOODMAN. 
sOnn COSGROVE. 

J. “i & SON. 

H. XK. EST. 


FRANCISCO & CLARE. 
JOHN L. WILSON. 
CONKLING & REA. 
HENRY L. BRIGHT. 
ROBERTS & CORBETT. 
JOHN L. SCHMITZ. 
JOHN D. LINDSAY. 
C. B. SEBASTIAN. 
Pirals & SWAIN 
1 2 wae EPER 
Ww. SUMMERS. 
PARTON & ROSE. 
8. W. BEYARD. 
Jamies Pat MEAD 
ASHLEY, GILBERT an poss, 
Massachusetts Bidg. 
ae, en ae and 
tional Bank of Comm: 
gas City; East River National 


B 
GAGE, "LADD & SMALL, 
607 and 608 New evork 
Life Bldg. Attorneys for for U8 
Trust Co. and 
Loan & Trust Co. 


I 
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a “oie mamma ms alam A a al a Oi 


Town and County. 
2 i 
Kansas City*et..Jackson 
‘Continued.) 


St Charlosvey_ 8i. Charice 
68t. Joseph*et.. Buchanan 


St. Louis | ABBO 


Jas) 
aWeat. Plains*sf .... Howell 


Name, 


HARWOOD & MEREDITH, New 
York Life bldg. Refer to Penn- 
sylvania Fire Insurance Co., 

‘hiladelphi ae to any bank 
in Kansas City. 

KARNES, NEW & EKRAUT- 

HOFF, Water Works Bidg. 
Bpecial attention to commer- 
cial and corporation law and 

roceedings oan jg atm nsy 
efer to an: Kansas 

LATHROP, ORROW FOX & 
MOORE, 117 West Sixth Street. 
— to any — or wholesale 


use in Kansas 
GRANT 5 ROSENZWEIG an 
quem N.Y. Life Butiding. 
eters te Union ere Bi 
Winn MOLEOD & 
HOLDEN, B Keith & Perry Bldg. 
Attorneys) and counselors at 


WILLIAMS & HUNTER,N. —: 
Life Bldg. Refer to First Na. 
tional Bank, American National 
Bank and Union National Bank. 
ee references upon appli- 


WOLLMAN, SOLOMON & 
R, Water Works Bldg, 

antl National Bank 0: 
Commerce and Inter Btate 
National Bank. 

GREENWOOD & MILLAN. 

MARTIN E. LAWSON. 

PLAISON & PEARSON. 

VAN CLEVE & SEARS. 

DUGGINS & RAINEY. 

W. C. ELLISON. 

J. > BmOor. 


O. HITT. 

SOHN M. CAMPBELL, 
WILLARD P. CAVE 
Cuvier L. GRAVENS. 

a} ELULOTT. 


T. H. CLOUD 
fev eee BULLOCK. 


bi qa. HIN NES 
AMES T. _— ee 
TE AMMON 


& SON. 

RUSK & STRING- 
Jo bbi Pea 
or jo 
TT hy 


N. Fowth St. Tue Sore 

G.Dun & Co. _ Refer to any 
bank in St. Louis. 

FREDERICK a BACON, 509 
Olive St. of ere to State Bank. 

GEORGE M. BLOCK, 415 Locust 
St. Counsel for Jefferson Bank. 
Refers to Merchants-Laclede 


Nationa] Bank. 

BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Coun- 
A for Commonwealth Trust 


GRANT ARROLL & KEN-: 
NEDY, gio Gereton Bldg. Refer 
to Nat. k of Commerce. 
STEWART, CUNNINGHAM & 
ELIOT, Rialto Bldg. Counsel 
for Mechan . Refer 
also to Natiosal Bank of Com- 
merce and Boatmen’s Bank. 


ANDLE. 
ROBEIPSON - TRIMBLE. 
ORROW 


MONTANA. 


4Anaconda*st_Deer Lodge 


ipulings*et_.. Yellowstone oO. 


sBoseman' vet .....Gallatin 


enone B. WINSTON. 
DDARD. 


GODDA 
HARTMAN & HARTMAN 
STAPLETON & STAPLETON. 
GEORGE H. STANTON. 


Town and County, | 


TaHelena*et .... Lewis and | 


{Clarke 
| MILTON 8.GUNN. Refers with- 


Missoula | 
aTownsend*st. Broadwater | 


Name. 


| CULLEN, DAY & CULLEN. 
Attorneys for Union Bank & 
rust 


a nee to any dank in 


STAR 
MARSHALL ‘& STIFF. 
F. X. DOLENTY. 


NEBRASKA. 


sAurora*et 
aBeatrice*st 
aBlair*et 


FRANK COYKENDALL. 


age | GRIGGS, RI Ae & BIBB. 


DAVID. d. om ER1?. 


aBroken Bow*et....Custer | J. R. D 
aButte* 


Boyd 
aCentral City*et. -siferviek 
aChadron*et Daw 


“Falls alle Cieyse 
eas 


WEBSTER. A. GOBLE. 
w. oO. Eze = SON. 
A. W. CRIT 
MCALLISTER & CORNELIUS. 
FAYETTE I. FOSS. 
C. H. ALDRICH. 
ay! arenes 
T.L. HA 


couRT RIGHT & SIDNER. 
J.L. CLEARY. 


Adams TIBBETS BROS., MOREY & 


orfolk*et. Madison 
an orth Piatte*et.. Lincoln 
Omaha’ Douglas 


FERRIS. Offices at Lincoln 
and Hastings. Refer to any 
bank or wholesale house in 
Lincoln or Hastings. 

cart. C. MARSHALL. 

HALL & REED. 

WARREN PRATT. 

E. A. COOK. 

F. A. BOEHMER, 1041 O Street. 
Refers to Sane and First 
National 1 
TEPHEN L. GEISTHARDT, 
Burr Block. Refers to —— 


Refer to any 
bank or wholesale house in 
mora or Hastings. 

M. B. FOSTER, 


A 
BURT MAPES. 
A. H. DAVIS. 
BALDRIDGE & DE BORD, First 


kefer to First N. Bk. Chicago. 
O'NEILL & GILBERT, U. 8. 

Nat. k Bidg. References, 

U. 8. and ‘Union ‘Nat. Banks. 
- z — 


ass 
EVvenerT ‘@ WERTZ. 
MPSON. 


SIM 
Wneur & BERRY. 
GILBERT BROS. 


NEVADA. 


qaCarson City*et..Ormsby 


‘Washoe 
oeireints City*er....Storey 


TOS eon & SUMMER 


OSCAR J. SMITH. 
G. D. PYNE. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 


Cheshire 
aManchester*et.. Hillsboro 
aNashua*et Hillsboro 


aPortemouth*et_Rock’ham 
Rocnester*et ... Strafford 
Somersworth*et Strafford 


LEACH, STEVENS & COUCH. 

WILLIAM H. ROBERTS. 

BACHELDER & FAULKNER. 

J. B. PATTER. 

—_s A. Cay fg Attorney 
or R. G. Dun & C 

EDWARD H. ADAMS. 

FELKER & GUNNISON. 

W. F. RUSSELL 
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Town and County. 
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ne ee ee eee ee 


Name. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et. Atlantic 
Hudson 


Bordentown*stBurlingt’n 
Saae nom 
aCam 


aFlemington*effiunterdon 
aFreehold*et_.. Monmouth 
k k*et ... Bergen 
“Hudson 

-Hudson 


Lambertville*st. Hunter’n 
Long Branch*st Monm’th 
Montclair*et Essex 
aMorristown*st .... Morris 
Mt. Holly*et..Burlin 
aN k*et 


Vineland*st..Cumberland 
Washington*et... Warren 
Woodbury*st. Gloucester 


JAMES T. CARTON. 

HARRY WOOrTO 

eo & DEMOREST. 
EORGE M. SHIPMAN. 

SOuN P. HUTCHINSON. 

JAMES R. HOAGLAND. 

wie CARR & STACK- 


ONNET 
FREDERICE PARKER. 
JAMES M. VAN VALEN. 

F. N. EBERHARD. 

FRANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
QUEEN “& Coury, x New ow Jersey. 
T, 15-21 
», — *- Pl, tl Hud- 
son County, Second National 
Banks, N.J.Title Guarantee & 
= Co.,and Commercial Tr. Co. 

Cc. A. SKILLMAN. 

HENRY 5 TERHUNE, 

at wor 

GUY 

BLANCHARD. H. WHITE. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Na 
tional Bank. 

GALL AGERE. KIRKPATRICK 

ROWER. Refer to Essex 
So. a Natlonet Bank. 


PITNEY & HARDIN.  Attor- 


neys for Essex County Nat- 
ional Bank. 
HOWARD A. REYNOLDS. 
BLAKE & HOWE. 
T. M. MOORE. 
GRIGGS, DILL é & BE BARDING. 


eee STOCKTON. 
VAiT & WAR 
EDMUND WILSON. 


HILLARD. 

BARTINE & BEEKMAN. 

LEROY A. GIBBY. 

ERWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

EDGAR R. JONES. 

DAVID BARTON. 

J. J. SUMMERILL. 


NEW MEXICO. 


aAlbuquerque*et Bernalillo 


EastLasVegas*{SanMiguel 
tLasVegasret.. San Miguel 

n Migue 
aLincoln* -Lincoln 


ean -Colfax 
JaSanta Fe*st 


- Banta Fe 
aSilver City*set Grant ! 


&. L. MEDLER 
ELIX H. LESTER. 
E Vv. LONG. 
R. L. YOUNG. 
JONES & ROGERS. 
£. W. HULBERT 
JEREMIAH LEARY. 
i GE W. KNAEBEL. 
. H. HARLLEE. 


NEW YORK. 


Albany 


Aart... sy 
Cayuga 

adaliston Spare, ‘Saratoga 
tavia*et Genesee 
aBinghamton*et Somes 
n*st .. Broome 
Brockport*et .... Monroe 


CHARLES F. BRIDGE, Home 
Savings Bank Bldg. Refers to 
National Commercial Bank. 

WILLIAM LANSING. General 
Corporation and Mercantile 
Law Practice. 

ROSENDALE & HESSBERG. 
Attorneys for National Com- 
mereial Bank 

NISBET & HANSON. 

BENJAMIN C. MEAD. 

JESSE 8. L’AMOREATUX. 

FRANK W. BALLARD. 

Cc. F. KINGSLEY. 

CARVER, DEY O& HITCHCOCK 

HOMER B. BENEDICT. 


Town and County. 


aBrooklyn*st . 
aBuffalo*et ... 


eCanandaigua*et ..Ontario 
Cape Vincent*stJefferson 


Frankfort*et...Herkimer 
Fredonia*et .Chautauqua 
Fulton*et. 


Gene 

Giens F Fallser .... Warren 

Gloversville*et .... Fulton 

Haverstraw*et _Rockland 
aHerkimer*et ...Herkimer 
eee "eee 


udson*et Columbia 


Herkimer 

Tompkins 
Jamestown*et .Chautau’a 
Fulton 


New w Hoshelisj Westen |b 
aNew York City*et N. Y’k 


Name. 
ee ey 


See vow a= Cit 

NILES C. BARTHOL 
1106 ‘yecheuiel Bld 
to Columbia sie eter 
and SRC american 

FREDERICK O BiSSKLL, i 10 
Pear! Street Dun B Bldg.) 
lections, commercial] cd 
estate law especially, Refers to 
fonzi Tan oa id i a th 

an. le) 

Co., W. H. G + 


y, 

CLINTON B. GIBBS, 8 E 
County Savin Bank Butiding 
Refers to Thir National Bank. 

HAMMOND & HAMMOND, § 
West Eagle Street. Refers 
Marine Bank and Peo; lean 

GEORGE C. HILLMAN, 3 
Mooney- Brisbane Building 
Astormey for Bell Telephone 


CHAS. B. yaEES 
Savings Bank ank Bias” oe 

pees ce in State and Federal 

WYNKOOP & RICE. 

F. STOWELL. 

A. Fr MILLS. 

PERCY W. DECKER. 

LESTER T. HUBBARD. 

HEMMINWAY & HAUSNER 

one & MILLER. 

H. C. & H. P. HAKPENDING. 

MURRAY ‘& HURLBORT. 


BENJAMIN F. LEVY. 


. H. INGHAM. 
W. 8S. STEARNS. 
PIPER, RICE & WILSON. 


R.S. MESSENGER. 
ASHLEY & WILLIAM. 
JEROME EGELSTON, 
ALONZO WHEELER. 
urn. & PRESCOTT 
FRED. A. ROBBINS. 
CADMON, PECK & 

ge NELL. 
A. RICHARDSON. 
s. EDWIN BANKS. 
WADE & STEVENSON. 
FRED LINUS CARROLL, 
ARTHUR C. CONNELLY. 
th or) F. WARD. 

= RAN oe. 

D: CHAMB 
BADGER & CANTWELL. 
pr. & COX. 
I. N. MILLS. 


¥. F. GREENWOOD. 
-R. THOMPSON, JR. 
DUNLAP & MOORE. 
JOHN A. AMUNDSON, 14 
Broadway. Corporation, surro- 
te, and general practice. Re- 
ers to National Park Bank. 
BRIESEN & KNAOUTH, # 
. Attorneys for Knauth, 
Nachod & Kuhne. bankers. 
ELISHA K. CAMP,277 Broadway 
General practice. Coma 
Phonogra eraph ADS 
CARTER, HUGHES, 
& SOR Pair a tiorneye end 
counselors at law, 96 Broadway 
and 6 Wall St. Cable address, 
“Carswal.”” Walter 8. Carter, 
Charles E. Hughes, Arthur C. 
Rounds, Geo. W. Schurmaa, 
Carl A. Hansmann, Thomas H. 
Rothwell aa F. Carter, 
Richard k. Dw vist: 
LOUIS F. DOYLE, 41 Park Row, 
Times Building. anores - 
Su Park Bank of 


Yor 

M. 8. "eT. S. ISAACS, 27 Pine St. 
General Rroctice, Attorneys 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William Jay, counsel for Con 
Sete Bn et. N. ¥. 

amen ‘andler, coun- 
sel for Second National Bank 
of Norwich, Conn. 


ia lancer 
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Town and County. | 
i as 
ork City*st .N. Y’kK 
ad " Continued.) 


N Falls*st. Niagara 
N. Tonawanda*t . Niagara 
aNorwich*et.... Chenango 


de L'w’nce 
"et 


Potedam*et.8t. Lawrence 
aPoughkeepsie*st Dutchess 


Monroe 


Seemnnoret oe 


ubchenectadyet ‘Sonvay 
ae Seneca 
duamea .---Unondaga 


aWarsaw*st ..... Wyo’ 
aWatertown‘st - "Jemoress 
aWhite 'W’chester 


Yonkers*st .. Westchester 


REPRESENTATIVE ATTORNEYS. 


Name. 


GEORGE C. LAY, 100 Broadway. 


Refers to National Shoe & 
Legther Bank. 

LYON & SMITH. 128 Broad- 
way. Refer to Nineteenth 
Ward Bank. 

CHARLES EDGAR MILLS, 115 
Broadway. Commissioner for 
all States and Territories. Tak- 
ing depositions for State courts 
—— ate a owledgments, 

dav 


SIM ON” THACHER BAR- 
NUM & BARTLETT, 35 Broad 
St. Attorneys for the Chase 
National k. 

SETH B. ROBINSON, 85 Nas- 
sau St. Refers to Chase 
National Bank. Attorney for 
ae Exchange National 


STRALEY, HASBROUCK & 
SCHLOEDER, 257 Broadway. 
Refer to Merchants Exchange 
National Bank. 

WHITE & CASE. 81 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

DUDLEY,GRAY&HIGHLAND 

J.P. LINDSAY. 

HOWARD D. NEWTON. 


KELLOGG & MULLIGAN. 
. WARING. 


. C. BURKE. 
BROWNELL & CULKIN. 
CLARK & TRUMAN. 


JOSEPH T. LOSEE. 
tg ry COUCH. 


A. LEARY. 

Monn B. RILEY. 

SWIET FULLER & CUBLEY. 
HARRY ARNOLD 


ELBRIDGE L. ADAMB. motes 
to Bank of Monroe; Trust an 
Safe Deposit Co.; Central Boul, 
and Monroe Co. Sav. 

HENRY G. DANFORTH. Re 
fers to The Mutual Life Ins. of 
N. Y. or = Bank or ‘rust 

Co., Rochest 
McMAHON, MASON & LARKIN 


JANES 3 G. ga 


8. & C. C. + he 
FRANK COOPER. 
HAWLEY & CARMER. 
WAYTE & BONSTED, 414 Dill- 
age Building. Refer to Third 
ational Bank. 
WILSON, COBB & RYAN. At- 
torneys "for Third National Bk. 
BETTS & DRAPER. Refer to 
Mutual National Bank. 


CHARLES 2: am. Attorney 
for First N: nal Bank. 

MILLER, FIN CKE & BRANDE- 
GEE. Attorneys for the Oneida 
National, Second National, and 
the Savings Bank of Utica. 


BROWN & COLEMAN. 


LANSING & LANSING. 
CHARLES D. HORTON. 


ARCHIBALD & RIGBY. 


NORTH CAROLINA. 


4Asheville*st _._ Buncombe 
iCoacore Mecklenberg 


MERRIMAN & PERAIMAN. 
Gaseecn DULS. 


erres | wo Be 


Unromeabentck @uittore re 
~- Guilfo: 
ae t*st Guilford 


seewecece. Lenoir 
fala Secciieeae Wake 


s. 
BOONE & pees. 
D. T. OATE 
A. G. MANG UM. 
WM. P. BYNUM, JR. 
E. D. STEELE. 
aris & MITCHELL. 
B. ANDREWS, Jk. Local 
gE for Southern Railway 
Co. Refers to Citizens Nat Bk 





Town and County. Name. 


VaRaleigh*et Wake | HINSDALE & HINSDALE, 381 
ears atthe bar. References: 
peed. K. Claflin Co.,R.G@. Dun 

& Co., New York; any bank or 
judge, or State officer in N. C. 
So J.8. MERRITT. 
aSalisbury*st KERR CRAIG. 
tWilmingtontet No. awe Te ENS, BEASLEY & 
Winston-Salem*etForsyth ' LOUIS M. SWINK. 


NORTH DAKOTA. 


WTaBismarck*et... Burleigh ; ALLEN & COCHRANE. 
ee -eee A. S. eee 


poarene.-* tuteman | J. A. COFFEY. 
z TOWNSEND & DENOYER. 
tark | CHARLES E. GREGORY. 
AUSTIN o WEBB. 
8 | NEWMAN,SPALDING & STAM- 
BAUGH. Attorneys for First 
Nat. Bk. & Merchants State Bk. 
«Grand Forks*st Gr’d F’ks | GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
crom ee bank in Grand Forks 
aJamestown*st .. Stutsman | JOHN KNAUF. 
aLangdon*et GEORGE M. PRICE. 
ZaARe. P. ALLEN. 


MADDUX. 
LOCKERBY & WRIGHT. 
MORPHY & PROPPER. 


OHIO. 


OTIS & OTIS. Refer toany bank 
+ in Akron. 
DIEHL & BROWN. 
*et Ashiand T. DEVOR. 
Ashtabula*et... Ashtabula CALVIN, HOGUE & GODARD 
Barberton*st CHARLES AMMERMAN. 
Barnesville*et....Belmont GEURGE A. COLPITTS. 
Bellaire*st Belmont DANFORD & DANFORD. 
aBowling Green*et.. W. FRIES & aoe 
Bremen®ef ...... "Fairacla J. F. THOMPSON 


R. L. STARR. 
Bee & MONNETTE. 
WLA 


W.RO ND. 
GaAs. 8. SHEPPARD. 
Saar on ouettoe 
k| JOHN H.S BSELLER. 
5 dD. JOHNSON. 
sChillicothetet Ross we D. YAPLE. 
aCincinnati*st ...familton | WM. E. B HOURS. Carlisle Bldg. 
References given on ephone. 
tion. Long distance ON one. 
ERNST, CASSATT & M 
GALL, 1st National Bonk Bi Pde 
Reference: Third National BK. 
FURBER & JACKSON, Carlisie 
Bl erchants 


RSON A. REECE, John- 
ston Building, Fifth & Walnut 
Sts. Specialt es: Corporations, 





Wills, and Ir euraace. 

| aCtrcleville*st .. Pickaway | JOHN SCHLE 

| eCleveland*et ...Cuyahoga | BREWER, COOK & McGOWAN, 

| Williamson Bldg. Attorneys 

| for State National Bank, = 

| id Ave. National Bank and 

| United Bank'ng & Savings Co. 

| LOUIS J. GROSSMAN 
Society for Savin Bldg. Re- 
fers to Cleveland Nat. Bk., 

y || Dime Say. Bk., and Society for 


_—_——— Savings. 
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Name. 


eects 


Town and County. Name. 


Town and County. 


| $$$ 


onores. BUNTING. 
Foes. 
B. DENN! ING. 


aWarren*et...... Trumbull 
aWashingtonc.H. *etFay’te 
Wellston*et Jackson 
aWiimington*st..- Clinton FRANE B. MILLS, 
aWooster*st ....... Wayne tar LOR & TAYLOR. 
aXenia*tet Greene | W.L MILLER. 
aYoungstown‘st_Mahoni’g | W. R. GRAHA} M. 
aZanesvilie*et. Muskingum JAS. M. BAILEY, Attorney for 
R. G. Dun & Co. References: 
Citizens National Bank ang 


M. B. & H. H. JOHNSON, 1009 
American Trust Bldg. Attor- 
neys for The American Trust 
Co.; Cuyahoga Savings and 
Banking Co 

McKISSON & CURTIS, William- 
son Bldg. Corporation, Com- 
—- , and Pro- 


S QUIRES SANDERS & DEMP- 


aCleveland*et...Cuyahoga 


aDayton*et...Montgomery 
——— 


4Gallipolis*et _. 
aGreenville*st_.. 
aHamil 


Harrison*st .... Hamilton 
Hick&sville*et....Defiance 
boro*et ....Highland 


Ma*et.... 

Lorain*et.. 
aMansfield*et .... Richland 
aMarietta*st.. Washington 

on’ Mari 


aNewark' Licking 
aRorwalk ae ‘a*et.Tus’as 
Huron 

Putaam 


Perry-Payne Building. 
iubes 8 for Bank of Com- 
merce, National Association 
the Savings & Trust Co., and 
Commercial National Bank. 

A. A. STEARNS, Society for 
Savings Bidg. Refers to State 
National Bank. 

WHITE, JOHNSON, McC 
LIN & CANNON, 1416 = taal 
Williamson Bldg. Attorneys 
for the Citizens Savings and 
Loan Association and The 
Hough Ave. Sav. and Bkg. Co. 

F.F. D. ALBERY, Hayden Bld 
‘Attorney for Commercial N. 

ALBERY & WESTFALL 11934 
S80. HighSt. Refer to Ohio Nat. 
Bk. and Commercial Nat. Bk. 

DYER, WILLIAMS & STOUEF- 
FER, 511 M. & M. Bank Bidg. 
Refer to Merchants & Manu- 
facturers National Bank. 

\. ER, 100 N. High 8t. 
“Attorne for Citsene Sav. BK, 

GOTTSC & LIMBERT. 

SUTPHEN & SUTPHEN. 

REEVE & LINDEMAN. 


WALTER B. HILL. 
E. G@. JOHNSON. 

M. C. SHAFER. 

Cc. L. GUERNSEY. 
JAMES H. FOWLER, 


HOLLIS C. JOHNSTON. 

BICKEL & BAKER. 

ANDREWS & MOREY. 
to First National Bank. 


Refer 


MONS. 
COLLINS & COLLINS. 


4. B gomneee. 
aed & DURBIN. 
WILLIAM DAVIDSON. 
HOWARD W IVINS. 
CABLE & PARMENTER. 
G,. A. RESEK. 


cumuines & McoBRIDE. 


J.F.McNKAL & SONS. 
R. W. McCAUGHEY. 
B. HARWETZ. 

W. A. HOSACK. 


JONATHAN REES. 

RICHARDS & McCULLOUGH. 
ANDREWS BRO 

WATTS & MOORR. 


¢| ELBERT F. BLAKELY. 


aSidney*et 
aSpringfield*st 
aSteubenvilie*et_Jefferson 


St. Marys*et ... 


aTiffin*st 
aToledo*et. 


- Auglaize 


aUrbana*et ....Champaign 


aVan Wert*et ...Van Wert 
aWapakoneta*et - Auglaize 


aia RS & BAYLISS. 
H. & W. D. JONES. 
Noa J. DEVER. 
B. FISHER, Attorney for 
Bisons Banking & Trust Co. 
JOHN 90 __ ‘ng 
ANDREW J HES 
JOHN L. PLUMMER. 
JOHN A. HUSTON. 
D. F. MOONEY. 


BUNN & ROYER: 

CHITTENDEN & CHITTEN- 
DEN, 982-934 The Spitzer. At- 
torneys for Nat. Bk. of Com. 


GEORGE B. ORWIG, Produce 
pxepengs. Refer to any bank 
n Toled 

GILBERT, SHIPMAN & CAMP- 


B 
WAITE & DEATON. 


BLACHLY & MATTHIAS, 
GOKKE & HOSKINS. 





Peoples Savings Bank. 


OKLAHOMA TERRITORY, 


Blackwell 
aChandiers 


aE] Reno 
aEnid*et — 


Grant 
Shawnee*st Pottawatomie 
aWoodward*et. Woodward 


RITTENHOUSE & RI 
TTEN. 
% USE. 
J. 1. PHELPS. 
JOHN F. CURRAN. 
TERAL & HORNOR. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 


& 
HILL & HA WKINS. 
MOSIER & DUDLEY. 
MoMECHAN & HAYS. 
$ & HA — 


W. BIR 
CLARK. BRYAN & HEM. 
DEAN & LAUNE. 


OREGON. 


a n City*stClackamas 
jeton*et... Umatilla 
aPortland*st ..Multnomah 


TaSalem*et 
aTne Dalles*st: 
aUnion*et 


¥. M. CALKINS. | 


BEACH & s140r, 
Attorneys for and refer to 
Portlan FE Os san 
PLATT & ior 
for pee eree & Co.'s 


C.A 
HUNTINGTON & WILSON. 
- COCHRAN. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
ers Lene 


Beaver 
Beaver 
aBedford*et Bedford 
aBellefonte*et 
Bethlehem*stN ortha’pton 
aBloomsb' -Columb 
Bradford 

aBrookville*et...Jefferson 
aButler*et. 
Carbondale *et Lackawan 
Catawissa*et. .Columbia 
er - Washington 
Chester*et Dela 


aClarion*et Clarion 
sClearfeld*sf.. Glearneld 
ee ---Lancaster 


Erie 
aDoylestown*et 
aEaston*st.. Northampton 
aErie*et 


fa | L.E. 


Butler | T. 





T. P. TRIMBLE. 
ERDMAN & DIEFENDERFER 
WM.S. HAMM — . 

W.C DEVITT 

HICE & HICK. 

JOHN A. ELLIOTT. 
MOSES A. POINTS. 
ORVIs, BOWER & ORVIS. 
Ww. J.C. LOOS. 

WALLER. 

F. W. HASTINGS. 

wim & CLARK. 
CAMPBELL. 
WILLIAM E. WATT. 

Cc. J. FISHER. 

J. 8 ROGERS. 

A. B. GEARY. 


THEO. L. WILSON. _ 
BENJAMIN F. CHASE. 
W.L. a. 

G. T. KING. 

Dev ARS. & sd BOIS. 


EVA 
8.A &: DAVENPORT. 
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Town and County. 


Hazleton*et 
sHollidaysb 


aHuntingdon*et igav'don 


REPRESENTATIVE ATTORNEYS. 


Name. 


7Ony i. NESBIT. 
rey Se 


~ Car’ 
McKeesporttet | iitegheny E 


Mercers Franklin 
Milton*st. Northumb’land 
Mt.Carmel*etN or’mberl’d 
‘ew Castle*st.. Lawrence 
Venango 


Pheenixville*st ...Chester 
sPitisburg*et ... Allegheny 


ks | J. WILMER 


Shamokin*st. Borers 
Sharon*st 


ret -Allegheny 
aStroudsburg*st_.. Monroe 
sSunbury*st Northumb’l'd 
ua*st.... Schuylkill 
le*et....Crawford 


RKER. 

BAMBERGER, 606 
Chestnut Street. Refer to 
Wanamaker, City Trust Co. 
and Market St. National Bank. 

PETER BOYD. 1011 Chestnut. 
Refers to Guaranty Trust & 
Safe oe posit Co. 

CaRR _& FRANCICOS, Provi- 
dent Bldg., Reference: Fourth 
St. National Bank, Phila. 

DeKINDER & McNEAL, 606-611 
Girard Building. Attorneys 
a = Exchange National 


RICH & BOYER, 537 Chestnut 
St. Refer to Mechanics Na- 
tional Bank. 

JOSEPH SAVIDGE, 12th and | 
Chestnut. Refers to ee | 
wealth Title Ins. & Tr. C 

FREDERICK J. SHO YER. 300. | 
306 Penn Square Bide. Attor- 
ney for Prudential Insurance 
Co. Refers to Girard Trust Co. 

A. S. WEILL, 1218 Stephen 
Girard Bldg. ‘Refers to Girard 
National ve 

H. H. GILK YSON 

CHANTLER, McGILL & > 
CLUNG, Park ee 
torneys "tor Second ational 
Bank of Pittsburg and German 
National Bank of Allegheny. 

McCREADY & MOORE, Pitta- 
bare Nat. Bank of Commerce 
Building. Refer to Sens 
National Bank of Commer 

WATTERSON & REID. Fidelity 
a pimneye for City 

WAY, WALKER & MORRIS. 
1108’ Frick Bldg. Commercial 
oy. Reference: Carter, Hughes 

Won New York. 

wish’ INOR. sn Peat Bite. 
Refer to Allegheny Nat. Ban. 

J.N. ANDERSON. 

JOHN BROOKE EVANS. 

oa i CARLIN. 

. FRUITT. 


A.J 

FISHER. 
STEVENS & STEVENS. 
M. M. DAVIS. 
GEORGE C. BALDWIN. 
THOMAS F. WELLS. Refers to 


Third National, and Dime De- 
osit & Discount Banks e 


RD, WARREN 
mare fe soe eens 


KNAPP. Attorn 
Savings Bank & 
Bank in Scranton, 
. RYA 


fers to an 


Somerset | A 


r L AN. 

2 aan eor ELINE. 
H. B. & R. J. GRAEFF. 
SAMUEL GRUMOINE. 
G. L. OWENS. 
ROBINSON & McKEAN. 
HINCKLEY & RICE. 


Town and Cornty. 
n*et Washi’ 


boro*st Tioga 
aWeat Chester*et..Chester 


aWilkes-Barre*et. Luzerne 
aWilliamsport*st Lwcom’g 


Name, 


n oo HN H. MURDOCK. 


aN OMWAKE. 
M ‘B. DONLEY. 
RTHUR L. BAILEY. 

CORK WELL, GHEEN & CORN- 

R. NELSON BENNETT. 

WM. RUSSELL DEEMER. Re- 
fers to Williamsport Nat., and 
crarereneh Nat. Banks. 

JOHN F. KELL. 


‘RHODE ISLAND. 


aNewport*et....Newport 
Toeercwotnet Providence 
{aProvidence*st Provide’e 


Westerlyet..Washin, ~~ 
Woonsocket*et Provid 


aAbbeville*st .... Abbeville 
aAiken*et Aiken 
aAnderson*et.... Anderson 
aCharleston*st. Charleston 


TyGebeabteret Richland 
|| aDarlington*et . 
Cherokee 


a y 

aGreenville*st.. Greenville 

aGreenwood*st Greenwo'd 
arion*et arion 

aNewberry*et... Newberry 

‘oek if Oran, eb'g 


partanburg*et sia 
jo ant rer 
aUnion*et 


aAberdeen*et 

sArmour*eT 
aBrookings*et.. Brookings 
aClark*et Clark 





es 8 





CLARK BURDICK. 
JAMES L. JENKS. 
ALFRED 8. JOHNSON. 
fers without permission 
Meeneuies Fottena Bank. 
JOHN W. SWE 
Refers to 


Re- 
to 


NEY 
WILLIAM G. RICH. 
Industrial Trust Co. 


SOUTH CAROLINA. 


PARKER & GREENE. 

“HEN DERSONS.” 

TRIBBLE & PRINCE. 

MORDECAI & GADSDEN. 
Counsel for State Savings Bank. 
Attorneys in South Carolina 

for Postal Telegraph Cable 
Company; Plant System of a 
ways; Armour & Co., Chi 
Refer to president or cash oe 
of any bank in Charleston; Nat. 
Park Bank, of New York. and 
Stanaard Oil Co., Baltimore. 

WM. H. LYLES. 
W. BROWN. 
ore & OSBORNE. 

isaac yp RerAS. 

CALDWELL & PARK. 

JAMES W. TOHNSON. 

HUNT, HUNT & HUNTER. 

J. A. BERRY, 


Wil ere on - SPENCER 
JOHNSON & N 

FRASER & COOPER. 

J. C. WALLACE, 


DAKOTA. 


SEELEY & ho 
JOHN T. 


MATH 
CaSeyas & CHEEVER. 
C. @. SHERWOOD. 
MARTIN & MASON. 
RICE & BENSON. 


, G. M. CLEVELAND 


CRAWFORD & TAYLOR, 
J. H. WILLIAMSON. 
GEORGE 8. _~ 

wre PUSE 

74 USPANGLER. 


FRAME 
JouN SUTHERLAND. 
AUN L. 


BAILEY & VOORHFES. Attor- 
neys for pase Be National 


Bank, U. ee Co. 
Uline Central i i eo o 
url 1, nd 

Northern yet Co., SO, and RG qa. 
Dun & Co. 

POLK & MeneeyY. 

JOHN L. J EY. 

aan WW BUSTIER & MYERS. 


FRANK SE Ais. 
GAMBLE & DILLON. 
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Towa and County. Name. 


TENNESSEE. 


Bristol*st Sullivan | BULLITT & KELLY. 
aBrownsville*et.Hay wood | NUNN & GRISSAM. 
aChattanooga*er.Hamilton | COOKE, SWANKY & COOKE. 

Attorneys for Southern Ry. Co. 
Refer to any Bank in C atta- 
nooga. 


aChattanooga“etHamilton| CHARLES W. RANKIN. Re- 
| — to any Bank in Chatta- 


aClarksville*et ....Montg’y | PS BAN IEL. 
aColumbia*et Maury | SAPMON & TURNER. 


aJackson*et Madison | ROBERT W. HAYNES. 
JobnsonCity*et. Washin’n ISAAC HARR. 


aKingston* GEORGE L. BURKE. 
aKnoxville*st Lycey, SANFORD & FOW- 


ROGERS & ROGERS. 
CANTRELL & McMILLAN. 
BROWN & CULTON. 

R. W. SMARTT. 

HENRY CRAFT, Equitable Bldg. 
Attorney for Union & Planters 
Bank. Refers to —- 
National Bank, New Y 

McFARLAND & NEBLETT, 22 
Madison st. Attorneys for 
National Bank of Commerce. 

WARINNER & WARINNER. 
14 Madison St. Attorneys for 
ont Nationa] Bank. 


Roane | 
Knox 


lle 
aMc. innville*et.... Warren 
aM his*st Shelby 


Gibson 
aMurfreesboro*st Ruther’d 
TaNashville*st...Davidson 


{. CLARK 
Hose & HICKEY. 
. HANCOCK. 


LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

MOORE & McNALLY, Cole Bldg. 
References—New York: Car- 
ter, Hughes & Dwight; Nash- 
ville: nion Rank la 

WALTER STOKES, Attorney 
for an onal Bank. 


seater vast 


aTrenton*et Gs. 
sWinchester*st ~¥ranklin | EMBREY & GARNER. 


TEXAS. 


HARRY TOM KING. 

MATTHEWS & BLANTON. 

PEELER & BRADY, General 
Attorneys for over twenty-five 
— and wholesale 


hou 
HARDY. & HARDY. 
a & COX. 
A. M. MONTEITH. 
LUSK & THURMOND. 
H. MARIS. 


GN, HARRISON. 
TALIAFERRO & ARM- 
STRONG. 
yy aA & FREEMAN. 
RAMSEY & ODEL 
DELMALS & GIVENS. 
eee AUTRY 


MS & ADAMS. 
Dallas GOCERELL & GRAY, Attor- 
n't afor c Cit: National Bank. 


EG “Ba RRES 
ALVIN C. OWSLEY. 
JOHN L. DYER. 
eee & BORNEY. Attor- 
wait for American Nat. Bank. 
, CHAPMAN & _WEST. 
pisesnage for First National 


POTTER & POTTER. 
LEWISFISHER. Refers toany 
— or business house in the 


1 
Ss & BAKER. Ares Ser 
Texas Guarantee & Trust Co. 


aGainesville*st . Galveston 
aGalveston*et...Galveston 


Town and County. 


Karnes City*et....Karnes 

aKaufman*et.... K 

aLaredo*et 

aLockhart*et._. 

nage * 
aMiamiset 


Cc 
aSan Angelo*stTom Green 
aSan Antonio*et Bexar 


------Grayson 
Williamson 


aTyler*et _... 
aWaco*et 


aWaxahachie*et Ellis 
aWeatherford*et__ Parker 
aWharton*et harton 


Name. 


aaa 


STRICKLAND & WARD. 

JOHN T. GRADDOC 

W. G. EUSTIS. - 

WEAR & MORROW. 

GOLDTHWAITE & MOODY, 
piornage for First Nationaj 


W.C. OLIVER. Refera to First 
National Bank an 
National Bank. d American 
BELL & BROWNE. 
J. * ADAM 
E. ATLER. 
McNELL & ELLIS. 


MeCLURE, = WHITMON. 

BALL_& INGRUM, Ateraue 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat.Bank of Commerce, N.Y.; 
H. P. Hilliard, Cashier Mech: 
Nat. Bank, St. Louis; First 
Nat. Bank, Kansas City, Mo. 

TERRELL&TERRELL. Refer 
to D. Sullivan & Co., D.& A, 
Oppenheimer and M. Half & 
Bro., ane, of this city. 

T. L. BRAME. 

BOAR & WELCH. 

W. R. BUTLER. 

WEBBER & WEBBER. 

W.A. = LD. 

CAIN & KNOX. 

FOSTER & JORDAN. Refer to 
Provident National Bank, 


ROBT. F. HUFF. 


F. J. HALTO 

KEELER & GOODWIN 

M. K. REED. 

T. D. JOHNSON. 

L. B. WRIGHT. 

ELMER E. CORFMAN. 

BOOTH, LEE & RITCHIE. Re- 
fer =. a Bank of the 


wn 
RO HUTCHINSON, D._F. 
Wiveiiker Bidg. Refers to Na- 
tional Bonk of Republic 
LEE & SWEET. F. Walker 
Bldg. SRefer to Commercial 
National Bank, 


VERMONT. 


igton 


‘Windbany 
aBurl ni -Coeensen 
sane --Rutland 
Hardwick*et.. Gaiodouts 
7 aMontpelieret wa 


a8t. Johnsbury*et.Caled’ta 


FRANE J. MARTIN. 


T. J. DEAVITT. 

WILLIAM N. THERIAULT. 
LA oi LAWRENCE. 
PORTER & THOMPSON. 


VIRGINIA. 


aap on*et. Was! 
ingdon*et. hington 
uCharioston je*et_ Albe’le 


paerives vania 
sHlampeonveiis Ro’ oa | 8 
aJonesville* i 


Alexandria | G. 8. 


ere & Sinuny. 


MicAJan ‘Woops. 
2 ¢ eee 


8. COLLIE: 
SIPE & HARRIS. 
L. T. HYATT. 


Cn ee lle 
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Town and County. 


rg*sr. Loudoun 
slecington "st. -Rockbenes | 


ai 
we’ arw’ 
Noi rete Norfolk 
Petersburg*er. Dinwiddi 


ortsmouth*et... Norfolk 
sigichmond*st... Henrico 


iWinchester*er. Frederick 
Rae ln Shenand’h 
ytheville*st Wyth: 


sEvere Snohomish | W 
....Snohom: 
aNorth Yakima*et Yakima 
Por Angeles. -Claliamn 
es*et.. 
King 


aVancouver*t. Clarke 
aWalla Walla*st W’la W’la 
sWhatcom*st ... Whatcom 


REPRESENTATIVE ATTORNEYS. 


Name. 


H. ALEXANDER. 
GREENLEE D. LETCHER. 


ALTON & BRO. 
Rak PATRICE & HOWARD. 
JAMES H. GILMORE. 
pal Aly — 
N 
EDWARD R. BAIRD, JR. 
HAMILTON & MANN. Attor- 
a 8s for FOES Savings 
nsurance Co. 

DER E. WARNER. 
aS LEWIS ABDEEOUN: 
to Planters 
Bank L. Willtams 


& >on, bankers. 
AMES. ‘ALSTON “CABELL. Re- 
- — o — Trust & Safe 


STORE WALLS. DOS WELL. Re- 
_— to Nat’l Bankof Va., and 


City Bank. 

HILL MONTAGUE. Refers to 
any Bichmont bank or busi- 
ness hous 

SCOTT & : STAPLES. 

PATRICK & GORDON. 

ROBERT W. WITHERS. 

BARTON & BOYD. 

WALTON & WALTON. 

FULTON & FULTON. 


J.R. BUXTO 
MILLEETT e “HARMON. 
Cc. x, wYM 
BLACK. 
WHITSON & PARKER. 
G. C. ISRA 
McGLINTON & McCLINTON. 
BYERS & BYERS. References: 
qunees of the State Supreme 


Ray’ & TAIT. Mercantile 
am, Collections, and Deposi- 


W,. D. ee Reference: 


ane Seattl 
PRESTON, CARR & GILMAN. 


Attorne: for Puget Sound 
pation Bank and Seattle 


Nationa) Bank. 
= ieee: 
un & Co., an 
National Bank. 
H. L. KENNAN.  Ex-Probate 
Ju References if desired. 
F. MENDENHALT. 
Attorney for E conn WG Graham 
& Co., Spokane. Refers to 


Spokane & Eastern Trust ‘co. 
and = National Bank. 


DORR & HADLE EY. 


VIRGINIA. 


Josian SINCLAIR. 
WN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 
MOLLOHAN, McCLINTIC & 
MATHEWS. Attorneys for 
Citizens National Bank. 


Town and County. 


aCharlestown*et. 7 efferson 


«Keyser*et. 
aLewisburg*t . Greenbrier 

Mannington*et... Marion 
aMarlinton*... Pocahontas 
aMartinsbure*st _Berkeley 
aMorgant.n*et Monson 
aMoundsville*et _ Marshall 
aNewMartinsv’le*st Wetzel 
aPargersburg*st .... Wo 


Hampshire 
Sistersvilctet Tyler 


Spence! 


od | MERRICK & 


Roane| J A 
aSt. “Marye*et..--Piensants 
aSutton*st B 


Name. 


F. L. BUSHONG. 
DAVIS & DAVIS. 

E. F. HARTLEY. 
DILLON ¢ PUCKOLLS. 
wr" L.H Ek. 


R. F DUNLAP 
SIMMS & ENSLOW. Counsel 
= and the Hi & Ohio Ry. 
a. ¢ and e Huntington Na- 
onal 
CHARLES. N. FINNELL. 
. J. WILLIAMS. 


CORNKTT & NEWMAN, 
SMITH. Attor- 
neys for second National and 
Parkersbu Hattonal banks. 


V. B. HA 
LOGAN & PATTON. 
F. A. CHAPMAN. 
CYRUS P. FLICK. Long Dis. 
celepnene a Refer any 
bank in Whee! 


LF. JONES. - BE. 


WISCONSIN. 


L. E. BARNES. 
DILLON & COLIGN 


— GROTOPH OnsT, EVANS & 
THOMA 


loit*st A 
erence: | 


aElkhorn*et Walworth 


‘ON 
aFond duLac*setFondduL’c 
Ft. L. B. CASWEL 


KE. 
m JEFFRIS & MOUAT 
. OX DONNELL. 


M.G 
McCONNELL & SCHWEIGER. 
N. ALK. 


ane Gin s & BUTLER, 


aOconto*et 
aOshkosh*et .. Wien 


NASH 
MORROW & O'KELLIHER. 
J. F. COLE. 


ULLARD. 

VAN HECKE & SMART. 

BLOODGOOD, KEMPER & 
BLOODGOOD. 39 Mitchell 
Bldg. Refer to Wisconsin and 
Marine National Banks. 

C. I. HARING, 807 Wells Bufld- 
ing. Refers to any Milwaukee 
bank, and Reid, Murdoch & 
Co., and The John V, Farwell 


Co., C 
NATHAN | BERELES 4 & SONS. 


hed 1857. 
Bank x here or J. PM ‘Mor one 
syLvasTeR, SCHEIBER & 
ORTH. ‘erences: First Na- 
Bax Bank; Wisconsin Nation- 


JENNER & FREE- 
MAN, 1017-1019 Wells Bidg. 
Refer to Wisconsin National 
WINKLER FLANDERS 
SMITH, BOTTUM & VILAB. 
are. ‘Wisconsin Na- 
tional The Edward P. 
Allis Co., and Pabst Brew’g Co. 
af M. SMITH. 


BR & VANDORE 
OW & ORELLINER. 
HOOPER & HOOPER. 
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e@Express Office. 


t Telegraph Station. 


{State Capital. 
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Town and County. 


Plymouth*et ote M. 


L. E. & ROY REED. 
FRANCIS WILLIAMS. 
MONS P. JERDEE. 
OWEN & FROST. 

R. P. CODY. 

GEORGE B. HUDNELL. 
SMITH & GRIFFIN. 
SEIPRER & — 


H. TICHENO 
BROWN PRADE & GENRICH. 
8.N. DICKINSON. References: 
Any bank or business house in 
Superior. 


es Wausau*et. 
West Superior*et Douglas 


WYOMING, 


TaCheyenne*et... Laramie | JOHN W. LACEY. Attorney for 
and refers to Stock Growers 
Nat. and First Nat. banks. 

E. W. MANN. In general 

tae a eS promptly re 


H. E. CHRISTMAS. 
JOHN H. SYMONS. 
aRawlins*st_ -” Carbon | MOMICKEN & BLYDENBURG. 
Rock semeruee'ee ee T 8. TALIAFERR 
aSheridan*st Sheridan | METZ & SACKETT” 


BANKERS’ MONTHLY. 


Town and County. ; 


NORTHWEST TERRITORIES. 


Cal “et 
Eamonton*et Ai 


Fea aceite 


Alberta 
ist. 


LOveuEED & BE) 
& CROBS. 


FORD. JONES. 
G. A. WA180N. 


NOVA SCOTIA. 


Smperetivt-.Cambertans 
Lanenbur . z atins 
acaen _— unendu 
ric ton E. M. MAC DONAL 
HARRIS, HENRY & COR \ 
- PELTON, Ki 


By aneyeet .-.Ca 


armouth*et .. Yarmouth 


SANFORD H 


ONTARIO. 


Belleville*et Hasti nge 
Cobou N’th’umberl’d 
Cornwall*et.... Stormont 


Goderich*et 
Hawilton*st.. Wentworth 


Kin center... Eroanenee 


MoCARTHY, PEPLER & 
CARTHY.’ es 
F. E. FLYNN. 

eh Ste onl 
MAENNAN an 
SAREE TTY 


BRITISH 


elson’ Kootenay 
New Westminster*et 

New Westminster 

Rossland*et .... Kootenay 


Vancouve 
New Westminster 


Victoria*et 


Victoria 


COLUMBIA. 


H. C, HANINGTON. 
= W. HANNINGTON. 
. E. CORBOULD. 


DALY & HAMILTON. 

WILSON, SENEKLER & 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 

MoPHILLIPS, WOOTTON & 
BARNARD. 


MANITOBA. 


Brandon*et Brandon 
Winnipeg*st ... Winnipeg 


| COLDWELL & COLEMAN. 


oe AW, RICHARDS & 
LECK. Solicitors forthe 
Alltanes Trust Co. 
ROBINSON & HULL, Solicitors 
forthe N oe TrustCo. Ltd. 
bh! ty We. N TUP. 
PER. olteltors for The Bank 
of Montreal, The Bank of Brit- 
ish North Amert and The 
Merchants Bank of Canada. 


NEW BRUNSWICK. 


Moncton*et _ -Wesgneret’s 
itock*et...Carleton 


CHANDLER & ROBISON. 
BARNHILL & SANFORD. 
D. MoLEOD VINCE. 








Middlesex 


ROBERTSON, 
Bie 
BLAKE, LASH 
Solicitors — canadian 
of Comm ; 
CROMBIE, © WORREL! 
GWYNNE. Solicitors 
of Montreal. 
a= XinesrOam Cs 
MULOGE. MULOCK & LE 
Solicitors for Dominion Bs 
SHARPE & NOBLE. 2 
W. 'T. McMULLEN. 


Tilsonburg*et 
Toronto*st 


Woodstock*st....Oxford 


QUEBEC. 


Montreal*st... Hochelaga CRARDOREEAU & 
~ TIER. Offices, New York! 
——- ‘ers to 

A. Drummond, Vice-! 
Bank of Montreal, and Ge 


ITCHELL. 
Bldg. Solicitors for 
man Co. Co hore eae of 
Quebec CASGRAIN DAVEY, & 
& CHAUVEAU. 
MASSE. 


Quebec*st a“ 
St. Johns*et.... St. Johns | P. A. 
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